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The informa�on contained within this  announcement is  deemed to cons�tute ins ide informa�on as  s�pulated under the
retained EU law vers ion of the Market Abuse Regula�on (EU) No. 596/2014 (the "UK  M AR") which is  part of UK  law by vi rtue
of the European Union (W ithdrawal) Act 2018. The informa�on is  disclosed in accordance with the Company's  obl iga�ons
under Ar�cle 17 of the UK  M AR. Upon the publ ica�on of this  announcement, this  ins ide informa�on is  now considered to
be in the publ ic domain.

 

FIRST CLASS METALS PLC
24 September 2024

Ontario Junior Exploration Programme-Grant Approval
First C lass Metals P LC  ("First C lass Metals" "FC M" or the "Company") the UK  l i s ted metals  explora�on company seeking
economic metal  discoveries  across  i ts  extens ive Canadian, focused in north west O ntario land holdings , i s  del ighted to
announce that i t has  been approved to par�cipate in  the O ntario Junior Explora�on P rogram ("OJEP") for work to be
completed on the Dead O 8er Trend-North Hemlo.  OJEP  is  suppor�ng junior mining companies  by inves�ng 13 mi l l ion in
2024-2025 including 4 mi l l ion for a  cri tical  minerals  funding stream.

Highlights
·    OJEP wi l l  fund up to 50% of el igible expenses  incurred on the North Hemlo property from 1 Apri l  2024, to 15

February 2025,   This  i s  expected to result in OJEP providing up to CAD200,000 of funds.
 

·    Funding is  conditional  upon confirming OJEP's  el igibi l i ty requirements  are met, execution of a  funding agreement
and adherence to OJEP's  terms and conditions.
 

·    The Ontario Government is  actively investing in early exploration through OJEP, creating valuable opportunities  for
junior companies  to identi fy future mining prospects .
 

·    Fi rst Class  Metals  has  successful ly secured the ful l  OJEP Grant for three consecutive years , demonstrating the
exploration success  we have achieved across  the North Hemlo and Zigzag properties .  
 

·    Non-di lutive funding that bolsters  our exploration ini tiatives .
 
 

 

 

Marc Sale CEO Commented:

"I want to extend my thanks to the O ntario Ministry of Northern Development for gran�ng us the maximum award of up to
200,000. This marks our second OJEP  grant for North Hemlo and the third grant received by FC M overall. The ini�al grant in
2022 played a crucial role in advancing our apprecia�on of the North Hemlo block's poten�al through geophysics and our
ini�al geochemical sampling efforts from rock grabs defining the Dead O .er Trend. We are excited to u�lize these funds to
further our exploration on the Dead Otter Trend, paving the way for a future drill campaign"

 

 

About OJEP: O ntario Junior Explora-on Programme 'OJEP ' helps  junior mining companies  finance early stage explora�on
projects  in Ontario. I ncen�vizing early explora�on wi l l  help the province remain global ly compe��ve, find new deposits  of
cri�cal  minerals , and create new economic development and job crea�on for northern and I ndigenous communi�es.  The
2024 OJEP intake five, total led CAD 13m with a  maximum al location of 200,000 per appl icant.

"O ur government recognizes that the success of O ntario's mining sector starts with the important work that junior mining
companies do during early explora�on. Through this program, our government is inves�ng in early explora�on to create
meaningful opportuni�es for junior companies to find the mines of the future. Incen�vizing early explora�on will help our
province remain globally compe��ve, find new deposits of cri�cal minerals, and create new economic development and job
opportunities for northern and Indigenous communities."-The Honourable George Pirie-Minister of Mines Ontario

 

 



 

Ends

For Further Information:

Engage with us  by asking ques�ons, watching video summaries , and seeing what other shareholders  have to say. Navigate
to our Interactive Investor hub here:

www.firstclassmetalsplc.com

 

For further information, please contact:

 

