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Sustainable process technology developer, Neometals Ltd (ASX: NMT & AIM: NMT) ("Neometals" or "the
Company") advises that a copy of the Company's Annual Report for the year ended 30 June 2024 (the "Annual
Report") has been lodged on the ASX along with the Company's 2024 year-end Corporate Governance Statement

and Appendix 4G.

Also, set out below is a summary of the Company's audited financial information for the year ended 30 June

2024 as extracted from the Annual Report, being:
Consolidated Statement of Comprehensive Income;
Consolidated Statement of Financial Position;
Consolidated Statement of Changes in Equity;
Consolidated Statement of Cash Flows; and

Notes to the consolidated financial statements.
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Neometals Ltd
Chris Reed, Managing Director & Chief Executive Officer +61 893221182
Jeremy McManus, General Manager - IP & IR +61 89322 1182
Cavendish Capital Markets Ltd - NOMAD & Broker
Neil McDonald +44 (0)131 2209771
Peter Lynch +44 (0)131 2209772
Adam Rae +44 (0)131 2209778

About Neometals

Neometals facilitates sustainable critical material supply chains and reduces the environmental burden of

traditional miningin the global transition to a circular economy.

The Company is commercialising a portfolio of sustainable processing solutions that recycle and recover

critical materials from high-value waste streams.

e Neometals' core focus is its patented, Lithium-ion Battery ("LiB") Recycling technology (50% NMT,) being
commercialised in a 50:50 incorporated JV (Primobius GmbH) with 150-year-old German plant builder,
SMS group GmbH. Primobius is supplying Mercedes-Benz a 2,500tpa recycling plant and operates its
own LiB Disposal Service in Germany. Primobius' first 21,000tpa commercial plant will be offered to

Stelco under an existing technology licence for North America.

Neometals is developing two advanced battery materials technologies for commercialisation under low-risk,

low-capex technology licensing business models:

e Lithium Chemicals (70% NMT) - Patented ELi™ electrolysis process, co-owned 30% by Mineral Resources
Ltd, to produce battery quality lithium hydroxide from brine and/or hard-rock feedstocks at lowest
quartile operating costs. Pilot scale test work and Engineering Cost Study update planned for



completion in becQ 2UZ4;and

. - Patent pending hydrometallurgical process to produce high-purity

vanadium pentoxide from steelmaking by-product ("Slag") at lowest-quartile operating costand carbon

footprint.

For further information, visit: www.neometals.com.au.

Consolidated statement of profit or loss and other comprehensive income

for the year ended 30 June 2024

Continuing operations

Interest and other income
Employee expenses
Occupancy expenses
Finance costs

Other expenses

Marketing expenses

Foreign exchange (loss)/gain
Impairment expense

Fair value adjustment of non-listed investments
Share of loss in associate
Share of loss in joint ventures

Loss on disposal of subsidiary

Loss before income tax

Income tax benefit

Loss for the year from continuing operations
Discontinued operations

Loss for the year from discontinuing operations

(Loss)/profit for the year from continuing and
discontinuing operations

Other comprehensive income

Total comprehensive (loss)/profit for the year

Loss per share
From continuing operations:

Basic (cents per share)

Diluted (cents per share)

From continuing and discontinued operations:
Basic (cents per share)

Diluted (cents per share)

The consolidated staterment of profit or loss and other conprehensive income should be read in conjunction with the

acconpanying notes.*Refer to note 6 for details of re-presentation.

Note

5(b)
11
22
21(i, iii and
iv)
21(iv)

18

18

18

18

2024 2023
(Re-presented®)

544,119 1,061,585
(7,900,995) (11,155,009)
(209,279) (177,323)
(102,305) (26,007)
(7,840,342) (10,392,034)
(216,297) (442,359)
(162,029) 61,466
(12,820,053) (3,989,748)

(721,200)
(438,965) (3,412,514)
(8,616,266) (7,298,801)
- (212,473)
(38,483,612) (35,983,217)
316,580 1,374,655
(38,167,032) (34,608,562)
(30,945,885) (195,807)
(69,112,917) (34,804,369)
(69,112,917) (34,804,369)
(6.27)

(6.43)
(6.27)

(6.43)
(6.30)

(11.65)
(6.30)

(11.65)
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Consolidated statement of financial position as at 30 June 2024

Current assets

Cash and cash equivalents
Trade and other receivables
Other financial assets

Total current ordinary assets
Assets classified as held for sale
Total current assets

Non-current assets

Exploration and evaluation expenditure
Intangibles

Investments in joint ventures
Investment in associate

Other financial assets

Right of use assets

Property, plant and equipment

Total non-current assets

Total assets

Current liabilities
Trade and other payables
Provisions

Lease liability

Liabilities associated with the assets classified as held
for sale

Total current liabilities
Non-current liabilities
Provisions

Lease liability

Total non-current liabilities
Total liabilities

Net assets

Equity

Issued capital

Resenes

Accumulated losses
Total equity

2024 2023
Note
27 (a) 9,103,833 24,438,695
10 967,858 2,031,604
11 543,089 763,650
10,614,780 27,233,949
6 20,214,451 -
30,829,231 27,233,949
12 - 47,364,711
285,318 945,994
21 2,736,164 5,449,045
2 2,639,437 9,677,933
11 4,813,803 5,298,971
20 409,026 895,690
13 421,485 877,269
11,305,233 70,509,613
42,134,464 97,743,562
14 340,789 2,190,866
15 954,044 1,021,613
20 128,296 285,625
214,451 -
6

1,637,580 3,498,104
15 39,132 72,685
20 3,982,625 652,049
4,021,757 724,734
5,659,337 4,222,838
36,475,127 93,520,724
16 158,706,319 146,234,171
17 2,290,951 10,835,122
(124,522,143) (63,548,569)
36,475,127 93,520,724

This consolidated staterment of financial position should be read in conjunction with the acconpanying notes.

Consolidated statement of changes in equity

for the year ended 30 June 2024

[P,



ondare

Investment Other based
Issued revaluation  equity payments Accumulated
Capital reserve reserve reserve losses Total

Balance at 30/06/22 145564286 1,019,637 300,349 8455957  (28,744,200) 126,596,029
Loss for the period - - - - (34,804,369) (34,804,369)
Total comprehensive - - - - (34,804,369) (34,804,369)
income for the period

Recognition of share- - - - 1,747,438 - 1,747,438
based payments (see

note 9 and 17)

Recognition of shares 688,259 - - (688,259) - -
issued under

performance rights

plan

Share issue costs, (18,374) - - - - (18,374)
net of tax

Balance at 30/06/23 146,234,171 1,019,637 300,349 9,515,136  (63,548,569) 93,520,724
Loss for the period - - - - (69,112,917) (69,112,917)
Total comprehensive - - - - (69,112,917) (69,112,917)
income for the period

Issue of share capital 12,131,024 - - - - 12,131,024
Recognition of share- - - - 894,935 - 894,935
based payments (see

note 9 and 17)

Recognition of shares 1,299,763 - - (1,299,763) - -
issued under

performance rights
plan
Share issue costs, (958,639) - - - - (958,639)
net of tax

Historical reserve - (1,019,637) (300,349) (6,819,357) 8,139,343 -
clearing (see note 17)
Balance at 30/06/24 158,706,319 - - 2,290,951 (124,522,143) 36,475,127
This consolidated staterment of changes in equity should be read in conjunction with the acconpanying notes.

Consolidated statement of cash flows for the year ended 30 June 2024

2024 2023
Note (Re-presented®)

Cash flows from operating activities

Research and developrrent refund 908,332 -
Payments to suppliers and enployees (14,245,712) (20,311,512)
Payments to suppliers - discontinued operations (176,178) (87,030)
Net cash used in operating activities 27 (b) (13,513,558) (20,398,542)
Cash flows from investing activities

Payments for property, plant & equipment (29,914) (135,832)
Payments for property, plant & equipment - discontinued

operations (18,830) (299,698)
Payments for intellectual property (96,205) (159,198)
Payments for exploration and evaluation (361,429) (1,437,993)
Payments for exploration and evaluation - discontinued operations (3,495,083) (4,389,397)
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Interest receivea

Payments for purchase of investments

Receipts fromsale of investrrents

Investrment in associate

Investrment in joint ventures

Net cash used in by investing activities

Cash flows from financing activities

Share issue costs

Capital raising proceeds

Anounts paid for security deposits

Lease payments

Lease payments - discontinued operations

Interest and other finance costs paid

Net cash generated by / (used in) financing activities

Net (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the
financial year

Hfect of exchange rates on cash balances

Cash and cash equivalents

Less: cash and cash equivalents at the end of the financial
year - held for sale

Cash and cash equivalents at the end of the financial year

21

27 (a)

o1, 195 1,UdU,51Y
(60,000) (425,838)
134,060 1,215,791

- (694,515)
(8,703,799) (9,656,039)
(12,113,402) (14,931,900)
(958,638) (18,374)
12,131,024 -
(455,707) -
(172,780) (287,190)
(114,764) (60,664)
(64,530) (26,999)
10,364,605 (393,227)
(15,262,355) (35,723,669)
24,438,695 60,158,159
(48,563) 4,205
9,127,777 24,438,695
(23,944) -
9,103,833 24,438,695

This consolidated statement of cash flows should be read in conjunction with the acconpanying notes.

*Refer to note 6 for details of re-presentation

Index to Notes to the consolidated financial statements
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General information

Neonetals Ltd is a limited public company incorporated in Australia and listed on the Australian Securities Exchange
and AIM The principal activities of the Consolidated Entity are the development and commercialisation of sustainable
processing solutions that recycle and recover critical materials from high-value w aste streams. Neometals Ltd is the
ultimate parent.

