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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the
retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons
under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to
be in the publ ic domain.

24 September 2024

 
Technology Minerals Plc

 
("Technology Minerals" or the "Company")

 
Update on Proposed Acquisition of Recyclus Group

 
Further to the announcement on 4 July 2024, Technology Minerals  P lc (LS E: TM1), the UK 's  pioneering firm in establ ishing a
circular economy for ba:ery metals , provides  the fol lowing update regarding the proposed acquis i�on of the remaining
issued capital  of i ts  48.35% owned battery recycl ing bus iness , Recyclus  Group Ltd ("Recyclus").
 
Technology Minerals  and Recyclus  have agreed not to con�nue with the merger of the two bus inesses  at this  �me because
of the reverse takeover re-admiss ion requirements  of the London Stock Exchange and have decided to revis i t the process
when circumstances  permit, and the prevai l ing equity market condi�ons are more favourable. I n the mean�me, the
Company remains  focused on suppor�ng Recyclus  in i ts  growth strategy. The Company does  not bel ieve i ts  share price
reflects  the value of i ts  holding in Recyclus , and that shareholders ' interests  are best served by not con�nuing with the
merger at this  point.
 
The Company has  recently announced Recyclus ' increased commercial  ac�vity as  i t con�nues ramping-up produc�on at i ts
first l i thium-ion recycl ing plant. Recyclus  is  a lso in advanced discuss ions  with several  new poten�al  industry and
financial  partners  from the UK  and global  organisa�ons to provide addi�onal  financial  flexibi l i ty to support i ts
development plans.
 
Robin Brundle, Chairman of Technology Minerals, said: "Technology Minerals  i s  exci ted by the recent developments  at
Recyclus  and ful ly suppor�ve of i ts  growth plans  and the poten�al  for new partners  a longs ide the Company. We intend to
revis i t our merger strategy when market conditions  improve and i t i s  beneficia l  to shareholders ."
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Technology Minerals Plc
 
Technology Minerals  i s  developing the UK 's  first l i s ted, sustainable ci rcular economy for ba:ery metals , us ing cuGng-edge
technology to recycle, recover, and re-use ba:ery technologies  for a  renewable energy future. Technology Minerals  i s
focused on raw materia l  explora�on required for Li -ion ba:eries , whi lst solving the ecological  i ssue of spent Li -ion
ba:eries , by recycl ing them for re-use by ba:ery manufacturers . Further informa�on on Technology Minerals  i s  avai lable
at  www.technologyminerals .co.uk.
 
Recyclus Group Ltd
 
The demand for the raw materia ls  used in ba:ery manufacturing is  an�cipated to increase substan�al ly. Recyclus  Group
provides  a  national  recycl ing ini tiative that supports  the trans ition to carbon neutral i ty. Recyclus  Group's  battery recycl ing
capacity wi l l  prove essen�al  in the shiI from foss i l  fuels  to electric transporta�on. Through i ts  strategic support from
Technology Minerals , Recyclus  is  an integral  component to the recycl ing of l i thium-ion ba:eries  and is  a  s ignificant
contributor towards  the ci rcular economy for ba:ery metals . Further informa�on on Recyclus  Group is  avai lable at
https://www.recyclusgroup.com/.
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