James Knowles, Executive Chair JamesK@Firstclassmetalsplc.com 07488 362641
Marc J Sale, CEO MarcS@Firstclassmetalsplc.com 07711 093532

Novum Securities Limited (Financial  Adviser)

 
David Coffman/ George Duxberry  www.novumsecuri ties .com
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Axis Capital Markets (Broker)
Lewis  Jones/ Ben Tadd  Axcap247.com (0) 203 026 0449

 
NOTES TO EDITORS

 
First Class Metals PLC - Background
First C lass  Metals  l i s ted on the LS E in July 2022 and is  focused on metals  explora�on in O ntario, Canada which has  a
robust and thriving junior mineral  explora�on sector. I n par�cular, the Hemlo 'camp' near Marathon, O ntario is  a  proven
world class  address  for gold explora�on, featuring the Hemlo gold deposit operated by Barrick Gold (>23M oz gold
produced), with the past producing Geco and Winston Lake base metal  deposits  a lso s i tuated in the region.

FC M currently holds  100% ownership of seven cla im blocks  covering over 180km² along a 150km strike of the Hemlo-
Schreiber-Dayohessarah greenstone belt, exploring for gold, base metals , and rare earth element mineral iza�on. I n
addi�on, FC M is  carrying out a  joint venture with Pal ladium O ne on the West P ickle Lake P roperty in the region, a  dri l l -
proven ultra-high-grade Ni-Cu project.

The flagship property North Hemlo had a high-defini�on low level  magne�c Hel i -borne survey flown in Apri l  2022, this  was
fol lowed with ground prospec�ng which ul�mately defined the 'Dead O 8er Trend' which is  a  discon�nuous 4.5km gold
anomalous  trend with a  19.6g/t Au peak grab sample. This  sampl ing being the highest known assay ever recorded on the
North Limb of Hemlo.

I n O ctober 2022 FC M completed the op�on to purchase the historical  high-grade past-producing Sunbeam gold mine near
A�kokan, O ntario, ~15 km southeast of Agnico Eagle's  Hammond Reef gold deposit (3.3 Moz of open pit probable gold
reserves).

FC M acquired the Zigzag P roject near Armstrong, O ntario in March 2023. The property features  Li -Ta-bearing pegma�tes  in
the same belt as  Green Technology Metals ' Seymour Lake P roject, which contains  a  Mineral  Resource es�mate of 9.9 Mt @
1.04% Li2O. Zigzag was dri l led prior to Christmas 2023 and results  have now been released.

The s ignificant poten�al  of the proper�es  for precious, base and ba8ery metals  relates  to 'nearology', s ince al l  proper�es
l ie in the same districts  as  known deposits  (Hemlo, Hammond Reef, Seymour Lake), and either contain known showings,
geochemical  or geophys ical  anomal ies , or favourable structures  a long strike from known showings  (e.g. the Esa project,
with an inferred Hemlo-style shear a long strike from known gold occurrences).

 

 

Forward Looking Statements

Certain statements in this announcement may contain forward-looking statements which are based on the Company's
expecta�ons, inten�ons and projec�ons regarding its future performance, an�cipated events or trends and other ma.ers that
are not historical facts. Such forward-looking statements can be iden�fied by the fact that they do not relate only to historical or
current facts. Forward-looking statements some�mes use words such as 'aim', 'an�cipate', 'target', 'expect', 'es�mate', 'intend',
'plan', 'goal', 'believe', or other words of similar meaning. These statements are not guarantees of future performance and are
subject to known and unknown risks, uncertain�es and other factors that could cause actual results to differ materially from
those expressed or implied by such forward-looking statements. Given these risks and uncertain�es, prospec�ve investors are
cau�oned not to place undue reliance on forward-looking statements. Forward-looking statements speak only as of the date of
such statements and, except as required by applicable law, the Company undertakes no obliga�on to update or revise publicly
any forward-looking statements, whether as a result of new information, future events or otherwise.
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