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Harbour Energy plc

("Harbour")

Pricing of Senior Notes Offering

26 September 2024

 

Harbour is  pleased to announce that W intershal l  Dea Finance B.V. (the "I ssuer"), a  subs idiary of Harbour, priced an

offering on 25 September 2024 (the "O ffering") of €700 mi l l ion in aggregate principal  amount of 3.830% senior notes  due

2029 (the "2029 Notes") and €900 mi l l ion in aggregate principal  amount of 4.357% senior notes  due 2032 (the "2032

Notes"). Harbour intends to use the proceeds from this  O ffering to repay and cancel  the 1.5 bi l l ion bridge faci l i ty u;l ised

for the Wintershal l  Dea acquis i tion which completed on 3 September 2024, and for general  corporate purposes.

 

The O ffering is  expected to close on or about 3 O ctober 2024, subject to customary condi;ons precedent for s imi lar

transactions.
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Cautionary Statement

The O ffering is  being made by means of an offering memorandum. This  announcement does  not cons;tute an offer to sel l  or

the sol ici ta;on of an offer to buy the 2029 Notes  or the 2032 Notes  (col lec;vely, the "Notes") or any other securi ty and

shal l  not cons;tute an offer, sol ici ta;on or sale in the United States  or in any jurisdic;on in which, or to any persons  to

whom, such offering, sol ici ta;on or sale would be unlawful  prior to registra;on or qual ifica;on under the securi;es  laws

of any jurisdiction.

 

The Notes  have not been, and wi l l  not be, registered under the U.S. Securi;es  Act of 1933, as  amended (the "Securi;es  Act")

or the securi;es  laws of any state or other jurisdic;on of the United States , and may only be offered or sold outs ide the

United States  to non-U.S. persons  in compl iance with Regula;on S under the U.S. Securi;es  Act, or pursuant to another

appl icable exemp;on from, or in a  transac;on not subject to, the registra;on requirements  of the Securi;es  Act and

appl icable state or local  securi ties  laws.

 

P romo;on of the Notes  in the United K ingdom is  restricted by the F inancial  Services  and Markets  Act 2000 (the "FS M A"),

and accordingly, the Notes  are not being promoted to the general  publ ic in the United K ingdom. This  announcement is  only

addressed to and directed at persons  who (i ) are outs ide the United K ingdom, (i i ) have profess ional  experience in maFers

rela;ng to investments  (being investment profess ionals  fa l l ing within Ar;cle 19(5) of the F inancial  Services  and Markets

Act 2000 (F inancial  P romo;on) O rder 2005, as  amended (the "Financial  P romo;on O rder")), (i i i ) fa l l  within Ar;cle 49(2)(a)

to (d) ("high net worth companies , unincorporated associations, etc.") of the Financial  Promotion Order, or (iv) to the extent

that doing so does  not prejudice the lawful  distribu;on of the announcement to the foregoing, are persons  to whom an

invita;on or inducement to engage in investment ac;vity (within the meaning of sec;on 21 of the FS M A) in connec;on with

the issue or sale of any Notes  may otherwise lawful ly be communicated or caused to be communicated (a l l  such persons

together being referred to as  "relevant persons"). The Notes  wi l l  only be avai lable to relevant persons  and this

announcement must not be acted on or rel ied on by anyone who is  not a  relevant person. No key informa;on document

required by Regula;on (EU) No 1286/2014 as  i t forms part of domes;c law by vi rtue of the European Union (W ithdrawal)

Act 2018 (the "EUWA") (the "UK  P R I I Ps  Regula;on") for offering or sel l ing the Notes  or otherwise making them avai lable to

retai l  investors  in the UK  has  been prepared and, therefore, offering or sel l ing the Notes  or otherwise making them

avai lable to any retai l  investor in the UK  may be unlawful  under the UK  P R I I Ps  Regula;on. Any offer of the Notes  in the UK



wil l  be made pursuant to an exemp;on under Regula;on (EU) 2017/1129 as  i t forms part of domes;c law by vi rtue of the

EUWA from a requirement to publ ish a  prospectus  for offers  of securi ties .

 

This  announcement does  not cons;tute and shal l  not, in any ci rcumstances, cons;tute a  publ ic offering nor an invita;on

to the publ ic in connec;on with any offer within the meaning of the Regula;on (EU) 2017/1129 (as  amended), and any

relevant implemen;ng measure in the relevant Member State of the European Economic Area (the "P rospectus  Regula;on").

The offer and sale of the Notes  wi l l  be made pursuant to an exemp;on under the P rospectus  Direc;ve, as  implemented in

Member States  of the European Economic Area, from the requirement to produce a prospectus  for offers  of securi ties .

 

Manufacturer target market (M I F I D I I  product governance) i s  el igible counterpar;es  and profess ional  cl ients  only (a l l

distribu;on channels). No P R I I Ps  key informa;on document ("K I D") has  been prepared as  not avai lable to retai l  investors

in EEA.

 

Manufacturer target market (U.K . Mi F I R product governance) i s  el igible counterpar;es  and profess ional  cl ients  only (a l l

distribu;on channels). No U.K . P R I I Ps  key informa;on document ("K I D") has  been prepared as  not avai lable to retai l  in the

U.K.

 

No Notes  are intended to be offered, sold or otherwise made avai lable to and should not be offered, sold or otherwise made

avai lable to any member of the publ ic in the Cayman I s lands. No Notes  are intended to be offered, sold or otherwise made

avai lable to and should not be offered, sold or otherwise made avai lable to the publ ic or to any person in the Bri;sh Virgin

Is lands.

 

This  press  release may include "forward looking statements" within the meaning of Sec;on 27A of the Securi;es  Act and

Sec;on 21E of the Securi;es  Exchange Act of 1934, as  amended. These forward looking statements  can be iden;fied by the

use of forward looking terminology, including the terms "bel ieves," "es;mates," "an;cipates ," "expects ," "intends," "may,"

"wi l l" or "should" or, in each case, their nega;ve, or other varia;ons or comparable terminology. These forward looking

statements  include al l  maFers  that are not historical  facts  and include statements  regarding Harbour or i ts  affil iates '

intentions, bel iefs  or current expectations  concerning, among other things , the Offering.

 

By their nature, forward looking statements  involve risks  and uncertain;es  because they relate to events  and depend on

circumstances  that may or may not occur in the future. Readers  are cau;oned that forward looking statements  are not

guarantees  of future performance and that Harbour and i ts  affil iates ' actual  results  of opera;ons, financial  condi;on and

l iquidity, and the development of the industry in which they operate may differ materia l ly from those made in or suggested

by the forward looking statements  contained in this  press  release. I n addi;on, even i f Harbour or i ts  affil iates ' results  of

opera;ons, financial  condi;on and l iquidity, and the development of the industry in which  the Harbour operates  are

consistent with the forward looking statements  contained in this  press  release, those results  or developments  may not be

indica;ve of results  or developments  in subsequent periods. Given these risks  and uncertain;es, you should not rely on

forward looking statements  as  a  prediction of actual  results .
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