Registered office and principal place of business

Level 1, 1292 Hay St, West Perth WA 6005

Material accounting policies

Statement of compliance

These financial statemrents are general purpose financial statements w hich have been prepared in accordance with
the Corporations Act 2001, Accounting Standards and Interpretations, and conplies with other requirements of the
law. The financial statements conprise the consolidated financial statements of the Consolidated Entity, conrprising
Neonetals Ltd and its controlled entities. For the purpose of preparing the financial statemments the consolidated
entity is a for-profit entity.

Accounting Standards include Australian Accounting Standards. Conrpliance with Australian Accounting Standards
ensures that the financial statemments and notes of the Comrpany and the Group conply with International Financial
Reporting Standards ("IFRS").

The financial statements w ere authorised for issue by the directors of Neometals Ltd on 26 Septenber 2024.
Basis of preparation

The financial report has been prepared on a going concern basis. These accounting policies are consistent with
Australian Accounting Standards and with IFRS.

The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian
Accounting Standards Boards ("AASB') that are relevant to its operations and effective for the current reporting
period beginning 1 July 2023.

The financial report has been prepared on the basis of historical cost except for the revaluation of certain non-
financial assets and financial instruments. Cost is based on the fair values of the consideration given in exchange
for assets. All amounts are presented in Australian dollars, unless otherwise noted.

Comparative information

The cashflow in respect of lease payments in the prior year has been reclassified as a cash outflow fromfinancing
activities in the statement of cashflows to align with the requirements of AASB 107 Statement of Cashflons.

Going concern

The Directors believe that Neonmetals Ltd will continue as a going concern and as a result the financial statements
have been prepared on the going concern basis, w hich conterrplates the continuity of normel business activity and
the realisation of assets and the settlenent of liabilities in the normal course of business.

The Group incurred losses after tax from continuing operations of 38,167,032 and losses from discontinuing
operations of 30,945,885 (30 June 2023: 34,608,562 and 195,807 respectively) and experienced net cash outflows
from operating and investing activities of 25,626,960 (30 June 2023: 35,330,442) for the year ended 30 June 2024.
As at 30 June 2024 the Group had cash and cash equivalents of 9,103,833 (30 June 2023: 24,438,695) and net
current assets of 29,191,651 (30 June 2023: 23,735,845).

During the year ended 30 June 2024, the Group has continued to progress its strategy of developing a portfolio of
sustainable processing solutions that recycle and recover critical materials from high-value waste streans. Friority
focus has been on advancing the patented Lithiumvion battery recycling technology in Rrimobius GbH (Neorretals
50% interest) ("Primobius"). Due to the early-stage nature of the Group's projects, ongoing capital investrrent is
necessary to conmrercialise these technologies.

The directors recognise that additional funding is required to meet the Group's budgeted ongoing activities.
Subsequent to 30 June 2024, the Group has taken action in managing its cashflow requirements w hich include the
following;



*  Raising an additional US 3 million (A 4.5 million) on 19 August 2024 through a placement of fully paid ordinary
shares to an existing long-termshareholder; and

Material accounting policies (continued)

. Announcing a strategy update on 22 August 2024 which outlined a restructuring and right-sizing of the
organisation and its cost base to reflect the Group's priority focus on Frinobius, as well as the intention to dispose
of non-core assets.

In light of the above, the directors have prepared a cash flow forecast to 30 September 2025. This forecast
includes the necessary expenditures to maintain the Group's assets in good standing, meet its obligations and
commitrrents, achieve its stated cost reduction strategy, and manage available working capital. Included in this
forecast are Neonetals' estimated future share of capital contributions to Frimobius as disclosed in the joint venture
approved budget.

The Group's cash flow forecast indicates a minimum funding requirement of A 11 milion will be required
progressively from Decemmber 2024 by way of debt, equity, sale of assets, or other forms of funding to continue to
meet its cashflow requirements and strategic objectives through to 30 Septerrber 2025. This cashflow forecast
does not currently assume cash inflows fromthe sale of non-core assets as the timing is uncertain. However, the
directors are confident additional liquidity will be generated following the conpletion of a successful divestment
program

Based on the progress of discussions with various parties and the directors' expectation that the additional funding
will be secured within the required timeframes, the directors reasonably believe that they will achieve the metters
set out above and therefore the going concern basis of preparation is appropriate.

Should the Group be unable to achieve the additional funding referred to above, there is a meterial uncertainty that
may cast significant doubt as to whether the Group will be able to continue as a going concern and, therefore,
whether it will realise its assets and discharge its liabilities in the normal course of business.

No adjustrents have been mede to the financial statemrents relating to the recoverability and classification of
recorded asset anmounts or to the amounts and classification of liabilities that night be necessary should the Group
not continue as a going concern.

Standards and interpretations adopted in the current year

The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian
Accounting Standards Board (AASB) that are relevant to its operations and effective for an accounting period that
begins on or after 1 July 2023 and this has not resulted in a meterial impact on the financial statemments of the Group.

New and revised Standards and amendments thereof and Interpretations effective for the current year that are

relevant to the Group include:

. AASB 2021-2 Amendnents to Australian Accounting Standards - Disclosure of Accounting Policies and
Definition of Accounting Estimates

o AASB2021-5 Amendments to Australian Accounting Standards - Deferred Tax related to Assets and Liabilities

arising froma Single Transaction

e AASB 2023-2 Amendmrents to Australian Accounting Standards - International Tax Reform- Fllar Two Model
Rules

Standards and interpretations issued but not yet effective
At the date of authorisation of the financial statemrents, the following Australian Accounting Standards and

Interpretations have been issued or amended but are not yet effective and have not been adopted by the Group for
the year ended 30 June 2024:

Material accounting policies (continued)

Hfective for annual Expected to be
reporting periods initially applied in the

Standard beginning on or financial year ending
after

AASB 2014-10 'Ammendents to Australian Accounting Standards
0 - Sale or Contribution of Assets between an Investor and its

Associate or Joint Venture 1 January 2025 30 June 2026
0 AASB 2020-6 Amendrents to Australian Accounting Standards -

Cassification of Liabilities as Current or Non-current 1 January 2024 30 June 2025
0 AASB 2020-1 Amendments to Australian

Accounting Standards - Lease Liability in a 1 January 2024 30 June 2025

Sale and Leaseback

AASR 2N23-1 Armmendmente tn Arietralian Arcniintinn Standarde -
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0 Supplier Finance Agreerrents 1 January 2024 30 June 2025

AASB 2021-2 Amendments to Australian
Accounting Standards - Lack of 1 January 2025 30 June 2026
Exchangeability

Australian Accounting Standards and Interpretations that have recently been issued or amended but are not yet
mandatory, have not been early adopted by the Conpany for the annual reporting period ended 30 June 2024.

Critical accounting judgments and key sources of estimation uncertainty

In the application of the Group's accounting policies, managenment is required to meke judgments, estimates and
assunptions about carrying values of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assunrptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ fromthese estirrates.

The estimates and underlying assunptions are reviewed on an ongoing basis. Revisions to accounting estimetes
are recognised in the period in w hich the estimate is revised if the revision affects only that period or in the period of
the revision and future periods if the revision affects both current and future periods. Refer to note 3 for a
discussion of critical judgments in applying the entity's accounting policies, and key sources of estimation
uncertainty.

Material accounting policies

The following significant accounting policies have been adopted in the preparation and presentation of the financial

report:
(@) Cash and cash equivalents
Cash conprises cash on hand and termdeposits with a 30 day cancellation policy.

(b) Foreign currency translation

Functional and presentation currency

fters included in the financial statements of each of the group's entities are measured using the currency of the
primary econorric environment in which the entity operates (‘the functional currency'). The consolidated financial
statements are presented in Australian dollar (), which is Neometals Ltd's functional and presentation currency.

(c) Financial instruments issued by the company

Debt and equity instruments

Debt and equity instruments are classified as either liabilities or as equity in accordance with the substance of the
contractual arrangement.

Financial assets

Financial instruments and non-financial assets such as investrrents in unlisted entities, are initially measured at fair
value plus transaction costs except where the instrument is classified 'at fair value through profit or loss' in which
case transaction costs are expensed immediately.

The Group classifies its financial assets into the following categories: those to be measured subsequently at fair
value (either through other conrprehensive income 'FVOC! or through the income statement 'FVTHL") and those to be
held at

2. Material accounting policies (continued)

anrtised cost. The classification depends on the Group's business nodel for managing its financial assets and the
contractual termrs of the cash flowss.

All assets for which fair value is recognised or disclosed are categorised within the fair value hierarchy, based on
the lowest level input that is significant to the fair value measurement as a whole, as follows:

- Level 1- Quoted market prices in active markets for identical assets.

- Level 2- Valuation techniques for which the low est level input that is significant to the fair value measurement
is directly or indirectly observable.

- Level 3 - Valuation techniques for w hich the low est level input that is significant to the fair value measurement
is unobservable.

(d) Non-current assets held for sale

Non-current assets and their disposal groups are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than continuing use. This condition is regarded as met only
when the sale is highly probable and the non-current asset (or disposal group) is available for inrediate sale in its
present condition. Management nust be conmitted to the sale which should be expected to qualify for recognition as
a comrpleted sale within one year fromthe date of classification.

When the Group is conmritted to a sale plan involving loss of control of a subsidiary, all of the assets and liabilities of
that subsidiary are classified as held for sale when the criteria described above are met, regardless of whether the
Group will retain a non-contralling interest in its former subsidiary after the sale. Non-current assets (and disposal
groups) classified as held for sale are measured at the lower of their previous carrying amount and fair value less
cost to sell.

