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T h e i n f o rm a � o n  c o n ta i n ed  i n  th i s  a n n o u n c em en t i s  res tri c ted  a n d  i s  n o t f o r p u b l i c a � o n , rel ea s e o rT h e i n f o rm a � o n  c o n ta i n ed  i n  th i s  a n n o u n c em en t i s  res tri c ted  a n d  i s  n o t f o r p u b l i c a � o n , rel ea s e o r
d i s tri b u � o n  i n  th e U n i ted  S ta tes  o f  A m eri c a ,  a n y  m em b er s ta te o f  th e E u ro p ea n  Ec o n o m i c  A rea  ( o th er th a n  tod i s tri b u � o n  i n  th e U n i ted  S ta tes  o f  A m eri c a ,  a n y  m em b er s ta te o f  th e E u ro p ea n  Ec o n o m i c  A rea  ( o th er th a n  to
p ro f es s i o n a l  i n v es to rs  i n  B el g i u m , D en m a rk ,  th e R ep u b l i c  o f  I rel a n d ,  L u xem b o u rg ,  th e N eth erl a n d s ,  N o rw a yp ro f es s i o n a l  i n v es to rs  i n  B el g i u m , D en m a rk ,  th e R ep u b l i c  o f  I rel a n d ,  L u xem b o u rg ,  th e N eth erl a n d s ,  N o rw a y
a n d  S w ed en ) ,  C a n a d a ,  Au s tra l i a ,  Ja p a n  o r th e R ep u b l i c  o f  S o u th  Af ri c a .a n d  S w ed en ) ,  C a n a d a ,  Au s tra l i a ,  Ja p a n  o r th e R ep u b l i c  o f  S o u th  Af ri c a .
  
T h e i n f o rm a � o n  c o n ta i n ed  w i th i n  th i s  a n n o u n c em en t i s  d eem ed  b y  th e C o m p a n y  to  c o n s � tu te i n s i d eT h e i n f o rm a � o n  c o n ta i n ed  w i th i n  th i s  a n n o u n c em en t i s  d eem ed  b y  th e C o m p a n y  to  c o n s � tu te i n s i d e
i n f o rm a � o n  a s  s � p u l a ted  u n d er th e M a rk et A b u s e R eg u l a � o n  ( E U )  N o . 5 9 6 / 2 0 1 4  w h i c h  f o rm s  p a rt o fi n f o rm a � o n  a s  s � p u l a ted  u n d er th e M a rk et A b u s e R eg u l a � o n  ( E U )  N o . 5 9 6 / 2 0 1 4  w h i c h  f o rm s  p a rt o f
d o m es � c  l a w  i n  th e U n i ted  K i n g d o m  p u rs u a n t to  T h e E u ro p ea n  U n i o n  W i th d ra w a l  A c t 2 0 1 8 ,  a s  a m en d ed  b yd o m es � c  l a w  i n  th e U n i ted  K i n g d o m  p u rs u a n t to  T h e E u ro p ea n  U n i o n  W i th d ra w a l  A c t 2 0 1 8 ,  a s  a m en d ed  b y
Th e M a rk et Ab u s e ( Am en d m en t)  ( EU  Exi t)  R eg u l a ti o n s  2 0 1 9 .Th e M a rk et Ab u s e ( Am en d m en t)  ( EU  Exi t)  R eg u l a ti o n s  2 0 1 9 .
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D eb t F a c i l i tyD eb t F a c i l i ty
 

 
D eb t F a c i l i tyD eb t F a c i l i ty
 
Subsequent to recent indica�ons that it was considering op�ons to enhance liquidity and so enable the Company's capital
alloca�on policy ("C AP ") to take effect at the earliest opportunity, including poten�al short-term gearing, the Company is pleased
to announce that it has agreed a £70 million debt facility with Barclays Bank plc ("Barclays"). In addi�on to the commi@ed £70
million, the facility also includes an uncommitted accordion of £15 million.
 
The Company will shortly inform Barclays of its intention to draw down the full £70 million commitment.
 
The agreement has a two-year tenor, which the Investment Adviser believes provides sufficient �me for poten�al further
realisa�ons to occur, while falling within the three-year con�nua�on period extension, which was approved by shareholders in
M arch 2024. A market-rate margin plus the daily S O N IA rate will be charged on borrowed amounts, with an arrangement fee also
payable on the full commitment. The facility is repayable with no cost after one year.
 
The quantum of the facility is designed to cover the "buffer" element of the C AP  (the "Buffer"), which the Board and Investment
Adviser currently believe is appropriately set at approximately £50 million. The Buffer is designed to cover working capital and
potential follow-on investments.
 
When the Buffer requirement is fulfilled by the facility, the Board will be in a posi�on to consider the second pillar of the C AP,
namely the return of up to £100 million to shareholders, likely through the commencement of share buybacks. The �ming of any
returns of capital will be dependent on receipt of funds from Barclays, amongst other relevant considera�ons, and a further
announcement on this will be made in due course.
 
G iven the above, both the Board and the Investment Adviser consider the benefits of the facility will outweigh the costs to the
Company.
 
The maximum level of gearing in the Company, as measured against N AV and assuming the facility is fully drawn, is modest at
approximately 8.1%, based on NAV as of 30 June 2024.
 
Li q u i d i tyLi q u i d i ty
 
The Company's liquidity posi�on as of 23 September 2024 was £47.2m, comprising cash of £45.3 million and a posi�on in Wise
worth £1.9 million. O nce the £70 million drawdown on the facility is received, liquidity would increase to approximately £117.2
million, representing approximately 23% of its market capitalisation (as of 23 September 2024).
 
N i ck  W i l l i a m s o n  a n d  R i ch a rd  W a tts  ( M a n a g i n g  P a rtn e rs  o f  th e  In v e s tm e n t Ad v i s e r)  co m m e n t:N i ck  W i l l i a m s o n  a n d  R i ch a rd  W a tts  ( M a n a g i n g  P a rtn e rs  o f  th e  In v e s tm e n t Ad v i s e r)  co m m e n t:
  
"As we have ar�culated to shareholders in recent months, we believe the addi�on of a modest amount of debt will allow the
C ompany to accelerate returns to shareholders as realisa�ons occur within the por&olio. With the shares currently trading on a
circa 41% discount to N AV and with a strong por&olio, we believe share buybacks could offer a compelling way to accrete N AV
per share to the benefit of long-term shareholders.
 
We continue to work to maximise the valuations of the portfolio companies and to explore ways to realise this value."
 

-ENDS-
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A copy of thi s  a nnounce me nt wi l l  be  a va i l a bl e  on the  Compa ny's  we bs i te  a t https ://www.chrys a l i s i nve s tme nts .co.uk

The  i nforma 9on conta i ne d i n thi s  a nnounce me nt re ga rdi ng the  Compa ny's  i nve s tme nts  ha s  be e n provi de d by the  re l e va nt
unde rl yi ng por:ol i o compa ny a nd ha s  not be e n i nde pe nde ntl y ve ri fie d by the  Compa ny. The  i nforma 9on conta i ne d he re i n
i s  una udi te d.

Thi s  a nnounce me nt i s  for i nforma 9on purpos e s  onl y a nd i s  not a n offe r to i nve s t. Al l  i nve s tme nts  a re  s ubje ct to ri s k. Pa s t
pe rforma nce  i s  no gua ra nte e  of future  re turns . Pros pe c9ve  i nve s tors  a re  a dvi s e d to s e e k e xpe rt l e ga l , fina nci a l , ta x a nd
othe r profe s s i ona l  a dvi ce  be fore  ma ki ng a ny i nve s tme nt de ci s i on. The  va l ue  of i nve s tme nts  ma y fl uctua te . Re s ul ts  a chi e ve d
i n the  pa s t a re  no gua ra nte e  of future  re s ul ts . Ne i the r the  conte nt of the  Compa ny's  we bs i te , nor the  conte nt on a ny we bs i te
a cce s s i bl e  from hype rl i nks  on i ts  we bs i te  for a ny othe r we bs i te , i s  i ncorpora te d i nto, or forms  pa rt of, thi s  a nnounce me nt
nor, unl e s s  pre vi ous l y publ i s he d by me a ns  of a  re cogni s e d i nforma 9on s e rvi ce , s houl d a ny s uch conte nt be  re l i e d upon i n
re a chi ng a  de ci s i on a s  to whe the r or not to a cqui re , conti nue  to hol d, or di s pos e  of, s e curi ti e s  i n the  Compa ny.

The  Compa ny i s  a n a l te rna 9ve  i nve s tme nt fund ("AIF") for the  purpos e s  of the  AIFM Di re c9ve  a nd a s  s uch i s  re qui re d to
ha ve  a n i nve s tme nt ma na ge r who i s  dul y a uthori s e d to unde rta ke  the  rol e  of a n a l te rna 9ve  i nve s tme nt fund ma na ge r
("AIFM"). The  AIFM a ppoi nte d i s  G10 Ca pi ta l  Li mi te d (pa rt of the  IQEQ Group).

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
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information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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