(e) Income tax

Current tax

Current tax is calculated by reference to the amount of income taxes payable or recoverable in respect of the
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(9)

taxable profit or tax loss for the period. It is calculated using tax rates and tax laws that have been enacted or
substantively enacted by reporting date. Current tax for current and prior periods is recognised as a liability (or
asset) to the extent that it is unpaid (or refundable).

Deferred tax

Deferred tax is accounted for using the conprehensive balance sheet liability method in respect of temporary
differences arising fromdifferences betw een the carrying amount of assets and liabilities in the financial statements
and the corresponding tax base of those iterrs.

In principle, deferred tax liabilities are recognised for all taxable tenporary differences. Deferred tax assets are
recognised to the extent that it is probable that sufficient taxable amounts will be available against w hich deductible
tenporary differences or unused tax losses and tax offsets can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period(s) when the
asset and liability giving rise to them are realised or settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted by reporting date. The measurement of deferred tax liabilities and assets reflects
the tax consequences that would follow fromthe manner in which the consolidated entity expects, at the reporting
date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority
and the Conpany/Consolidated Entity intends to settle its current tax assets and liabilities on a net basis.

Tax consolidation

The Conpany and all its wholly-owned Australian resident entities are part of a tax-consolidated group under
Australian taxation law. Neomretals Ltd is the head entity in the tax-consolidated group. Income tax expense/benefit,
deferred tax liabilities and deferred tax assets arising from temporary differences of the menbers of the tax
consolidated group are recognised in the separate financial statements of the members of the tax consolidated
group using a 'group allocation’ approach based on the allocation specified in the tax funding arrangenent.

The tax funding arrangement requires a notional current and deferred tax calculation for each entity as if it were a
taxpayer in its own right, except that unrealised profits, distributions made and received and capital gains and
losses and similar itens arising on transactions within the tax consolidated group are treated as having no
consequence. Current tax liabilities and

Material accounting policies (continued)

assets and deferred tax assets arising from unused tax losses and tax credits of the menbers of the tax
consolidated group are recognised by the Corrpany (as head entity in the tax consolidated group).

Due to the existence of a tax funding arrangement betw een the entities in the tax consolidated group, amounts are
recognised as payable to or receivable by the Conmpany and each member of the group in relation to the tax
contribution amounts paid or payable between the parent and the other members of the tax consolidated group in
accordance with the arrangement. In addition to the Conpany own current and deferred tax amounts, the conpany
does not recognise the losses of the members of the tax consolidated group as interconpany liabilities, it is
recognised as part of the equity of the conpany. VWhen the conpany becomes reasonably certain that it will have to
reimburse the subsidiary for its losses, the corrpany recognises an interconpany liability.

Where the tax contribution anount recognised by each menrber of the tax consolidated group for a particular period
is different to the aggregate of the current tax liability or asset and any deferred tax asset arising fromthe unused
tax losses and tax credits in respect of that period, the difference is recognised as a contribution from or
distribution to, equity participants.

Research & Development Tax offset

In respect of Research and Development tax offsets, the Incorme tax approach (AASB 112) of accounting has been
utilised, where the tax benefit is presented within the tax line in the Statement of Profit or Loss and Other
Corrprehensive Income.

Exploration and evaluation expenditure

Exploration and evaluation expenditures, excluding general overhead, in relation to separate areas of interest are
capitalised in the year in which they are incurred and are carried at cost less accunulated inpairment losses w here
the following conditions are satisfied;

i) the rights to tenure of the area of interest are current; and
ii) at least one of the following conditions is also met:

- the exploration and evaluation expenditures are expected to be recouped through successful development
and exploration of the area of interest, or alternatively, by its sale; or

- exploration and evaluation activities in the area of interest have not at the reporting date reached a stage
which permits a reasonable assessment of the existence or otherwise of economically recoverable
reserves, and active and significant operations in, or in relation to, the area of interest are continuing.

Capitalised exploration costs for each area of interest (considered to be the cash generating unit) are reviewed
each reporting date to test whether an indication of inpairment exists. If any such indication exists, the recoverable
amount of the capitalised exploration costs is estimated to determmine the extent of the inpairment loss (if any).

Where a decision is made to proceed with development, accumulated expenditure is tested for inpairment and
transferred to capitalised development and then anmortised over the life of the reserves associated with the area of
interest once mining operations have conmmenced.

Property, plant and equipment

Hant and equipment is stated at cost less accumulated depreciation and inpairment. Cost includes expenditure that
is directly attributable to the acquisition of the item In the event that settlerrent of all or part of the purchase
consideration is deferred, costs are determined by discounting the anounts payable in the future to their present
value as at the date of acquisition.
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Depreciation is calculated on a diminishing value basis so as to write off the net cost or other re-valued amount of
each asset over its expected useful life to its estimated residual value. The estimated useful lives, residual values
and depreciation method are reviewed at the end of each annual reporting period with the effect of any changes
recognised on a prospective basis.

The following estimated useful lives are used in the calculation of depreciation:

Furniture & Fittings 5-20 years
Hant and Equipment 2-10 years
Buildings 10-20 years

An item of property, plant and equipment is derecognised upon disposal when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an

itemof property, plant
Material accounting policies (continued)

and equipment is determined as the difference between the sales proceeds and the carrying anmount of the asset
and is recognised in profit and loss.

Intangibles
Patents, trademarks, licences and customer contracts

Separately acquired patents, trademarks and licences are shown at historical cost. Patents, trademarks, licenses
and custorer contracts acquired in a business combination are recognised at fair value at the acquisition date. They

have a finite useful life and are subsequently carried at cost less accunulated anortisation and inmpairment losses.
Research and development

Research expenditure is recognised as an expense as incurred. Developrment expenditure is recognised as an

asset as incurred if the following have been denonstrated:
- The technical feasibility of corrpleting the intangible asset so that it will be available for use or sale;

- Theintention to conplete the intangible asset and use or sell it;
- The ability to use or sell the intangible asset;

- How the intangible asset will generate probable future econorric benefits; and
- The ability to measure reliably the expenditure attributable to the intangible asset during its developrrent.

Research and developrrent costs previously recognised as an expense are not recognised as an asset in a

subsequent period.
Provisions

Provision for onerous contract

Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous
contract is considered to exist where the Group has a contract under which the unavoidable costs of meeting the
obligations under the contract exceed the econorric benefits expected to be received fromthe contract.

Investments in associates and joint ventures

An associate is an entity over which the Group has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint control over those
policies.

A joint venture is a joint arrangement w hereby the parties that have joint control of the arrangement have rights to
the net assets of the joint arrangement. Joint control is the contractually agreed sharing of control of an
arrangement, which exists only when decisions about the relevant activities require unaninmous consent of the
parties sharing control.

The results and assets and liabilities of associates or joint ventures are incorporated in these consolidated financial
statements using the equity method of accounting, except when the investrrent, or a portion theredf, is classified as
held for sale, in which case it is accounted for in accordance with AASB 5. Under the equity method, an investrent
in an associate or a joint venture is initially recognised in the consolidated statermment of financial position at cost and
adjusted thereafter to recognise the Group's share of the profit or loss and other conprehensive income of the
associate or joint venture. \WWhen the Group's share of losses of an associate or a joint venture exceeds the Group's
interest in that associate or joint venture (w hich includes any long-terminterests that, in substance, formpart of the
Group's net investrrent in the associate or joint venture), the Group discontinues recognising its share of further
losses. Additional losses are recognised only to the extent that the Group has incurred legal or constructive
obligations or made payments on behalf of the associate or joint venture.

An investment in an associate or a joint venture is accounted for using the equity method fromthe date on which the
investee becomes an associate or a joint venture. Any increase in percentage shareholding is accounted for in the
cost of the investrrent.

ff there is objective evidence that the Group's net investrent in an associate or joint venture is inpaired, the
requirements of AASB 136 are applied to determine whether it is necessary to recognise any inpairment loss with
respect to the Group's investment. WWhen necessary, the entire carrying amount of the investrrent (including
goodwill) is tested for inpairment in accordance with AASB 136 Inpairment of Assets as a single asset by
comrparing its recoverable amount (higher of value in use and fair value less costs to sell) with its carrying amount.
Any inpairment loss recognised forms part of the carrying anount of the investment. Any reversal of that
impairment loss is recognised in accordance with AASB 136 to the extent that the recoverable amount of the
investrment subsequently increases.
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The Group discontinues the use of the equity method fromthe date when the investment ceases to be an associate
or a joint venture, or when the investrrent is classified as held for sale. \When the Group retains an interest in the
former associate

Material accounting policies (continued)

or joint venture and the retained interest is a financial asset, the Group measures the retained interest at fair value at
that date and the fair value is regarded as its fair value on initial recognition in accordance with AASB 9. The
difference between the carrying amount of the associate or joint venture at the date the equity method was
discontinued, and the fair value of any retained interest and any proceeds from disposing of a part interest in the
associate or joint venture is included in the determination of the gain or loss on disposal of the associate or joint
venture. In addition, the Group accounts for all amounts previously recognised in other comrprehensive income in
relation to that associate or joint venture on the same basis as would be required if that associate or joint venture
had directly disposed of the related assets or liabilities. Therefore, if a gain or loss previously recognised in other
conprehensive income by that associate or joint venture would be reclassified to profit or loss on the disposal of
the related assets or liabilities, the Group reclassifies the gain or loss from equity to profit or loss (as a
reclassification adjustrment) when the equity method is discontinued.

The Group continues to use the equity method when an investent in an associate becomes an investrrent in a joint
venture or an investrrent in a joint venture becomes an investment in an associate. There is no re-measurement to
fair value upon such changes in ow nership interests.

When the Group reduces its ow nership interest in an associate or a joint venture but the Group continues to use the
equity method, the Group reclassifies to profit or loss the proportion of the gain or loss that had previously been
recognised in other conprehensive income relating to that reduction in ow nership interest if that gain or loss would
be reclassified to profit or loss on the disposal of the related assets or liabilities.

When a group entity transacts with an associate or a joint venture of the Group, profits and losses resulting from
the transactions with the associate or joint venture are recognised in the Group's consolidated financial statements
only to the extent of interests in the associate or joint venture that are not related to the Group.

Critical accounting judgments and key sources of estimation uncertainty

In the application of the Group's accounting policies, w hich are described in note 2, managemrent is required to make
judgments, estimates and assunptions about carrying values of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assunptions are based on historical experience and various
other factors that are believed to be reasonable under the circunstance, the results of which form the basis of
meking the judgments. Actual results may differ from these estimates. The estimates and underlying assunptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods.

Critical judgments in applying the entity's accounting policies

The following are the critical judgments that menagement has mede in the process of applying the Group's
accounting policies and that have the nost significant effect on the amounts recognised in the financial statemments.

(@) Recovery of capitalised exploration and evaluation expenditure

The Group capitalises exploration and evaluation expenditure incurred on ongoing projects. The recoverability of this
capitalised exploration expenditure is entirely dependent upon returns from the successful development of mining
operations or fromsurpluses fromthe sale of the projects or the subsidiary conpanies that control the projects. At
the point that it is determined that any capitalised exploration expenditure is definitely not recoverable, it is written
off.

(b) Share-based payments

Equity-settled share-based payments granted are measured at fair value at the date of grant. The fair value of share
options is measured by use of the Monte Carlo nodel and requires substantial judgement. Management has mede its
best estimate for the effects of non-transferability, exercise restrictions (including the probability of meeting market
conditions attached to the option), and behavioural considerations.

The fair value of performance rights issued during the period was made with reference to the Conpany's closing
share price on the date of grant. Management has been required to estimate the probability that the Conrpany will
meet the performance criteria deternined by the board.

(c) Unlisted Investments

The investments in non-listed shares, being financial assets, are required to be fair valued at each reporting date in
accordance with the Accounting Standards. The valuation of shares held in non-listed conpanies includes a nurrber
of estimates and judgements as, generally, limited information exists on such non-listed conpanies and their
underlying assets or projects. Accordingly, management has engaged an external valuation specialist in assessing

the fair value of all investments in non-listed shares.
(d) Recovery of investments in Joint Ventures and Associates

The recoverability of the investrment in associates and joint venture is entirely dependant on the success of the
entity's financial performance where dividends will be received fromretained earning, or fromthe sale of the

Group's holdings in the project.



4. Parent entity disclosure
Financial Position
Assets

Current assets
Non-current assets
Total assets
Liabilities

Current liabilities
Non-current liabilities
Total liabilities

Net Assets

Equity

Issued capital

Retained eamings
Reserves

Share based payments
Total equity

Financial Performance
Loss for the year

Other comprehensive income
Total comprehensive loss

5. (Loss)/profit for the year continuing operations

(a) Income

Income fromoperations consisted of the following itens:

Other income:

Other income

Interest incorre

Total

(b) Profit/ (loss) before income tax

Rrofit / (loss) before incorre tax has been arrived at after charging the following

expenses:

Employee benefits

expense:
Equity seftled share-based
payments

Superannuation expense
Enployee salaries

Other enrployee benefits
Total

Impairments:
Inpairmrent expense of associate

Inpairment expense of joint
venture

Impairment expense of exploration and evaluation expenditure

Inpairment of right of use assets
Total

Other expenses
Research and developnent expense

I A~Al FAnn

2024 2023
10,266,387 26,199,905
24548760 30,012,521
34,815,147 56,212,426

1,533,732 3,198,663

282,130 519,747

1,815,862 3,718,410

32,999,285 52,494,016
158,706,320 146,234,171
(127,997,986)  (103,555,639)

2,290,951 9,815,484

32,999,285 52,494,016
(22,216,162)  (27,642,526)
(22,216,162)  (27,642,526)

2024 2023
Note
17,156 5,000
526,963 1,056,585
544,119 1,061,585
9 (894,935) (1,747.438)
(766,439) (743,.997)

(5,072,910)  (7.578,550)

(1,166,711)  (1,085024)

(7,900,995)  (11,155,009)

2 (6,509,531)  (1,273045)
(zilg') (2,800,414) (2,716,703)
12 (653,334) -
20 (2,766,774) -

(12,820,053)  (3,989,748)

(1,275,192) (303,719)

INT7A 70\

11 OAA 220\
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Travel (783,096) (1,237,470)
Wite-off of abandoned patents (754,905) -
Consultant fees (737,739) (2,564,459)
Insurances (619,442) (642,782)
Depreciation of non-current assets (491,176) (420,122)
ASX/AMfees (445,576) (433,444)
Accounting fees (416,708) (348,500)
Net fair value realised loss on listed financial assets (274,140) (150,247)
Net fair value unrealised loss on listed financial assets (57,041 ) (512,769)
Other expenses (1,010,751) (1,834,153)
Total (7,840,342)  (10,392,034)
6. Discontinued operations

During the year, the Board approved the divestrment of the 100% ow ned Barrambie Titanium/Vanadium Project. Activities have
focussed on the divestrment of the project, with interest fromthird parties to acquire the asset. The results of the discontinued
operation w hich have been included in the financial statements for the year were as follows:

2024 2023
Results of discontinued operations (Re-presented)
Loss fromdiscontinued operations (30,945,885) (195,807)
Cash flows from discontinued operations
Cashflows fromoperating activities (176,178) (87,030)
Cashflows frominvesting activities (3513913) (4,689,095)
Cashflows fromfinancing activities (114,764) (60,664)
Hfect on the financial position of the group
Assets classified as held for sale 20,214,451 -
Liabilities associated with the assets classified as held for sale (214,451) -
i) The 2023 financial year expenses and cashflows related to the Barrambie Project have been re-presented
to discontinued operations due to the business unit being transferred to held for sale in the current financial
year.
The inrpact of the adjustrent is as follows:
As I]sconti_nued r_
previously op_eratlons represented
reported adjustment adjustment

Impact on loss for the year
Enployee expenses (11,155,509) 500 (11,155,009)
QOccupancy expenses (188,662) 11,339 (177,323)
Finance costs (29,859) 3,852 (26,007)
Other expenses (10,563,595) 171,561 (10,392,034)
Marketing expenses (450,914) 8,555 (442,359)
Loss fromdiscontinued operations - (195,807) (195,807)
Impact on cashflows for the year
Payments to suppliers and enployees (20,398,542) 87,030 (20,311,512)
Payments to suppliers - discontinued operations - (87,030) (87,030)
Payments for property, plant & equipnent (435,530) 299,698 (135,832)
Payments for property, plant & equipment - discontinued operations - (299,698) (299,698)
Payments for exploration and evaluation (5,827,390) 4,389,397 (1,437,993)
Payments for exploration and evaluation - discontinued operations - (4,389,397) (4,389,397)
Lease paynents (347,854) 60,664 (287,190)

)

Lease payrents - discontinued operations - (60,664) (60,664



7. Income taxes

2024 2023
(a) Income tax (benefit) / expense recognised in profit or loss
Current income tax:
Current income tax charge (316,580) (591,751)
Deferred tax - (782,904)
Total tax (benefit) / expense (316,580)  (1,374,655)
The prima facie income tax expense on pre-tax accounting profit from
continuing
foogl)%r\?,tsions reconciles to the income tax benefit in the financial statements as
(Loss) / profit before income tax (69,190,212)  (36,179,024)
Income tax calculated at 30% (20,733,875)  (10,853,707)

Effect of income and expenses that are not deductible in determining taxable 2,269,354 3,384,630

profit

Effectt of income and expenses that are not recognised as deferred tax 18,752,112 6,493,707
assets

Adjustments for current tax of prior periods (287,591) 192,466
Refund of prior year R&D claim (316,580) (591,751)
Income tax benefit in profit or loss (316,580)  (1,374,655)

The tax rate used in the above reconciliation is the corporate tax rate of 30% payable by Australian
corporate entities on taxable income under Australian tax law. There has been no change in the
corporate tax rate during the reporting period.

(b) Deferred tax balances

The net deferred tax balance as presented in the statement of financial position is detailed below:

2024 2023
Deferred tax liabilities (16,529,051)  (16,529,051)
Deferred tax assets 16,529,051 16,529,051
Net deferred tax balance - -
Exploration and Investrrent in
evaluation expenditure  associate Other Tax losses Total
Balance at 30/06/22 (12424,751)  (3,516,952) 1,173209 13,985,590 (782,904)
Charge to profit or loss (1,784,661) 1,197,313 (281,547) 1,651,799 782,904
Balance at 30/06/23 (14,200412)  (2,319,639) 891,662 15,637,389 -
Charge to profit or loss - - - - -
Balance at 30/06/24 (14,200412)  (2,319,639) 891,662 15,637,389 -

(c) Deferred tax assets not brought to account

At 30 June 2024 the amount of tax losses not recognised was 4,982,102 (June 2023: 6,493,707). The utilisation of tax
losses depends upon the generation of future taxable profits and can be carried indefinitely w hile also being subject to
relevant tax legislation associated with recouprent.

7. Income taxes (continued)
Tax Consolidation
Relevance of tax consolidation to the consolidated entity

The Corrpany and its w holly-ow ned Australian resident entities have formed a tax-consolidated group and are therefore
taxed as a single entity. The head entity within the tax-consolidated group is Neometals Ltd. The menbers of the tax-
consolidated group are identified at note 23.

Nature of tax funding arrangements and tax sharing agreements

Entities within the tax-consolidated group have entered into a tax funding arrangement and a tax sharing agreement with
the head entity. Under the terms of the tax funding arrangement, Neometals Ltd and each of the entities in the tax
consolidation group has agreed to pay a tax equivalent payment to or from the head entity, based on the current tax
liability or current tax assets of the entity. Such anounts are reflected in anounts receivable fromor payable to each
entity in the tax consolidated group, and are elimnated on consolidation. The tax sharing agreement entered into between
the members of the tax-consolidated group provides for the determination of the allocation of income tax liabilities between
the entities should the head entity default on its payment obligations or if an entity should leave the tax-consolidated
group. The effect of the tax sharing agreement is that each menber's tax liability for tax payable by the tax-consolidated
group is limited to the amount payable to the head entity under the tax funding arrangement.



8. Keymanagement personnel compensation
Details of key management personnel conpensation are provided on pages 20-29 of the Directors' Report.

The aggregate conpensation mede to key management personnel of the Group is set out below :

2024 2023
Short-term employee benefits 2,615,749 3,405,081
Post-employment benefits 185,603 176,750
Share-based payments 586,419 1,064,871
Termination benefits 114,869 -
Total 3,502,640 4,646,702

9. Share based payments

Neonetals Ltd has an ow nership based remuneration scheme for executives and enployees.

Performance Rights Plan ("PRP")

In accordance with the provisions of the PRP, as approved by shareholders at the Conpany's AGM on 25 Novenrber
2020, enployees, Non-Executive and Executive Directors and consultants may be offered performance rights at such
times and on such terrrs as the board considers appropriate.

All performance rights issued under the PRP are measured over a three year period with an opportunity for the
performance conditions to be re-measured six nonths later should they not vest at the first vesting date. The vesting of
the performance rights is dependent on 3 criteria:

@

Tranche 1 - The performance conditions of 40% of Performance Rights will be measured as at each vesting
date by corrparing the Conpany's total shareholder return (TSR) with that of a corrparator group of resource
corrpanies over the relevant period.

The Performance Rights will vest depending on the Conrpany's percentile ranking within the conparator group
on the relevant Vesting Date as follows:

. If the Corrpany ranks below the 50t" percentile, none of the Performance Rights will vest.
. If the Corrpany ranks at the 50t percentile, 50% of the Performance Rights will vest.
. For each 1% ranking at or above the 51st percentile, an additional 2% of the Performance Rights will

vest, with 100% vesting w here the Conpany ranks at or above the 75th percentile.

9. Share based payments (continued)

(b)

Tranche 2 - The performance conditions of 40% of Rerformance Rights will be measured as at each vesting
date by calculating the Conpany's TSR calculated over the period conmencing on the Corrparator Start Date
and ending on the relevant Vesting Date (Absolute TSR).

The Performance Rights will vest depending on the Corrpany's Absolute TSR on the relevant Vesting Date as

follows:

. If the Comrpany's Absolute TSRis less than 15%, none of the Performance Rights will vest.
. If the Corrpany's Absolute TSRis 15%, 50% of the Performance Rights will vest.
. For each additional 1% TSR above 15% Absolute TSR an additional 10% of the Performance Rights

will vest, with 100% vesting w here the Conpany's Absolute TSRis at or above 20%.

Tranche 3 - The performance conditions of 20% of Performance Rights will be measured as at each Vesting

Date as follows:

10% will vest if the combined merket capitalisation of Neonetals and any entity demerged fromthe Neonetals
Group and separately listed on the ASX would meet the threshold for entry into the ASX/S&P 200 Index.

10% to vest at the discretion of the Board based on the overall achieverrent by the conpany of its strategic
objectives (both financial and non-financial) under the leadership of the CEO and in delivering value to NMIT's
shareholders and broader stakeholders.

General terns of performance rights granted under the PRP:

The performance rights will not be quoted on the ASX.
Rerformance rights can only be granted to errployees, Non-Executive and Executive Directors and consultants of the

Conpany.

Performance rights are transferable to eligible norrinees.
Performance riahts not exercised on or before the vestina date will labse.
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o Allshares allotted upon the vesting of performance rights rank equally in all respects to all previously issued shares.
« Performance rights confer no right to vote, attend meetings, participate in a distribution of profit or a return of capital
or another participating rights or entitlerments on the grantee unless and until the performance rights vest.

9. Share based payments (continued)

The following share-based payment arrangements in relation to performance rights were in existence at the end of the

period:
2024 Grant Number Vesting Expiry date Grant Expected Risk- Fair
date date date volatility freerate value at
share grant
price date
conjtaaf;;’(‘% 7 D20 80,000  31/122023  30/06/2024 0.230 soo  010% 018
Chris Reed®  11-Oct-21 574,049  31/12/2024  30/06/2025 0.855 55% 0.34% 0.7
Jason Carone@  11-Oct-21 235885  31/12/2024  30/06/2025 0.855 55% 0.34% 0.77
Mke Tanmiin@  11-Oct-21 262,004  31/12/2024  30/06/2025 0.855 55% 0.34% 0.77
Darren Townsend®  11-Oct-21 262,004  31/12/2024  30/06/2025 0.855 55% 0.34% 0.7
Cmﬁta;fg(‘g oo B30T 31122024 3000612025 0.855 5% 0.34% 077
OrisReed  5Sep-22 239904 311122025  30/06/2026 1.310 61% 3.26% 1.15
JasonCarone  5-Sep-22 144919  3112/2025  30/06/2026 1.310 61% 3.26% 1.15
Mke Tamiin ~ 5-Sep-22 126,804  3112/2025  30/06/2026 1.310 61% 3.26% 1.15
DarrenTownsend  5-Sep-22 126,804  3112/2025  30/06/2026 1.310 61% 3.26% 1.15
Staff and consultants ~ 5-Sep-22 495625  31/12/2025  30/06/2026 1.310 61% 3.26% 1.15
OrisReed  11-Sep-23 571,512 311122026  30/06/2027 0433 71% 3.84% 0.36
Jason Carone  11-Sep-23 314,759 311122026 30/06/2027 0433 71% 3.84% 0.36
Mke Tamiin ~ 11-Sep-23 275414 311122026 30/06/2027 0433 71% 3.84% 0.36
Darren Townsend  11-Sep-23 275414 311122026 30/06/2027 0433 71% 3.84% 0.36
Staff and consultants ~ 11-Sep-23 1,322,662  31/12/2026  30/06/2027 0433 71% 3.84% 0.36
Staff and consultants ~ 19-Jan-24 318946 311122026  30/06/2027 0.165 71% 3.84% 0.36
mﬁg;tj‘g 11-Sop23 20987 B4 3000612024 0433 % 38% 045
Staff and consultants ~ 11-Sep-23 214233 30/06/2025  30/06/2025 0433 71% 3.84% 045
Staff and consultants ~ 11-Sep-23 214233 30/06/2026  30/06/2026 0433 71% 3.84% 045
Steven Cole¥) 12-Jul-23 162,089  30/06/2024  30/06/2024 0511 na na 0.49
Doug Ritchie) 12-Jul-23 91,175  30/06/2024  30/06/2024 0.511 na na 0.49
Netalia Streltsova(®) 12-Jul-23 91,175  30/06/2024  30/06/2024 0.511 na na 0.49
Jenny Purdie) 12-Jul-23 121567  30/06/2024  30/06/2024 0511 na na 0.49
Les Guthriet) 12-Jul-23 25326  30/06/2024  30/06/2024 0.511 na na 0.49
Total 7,613,927

The valuation of the Non-executive Directors performance rights has been based on the anount of their fees that have
been forgone calculated using a 5-day VWAPR The fair value of other KMP performance rights issued have been
independently valued by a third party using a Monte Carlo simuilation to determine fair value. A dividend yield of 0% has
been applied to all share-based payments. The total expense recognised for the period arising fromshare-based payment
transactions and accounted for as equity-settled share-based payment transactions is 894,935 (2023: 1,747,438).

1) 100% (80,000) of these performance rights have vested at 30 June 2023, of which 80,000 have been
converted into ordinary shares after 30 June 2024.

2) 0% (nil) of these performance rights have vested at 30 June 2024 and will be retested at 31 December 2024.

3) 100% (249,937) of these performance rights have vested at 30 June 2024, of which 249,937 have been
converted into ordinary shares after 30 June 2024.

4)  100% (491,332) of these performance rights have vested at 30 June 2024, of w hich 91,175 have been
converted into ordinary shares. The remaining portion remain unexercised.



9. Share based payments (continued)

The following reconciles the outstanding performance rights granted at the beginning and end of the
financial year:

2024 2023

Performance Performance
Rights No. Rights No.

Balance at beginning of the financial year 11,412,220 15,293,385
Granted during the financial year as compensation 4,694,711 1,705,325
Exercised during the financial year () (6,180,793)  (4,364,780)
Lapsed during the financial year (i) (1,186,779) (956,433)
Forfeited during the financial year (i) (1,125,432) (265,277)
Balance at the end of the financial year (V) 7,613,927 11,412,220
(i) 6,180,793 shares in the Company were issued on vesting of performance rights at a fair value of 1,299,763 at grant (2023:

4,364,780 for a fair value of 688,259 at grant). Refer to note 17.
(i) 1,186,779 performance rights lapsed during the financial year (2023: 956,433).
(iii) 1,125,432 performance rights were forfeited on cessation of employment (2023: 265,277)
(iv) 821,269 of this balance is exercisable at the end of the period.

10. Trade and other receivables

2024 2023
Current
Sundry debtors(i) 695,372 1,008,422
Other receivables 39,487 720,376
Prepayments 232,999 302,806
Total 967,858 2,031,604

@) Sundry debtors is inclusive of 337,409 owed from Primobius GmbH for reimbursement of expenditure paid for by Neometals Ltd.

11. Other financial assets

2024 2023

Current

Financial assets measured at FVTPL() 218,089 763,650
Term deposits 325,000 -
Total Current 543,089 763,650
Non-current

Financial assets measured at FVTPL() 3,769,028 4,429,896
Conwertible notel(i) 749,063 669,075
Rental bond term deposit 295,712 200,000
Total Non-current 4,813,803 5,298,971
Total 5,356,892 6,062,621

(i) Level 1 - Quoted market prices in active markets for identical assets:

The Group has invested in a portfolio of listed shares which are held for trading. Financial assets at FVTPL are measured at fair
value at the end of each ing period, with any fair value gains or losses recognised in profit or loss. The valuation
technique and key inputs used to determine the fair value are quoted bid prices in an active market.

(ii) Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable:

The Group has invested in a portfolio of norHisted shares which are not actively traded. The fair values of these investments
have been determined by extemal valuation specialists from time to time using various valuation techniques, including but not
limited to the market approach, the cost or net assets value approach and the income approach.

(iii) The Group has invested US 500,000 in a financing round for private US start up, Tyfast Corp. The investment is by
way of convertible note providing the Group with the ability to obtain a minority equity stake in Tyfast.



12.  Exploration and evaluation expenditure

Gross carrying amount

Balance at 30 June 2022

Additions

Balance at 30 June 2023

Additions

Remeasurement to fair value less cost of disposal
Balance transferred to asset held for sale
Balance at 30 June 2024

Accumulated impairment

Balance at 30 June 2022

Balance at 30 June 2023

Impairment expense

Impairment expense on asset held for sale
Balance at 30 June 2024

Net book value

As at 30 June 2023

As at 30 June 2024

Consolidated

Capitalised
exploration and
evaluation
expenditure

47,176,469
5,048,962

53,125,431

3,474,348
(30,558,282)
(25,388,163)

653,334

5,760,720

5,760,720

653,334
(5,760,720)

653,334

47,364,711

The recovery of exploration expenditure carried forward is dependent upon the discovery of commercially viable mineral

and other natural resource deposits, their development and exploration, or alternatively their sale.

13. Property, plant and equipment

Gross carrying amount
Balance at 30 June 2022
Additions

Written of f

Balance at 30 June 2023
Additions

Transferred to asset held for sale

Balance at 30 June 2024

Accumulated depreciation
Balance at 30 June 2022
Depreciation expense

Witten of f

Balance at 30 June 2023
Depreciation expense
Transferred to asset held for sale
Balance at 30 June 2024

Net book value
As at 30 June 2023

Consolidated

Plant and
equipment

at cost

1,233,015
454,133
(147 524)

1,539,624
48,744
(484,631)

1,103,737

582,883
190,205
(110,733)

662,355
183,637
(163,740)

682,252

877.269



As at 30 June 2024 421,485

14. Trade and other payables

2024 2023
322,691
Trade payables 26,795
1,868,175
Accrued expenses 313,994
Total 340,789 2,190,866

The average credit period on purchases is 30 days. No interest is charged on the trade payables. The Group has
financial risk management policies in place to help ensure that all payables are paid within the settierment terms.

15. Provisions

2024 2023
Current
Annual leave 682,283 847,923
Long senice leave 271,761 173,690
Total current 954,044 1,021,613
Non-current
Long senice leavwe 39,132 72,685
Total non-current 39,132 72,685
Total 993,176 1,094,298
16. Issued capital

2024 2023
622,810,316 fully paid ordinary shares (2023: 552,741,176) 158,706,319 146,234,171

2024 2023
No. No.

Fully paid ordinary shares
Balance at beginning of financial year 552,741,176 146,234,171 548,376,396 145,564,286
Share issue costs - (958,639) - (18,374)
Issue of capital 63,888,347 12,131,024 - -
Other share based payments (see note 9) 6,180,793 1,299,763 4,364,780 688,259

Balance at the end of the financial year 622,810,316 158,706,319 552,741,176 146,234,171

Fully paid ordinary shares carry one vote per share and carry the right to dividends.
Share options

At balance date there were no share options in existence over ordinary shares (2023: nil).
Performance rights

At balance date there were 7,613,927 performance rights in existence over ordinary shares (2023: 11,412,220).



17. Reserves

The share based payments reserve arises on the grant of share options and performance rights for the provision of
services by consultants and to executives and enployees under the enployee share option plan, performance rights plan,
enployment contracts or as approved by shareholders. Anounts are transferred out of the reserve and into issued
capital when the options are exercised or when shares are issued pursuant to the terns of the performance rights.
Further information about share-based payments to enployees is provided in note 9 to the financial statements.

2024 2023

Share based payments reserve:

Balance at the beginning of the financial year 9,515,136 8,455,957
Increase in share based payments 894,935 1,747,438
Amounts transferred to share capital on exercise (1,299,763) (688,259)
Historical resenve clearing( (6,819,357) -
Balance at the end of the financial year 2,290,951 9,515,136
Convertible note reserve:

Balance at the beginning of the financial year 300,349 300,349
Historical reserve clearing(i) (300,349) -
Balance at the end of the financial year - 300,349
Investment revaluation reserve:

Balance at the beginning of the financial year 1,019,637 1,019,637
Historical reserve clearing(i) (1,019,637) -
Balance at the end of the financial year - 1,019,637
Total Reserves 2,290,951 10,835,122

i) At 30 June 2024, the value of the reserve is reflective of the current performance rights in existence. The remaining
amount has been transferred to accunmulated losses.

ii) In August 2013 former Chairmen, David Reed, conmitted to provide a standby facility to support the Corrpany's
working capital position. As a result, and following shareholder approval, 2 million convertible notes were issued to
David Reed that were converted into 50,000,000 fully paid ordinary shares in November 2015. At 30 June 2024,
these historical anmounts were cleared fromthe reserve to accumulated losses.

i) The investrents revaluation reserve represents historical gains and losses which had accunulated under a
previous policy of revaluing available-for-sale financial assets in other conprehensive income and w hich ceased on
30 June 2017. At 30 June 2024, these historical anmounts were cleared fromthe reserve to accumulated losses.

18. Earnings per share

2024 2023
o S

Basic earnings per share:

Continuing operations (6.43) (6.27)
Continuing and discontinued operations (11.65) (6.30)
Diluted earnings per share:

Continuing operations (6.43) 6.27)
Continuing and discontinued operations (11.65) (6.30)

Basic and diluted loss per share

The loss and weighted average nurmber of ordinary shares used in the calculation of basic and diluted loss per share are
as follows:

2024 2023

Loss (@

Contintiina onerations (3R 1R7 N\ (24 ANR KR\
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Continuing and discontinued operations (69,112,917)  (34,804,369)
2024 2023
No. No.

Weighted average number of ordinary shares for the purpose of basic loss per 593,279,914 552,167,746

share

Weighted average number of ordinary shares for the purpose of diluted loss 593,279,914 552,167,746

per share

(i) Loss used in the calculation of profit / (loss) per share reconciles to net loss in the consolidated statement of comprehensive income.

19. Commitments for expenditure
(@) Bxploration and evaluation expenditure commitments

The Consolidated Entity holds mineral exploration licences in order for it to undertake its exploration and evaluation
activities. To continue to hold tenure over these areas the Group is required to undertake a minimumlevel of expenditure
on or in relation to the leases. Mninmum expenditure commitrents for the exploration and mining leases for the 2024
financial year are outlined in the table below .

2024 2023
Exploration expenditure conmitrrents
Not longer than 1 year() 739,212

(i)  Due to the nature of this expenditure, in that the expenditure commitments may be reduced by the relinquishment of
tenements, estimates for the conitment have not been forecast beyond June 2025.

(b) Joint venture commitments

Rursuant to the shareholders agreement providing shareholders funding, in July 2024, Neometals Ltd contributed
€2,000,000 to Prinmobius GnbH to continue to fund ongoing joint venture activities.

20. Leases
Leasing arrangements

Leases relate to the lease of commercial premises in West Perth, Welshpool, and a photocopier. The lease agreement
for the Corrpany's West Perth premises was renewed until 30 June 2026. The lease of a photocopier is for a period of
36 nonths expiring in June 2026. The Welshpool lease expired in February 2023 and was renewed until February 2026.
Alease was entered into in June 2023 for another floor in the West Ferth office until 30 June 2026. The commitmrents
are based on the fixed monthly lease payment. At 30 June 2024, the leases belonging to Australian Titanium (VWelshpool
warehouse and West Perth office floor) were transferred to asset held for sale. On 1 January 2022, Recycling
Industries Scandinavia AB (RSAB) entered into a land lease agreement with the Port of Pori until 31 Decerrber 2035,
which has been included due to the consolidation of RISAB, now that Neorretals Ltd has control. The right of use asset

related to this land use agreement has been inpaired.

30 June 2024
Right-of-use assets ahﬁgﬁ-]:s Equipment Total
Cost 4,265,755 14,359 4,280,114
Accunulated Depreciation (1,100,724) (3,590) (1,104,313)
Impairment (2,766,774) - (2,766,774)
Carrying Anmount 398,257 10,769 409,026
30 June 2024
R Land & .
Lease liability Buildings Equipment Total
Opening 937,673 - 937,673
Additions - 14,359 14,359
Anount recognised on gaining 3508854 ) 3508 854
control T B
Interest 116,093 1,004 117,097
Lease repayments (347,889) (4,188) (352,077)
Transferred to held for sale (204,985) - (204,985)
Closing 4,099,746 11,175 4,110,921
Current 124,856 3,440 128,296
Non-current 3,974,890 7,735 3,982,625



30 June 2023

Right-of-use assets Buildings Equipment Total

Cost 1,813,441 9,044 1,822,485
Accumulated Depreciation (917,751) (9,044) (926,795)
Carrying Ammount 895,690 - 895,690

20. Leases (continued)

30 June 2023
Lease liability Buildings Equipment Total
Opening 362,713 9,044 371,757
Additions 935,241 - 935,241
Interest 26,827 172 26,999
Lease repayments (387,107) (9,216) (396,323)
Cosing 937,674 - 937,674
Current 285,625 - 285,625
Non-current 652,049 _ 652,049
2024 2023

Amounts recognised in profit and loss

Depreciation expense on right-of-use asset 177,518 332,817
Interest expense on lease liabilities 63,266 26,999
Ipairment expense 2,766,774 -

Total 3,007,558 359,816

21. Joint arrangements

Name of operation Principal activity Interest

2024 2023
% %
Reed Advanced Materials Pty Ltd( Bvaluation of lithiumhydroxide 70 70

process

The Consolidated Entity's interest in assets enployed in the above joint venture is detailed below .
(i) Reed Advanced Materials Pty Ltd ("RAM")

On 6 October 2015 Neorretals and Process Mnerals International Pty Ltd entered into a shareholders agreement for the
purposes of establishing and operating a joint venture arrangement through RAMto operate a business of researching,
designing and developing the capabilities and technology relating to the processing of lithium hydroxide. Following the
execution of the shareholders agreement RAMw as held 70:30 betw een Neometals and Process Mnerals International.

Surmarised financial information for the joint venture: 2024 2023

Canrying value of investment in the joint venture 1 1
Opening loan to joint venture - 350,000
Loan to joint venture during the period 1.143.956 2,366,703

Impairment of loan to joint venture (1.143,956) (2,716,703)



Closing loan to joint venture
Share of loss of joint venture not recognised in profit or loss

Reed Advanced Materials Pty Ltd Summary Balance Sheet
Current assets

Non-current assets
Current liabilities

Non-current liabilities

21.  Joint arrangements (continued)

Name of operation Principal activity

Frimobius GrbH) Lithiumbattery recycling

The Consolidated Entity's interest in assets enployed in the above joint venture is detailed below .

(i) Primobius GmbH

(1,192,497) (1,532,266)
2024 2023
1,475,676 1,465,895

601,304 678,909

(7,790,196) (6,147,087)

Interest
2024 2023
% %
50 50

On 31 July 2020, Neorretals and SMS group GimbH entered into a formal agreement to establish a 50:50 JV (‘Prinobius

GbH) to conmrercialise Neorretals proprietary lithiumbattery recycling process.

Summarised financial information for the joint venture:
Opening balance of investment in joint venture

Cash contributions
Share of loss of joint venture recognised in profit or loss

Carrying value of investment in the joint venture

Primobius GmbH Summary Balance Sheet
Current assets(@)

Non-current assets

Current liabilities

Non-current liabilities

Revenue
Expenses(®)
Loss from continuing operations

Share of loss of joint venture recognised in profit or loss

2024 2023
4,699,280 5,458,508
4,124,491 3,091,047

6,157,321)  (3,851,175)
2,666,450 4,699,280
2024 2023
2195514 6200733
7,028,391 8,667,753

(3,788294)  (5,307,806)

1,567,123
19,149,274
(9,269,473)

(31,463,917)

(7,702,350)

(12,314,643)

(3,851,175)

(6,157,321)

(a) The current asset balance is inclusive of cash and cash equivalents of 1,688,116 (2023: 5,566,896)

(b) The expenses balance is inclusive of depreciation of 2,451,581 (2023: 2,472,877)

21.  Joint arrangements (continued)

Name of operation Principal activity

Interest



2024 2023
% %
Recycling Industries Scandinavia ABIii) Vanadiumrecovery 88.0 725
The Consolidated Entity's interest in assets enployed in the above joint venture is detailed below .
(iii) Recycling Industries Scandinavia AB ("RISAB")

In March 2023, Neorretals and Critical Metals Ltd executed an agreement to formalise a 50:50 Vanadium Recovery
Project JV (RSAB). In April 2023, Neomretals' interest in RSAB increased to 72.5% following additional equity
contributions  of 3.0 milion. During the financial year, Neometals ownership increased to 88% from additional
contributions resulting in consolidation of RSAB w ithin the Group's financial statements. The balance of the investment in
RISAB has been inpaired to nil.

Surmarised financial information for the joint venture: 2024 2023
Opening balance of investment in joint venture 642,964 -
Cash contributions 3,375,352 4,090,590
. ieod i (3,447,626)
Share of (profit)/loss of joint venture recognised in profit or loss (2,361,858)
Impairment of joint venture (1,656,458) -
Carrying value of investment in the joint venture . 642,964
Name of operation Principal activity Interest
2024 2023
% %
AON 630 589 507 Rty Ltd() Lithiumion battery recycling IP 50 50

The Consolidated Entity's interest in assets enployed in the above joint venture is detailed below .
(iv) ACN 630 589 507 Pty Ltd ("ACN 630")

On 8 Decenrber 2022, Neometals transferred 50% equity interest in battery recycling IP holding conpany, ACN 630 589
507 Pty Ltd, to SMS group GbH on an unconditional basis. As a resuit of this, ACN 630 left the Neometals consolidated
group due to a loss of control event.

Summarised financial information for the joint venture: 2024 2023
Opening balance of investment in joint venture .
106,801
Cash contributions 106,801
60,000
Share of loss of joint venture recognised in profit or loss -
(97,087)
Carrying value of investment in the joint venture 106,801
69,714
21. Joint arrangements (continued)
ACN 630 589 507 Pty Ltd Summary Balance Sheet 2024 2023
Current assets 57,124 119,077
Non-current assets 286,277 275,722
Current liabilities - (10,000)
Non-current liabilities (333,600) (213,598)
22. Investment in associate
Redivium Limited (formerly Hannans Ltd)
Name of operation Principal activity Interest
2024 2023
% %

RediviumLinited (formerlv Hannans Ltd) Lithiumion batterv recvclina 26.04 26.09
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The above associate is accounted for using the equity method in this consolidated financial report.

Sunmrerised informetion for the associate:

Opening carrying value of investment in associate

Shares purchased / (disposed of) at fair value

R A ]

Share of loss of associate recognised in profit or loss()

Impairment expenselii)

Closing carrying value of investment in associate(!l!
(i) The equity accounted share of the associate's loss is adjusted as if applying the same accounting policies as Neometals is
credited against the carrying value of the investment in the associate.

2024 2023
9,677,933 13,668,977
- 694,515
(438,965)  (3,412,514)
(6,599,531)  (1,273,045)
2,639,437 9,677,933

(ii) In the current financial year, the carrying value of the investment in associate has been impaired down to its carrying value on a
per share basis, resulting in a 6,599,531 expense (2023: 1,273,045)
(iii) The fair value of the Groups investment in Redivium as at 30 June 2024 on a per share basis is 2,639,437 (2023: 9,677,933)

based on a share price of 0.003 at 30 June 2024 (30 June 2023: 0.011)

Shares held in Redivium Limited

Redvium Limited Summary Balance Sheet
Current assets

Non-current assets

Current liabilities

Non-current liabilities

23. Subsidiaries

2024
No.

2023
No.

879,812,014 879,812,014

2024 2023
3,374,202 3,681,473
13,177,886 13,095,013
(90,702)  (142,230)

Name of entity Country of Ownership interest

incorporation 2024 2023
% %

Parent entity

Neonretals Ltd Australia

Subsidiaries

Australian Titanium Pty Ltd (formerly Australian Australia 100 100

Vanadium Corporation (Holdings) Pty Ltd)()

Alphamet Management Pty Ltd (formerly Australian Australia 100 100

Vanadium Corporation (Investrrents) Pty Ltd)

Inneovation Pty Ltd (formerly Australian Vanadium Australia 100 100

Exploration Pty Ltd)

tg;rretals Energy Pty Ltd (formerly Barranbie Gas Ry Australia 100 100

tgrraterials Ry Ltd (formerly GVK Adninistration Pty Australia 100 100

Neonetals Investments Pty Ltd (formerly Gold Mines of Australia 100 100

Kalgoorlie Pty Ltd)

Urban Mning Pty Ltd (formerly Mount Finnerty Pty Ltd) Australia 100 100

Adament Technologies Py Ltd Australia 100 100

Avanti Materials Ltd Australia 100 100

Ecometals Rty Ltd Australia 100 100

Avanti Mnerals Ltd Australia 100 -

Recycling Industries Scandavia AB() Sweden 8 NA

Novana Oy Finland 88 NA

All of these conpanies are memrbers of a tax consolidated group. Neonetals Ltd is the head entity of the tax consolidated

group.

(i) Australian Titanium Pty Ltd has been classified as asset held for sale. Refer to note 6 for further information.

(ii) Refer to note 21 for further information on change in ownership percentage.

24. Seament information



Basis for segmentation

AASB 8 Operating Segments requires the presentation of information based on the conponents of the entity that
managenent regularly reviews for its operational decision meking. This review process is carried out by the Chief
Operating Decision Maker ("CODM") for the purpose of allocating resources and assessing the performance of each
segment. The ammounts reported for each operating segment is the same measure reviewed by the CODM in allocating
resources and assessing performance of that segment.

For management purposes, the Group operates under three operating segments conprised of the Group's lithium
titanium/vanadiumand 'other segments' w hich conprises other minor exploration projects and nineral process technology
businesses. The titaniumivanadium operating segment is separately identified given it possess different conpetitive and
operating risks and meets the quantitative criteria as set out in the AASB 8. The 'other segments' category is the

aggregation of all remaining operating segments given sufficient reportable operating segments have been identified.

24. Segment information (continued)

For the year ended 30 June 2024

Reportable operating segments

Revenue fromexternal customrers

Cost of sales

Gross profit/(loss)

Other income

Share of loss of JV and associate
Inrpairment on investrrent in associate &
v

Depreciation and Arrortisation

Total expenses

Loss before tax

Loss for the year fromdiscontinued
operations

Income tax benefit

Consolidated loss after tax

As at 30 June 2024

Reportable operating segments

Total segment assets
Assets classified as held for sale

Total assets

Lithium Vanadium & Other Corporate Total
Titanium
- - - 544,119 544,119
(6,254,409) (2,361,858) (438,965) - (9,055,232)
(1,143,956) (1,656,458) (6,599,531) - (9,399,945)
- (14,382) - (298,764) (313,146)
(659,818) (6,653,438) (803,460) (12,142,692) (20,259,408)
(8,058,183) (10,686,136) (7,841,956) (11,897,337) (38,483,612)
- (30,945,885) - - (30,945,885)
- - - 316,580 316,580
(8,058,183) (41,632,021) (7,841,956) (11,580,757) (69,112,917)
Vanadium &
Lithium Titanium Other Corporate Total
2,744,994 341,332 7,376,284 11,457,403 21,920,013
- 20,214,451 - - 20,214,451
2,744,994 20,555,783 7,376,284 11,457,403 42,134,464

24. Segment information (continued)



For the year ended 30 June 2023

. Vanadium
Reportable operating segments Lithium [Titanium Other Corporate Total
Revenue fromexternal custorrers - - - - -
Cost of sales - - - - -
Gross profit/(loss) R R - - -
Other income - - - 1,061,585 1,061,585
Share of loss of JV and associate (3,851,175) (3,447,626) (3412,514) - (10,711,315)
Impairment on investrrent in associate & JV() (2,716,703) - (1,273,045) - (3,989,748)
Depreciation and Anrortisation - (7,571) - (412,551) (420,122)
Total expenses (213,765) (3,182,316) (670,161) (17,857,375) (21,923,617)
Profit/(loss) before tax (6,781,643) (6,637,513) (5,355,720) (17,208,341) (35,983,217)
Loss for the year fromdiscontinued operations - (195,807) - - (195,807)
Income tax benefit - - - 1,374,655 1,374,655
Consolidated profit/(loss) after tax (6,781,643) (6,833,320) (5,355,720) (15,833,686) (34,804,369)
As at 30 June 2023
. Vanadium
Reportable operating segments Lithium [Titanium Other Corporate Total
Total segnment assets 6,000,490 48,796,923 15,291,630 27,654,518 97,743,561
Total assets 6,000,490 48,796,923 15,291,630 27,654,518 97,743,561
i) The carrying value of the investrent in associate has been inpaired down to its carrying value on a per share
basis, resulting in a 6,599,531 expense (2023: 1,273,045). (See note 22)
Geographical information
The Group operates in four geographical areas being Germany, Finland, Portugal and Australia (country of domicile).
25. Related party disclosures
(@) Equity interests in related parties
Equity interests in subsidiaries
Details of the percentage of ordinary shares held in subsidiaries are disclosed in note 23 to the financial staterrents.
Equiity interests in joint arrangements
Details of the percentage of ordinary shares held in joint arrangements are disclosed in note 21 to the financial
statements.
(b) Key management personnel remuneration
Details of Key Management Personnel remuneration are disclosed on 20-29 of the Rermuneration Report.
(c) Key management personnel equity holdings
Fully paid ordinary shares of Neometals Ltd
Balance at  Balance on Received on Net other Balance at Balance
2024 01/07/2023  appointment exercise of change 30/06/2024 held
perf rights nominally
No. No. No. No. No. No.
Non-executive directors
S. Cole 1,951,771 54,499 250,785 2,257,055 -
D. Richie 335,269 40,875 47,018 423,162 .
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N ouTUVa 280,269 40,815 40,143 301,28/ -
L. Guthrie 231,357 8,175 27,534 267,066 -
Executive director

C. Reed 7,868,589 1,491,079 776411 10,136,079 -
J. Rurdie(") 471,732 40,875 58,967 571,574 -
Other executives

M Tamiin 983,622 604,536 40,000 1,628,158 -
J. Carone 766,462 532,844 (129,306) 1,170,000 -
D. Townsend 410,405 581,284 (490,642) 501,047 -
M Gray@ 7,770 - - 7,770 -
C. Reiche(?) - - - ) }
Total 13,307,246 3,395,042 620910 17,323,198 -

(1) Jenny Purdie was appointed Chief Operating Officer on 24 May 2024
(2) In September 2023, Merill Gray resigned from the position of Head of Recycling. In October 2023, Christian Reiche was appointed Head of

Recycling.

25. Related party disclosures (continued)

Balance at Received on Net other Balance at Balance
2023 01/07/2022 exercise of change 30/06/2023 held
perf rights nominally
No. No. No. No. No.
Non-executive directors
S. Cole 1,890,160 61,611 - 1,951,771 -
D. Rtchie 209,819 55,450 70,000 335,269 -
N Streltsova 224,819 55,450 - 280,269 -
J. Purdie 330,072 55,450 86,210 471,732 -
L. Guthrie 220,267 11,090 - 231,357 -
Executive director
C. Reed 6,882,172 986,417 - 7,868,589 -
Other executives
M Tamrin 535,853 447,769 - 983,622 -
J. Carone 515,000 394,668 (143,206) 766,462 -
D. Townsend 251,057 430,547 (271,199) 410,405 -
M Gray - - 7,770 7,770 -
Total 11,059,219 2,498,452 (250,425) 13,307,246 -

Share options of Neometals Ltd

No options were issued to related parties during the current period (2023: nil).

Performance rights of Neometals Ltd

In the current reporting period the Conpany granted 2,449,947 (2023: 944,284) performance rights to executives and

KIVP pursuant to the Conpany's Performance Rights Han.

Further details of performance rights granted are contained in note 9 to the financial statenments.

Performance rights granted to related parties

The following tables sunrarises information relevant to the current financial year in relation to the grant of performance
rights to KMP as part of their remuneration. Performance rights are issued by Neometals Ltd.

25. Related party disclosures (continued)

Name
Grant date
KMP:
N Streitsoval) 12/07/2023
D. Ritchie(") 12/07/2023
S Cole(1) 12/07/2023

During the Financial Year

No. Fair value at
vested grant date

91,175 45,000

91,175 45,000

162.089 80.000

Earliest
exercise
date

30/06/2024
30/06/2024
30/06/2024

Consideration
payable on
exercise



12/07/2023

121,567

121,567

60,000

30/06/2024

J. Rurdie(")

L. Guthrie(" 12/07/2023 25,326 25,326 12,500 30/06/2024
C. Reed@ 11/09/2023 571,512 - 204,030 30/06/2026
J. Carone 11/09/2023 314,759 - 112,369 30/06/2026
M Tamin(@ 11/09/2023 275414 - 98,323 30/06/2026
D. Townsend@ 11/09/2023 275414 - 98,323 30/06/2026
M Gray(® 11/09/2023 261,840 - 93477 30/06/2026
C. Reichel 19/01/2024 250,676 - 92,704 30/06/2026
Total 2,449,947 491,332 941,726

(1) At 30 June 2024 Non-Executive Directors became entitled to securities whose vesting conditions were the subject to the rules of the
Performance Rights Plan.

(2)  The number of performance rights that will actually vest, if any, is determined by the Company's performance based on Neometals

relative and absolute TSR compared to the comparative group of companies over a 3 year period and Business Plan strategic

objectives.

25. Related party disclosures (continued)

Details of performance rights held by KMP and of shares issued during the financial year as a result of the vesting of

performance rights:
Forfeited/ Ordinary
Fair value of Vested during lapsed shares
rights at Granted the financial during the issued on
grant date year financial exercise of
Grant date year rights
No. No. No.

KMP:

C. Reed) 7/12/2020 307,659 1,656,754 - 165,675 1,491,079
J. Carone(!) 7/12/2020 123,686 666,055 - 133211 532,844
M Tarriin(!) 7/12/2020 140,328 755,670 - 151,134 604,536
D. Townsend(") 7/12/2020 134,931 726,605 - 145,321 581,284
C. Reed 11/10/2021 442,592 574,049 - - -
J. Carone(!) 11/10/2021 181,867 235,885 - - -
M Tamiin() 11/10/2021 202,074 262,004 - - -
D. Townsend(") 11/10/2021 202,074 262,094 - - -
C. Reed) 5/09/2022 276,034 239,904 - - -
J. Carone(") 5/09/2022 166,744 144,919 - - -
M Tarriin(!) 5/09/2022 145,901 126,804 - - -
D. Townsend(") 5/09/2022 145,901 126,804 - - -
M Gray(") 5/09/2022 138,709 120,554 - 120,554 -
N Streltsova(@ 4/08/2022 45,000 40,875 - - 40,875
N Ritrhia(2) 4I08/2092 45000 40 /75 - - 4N 875




S. Cole? 4/08/2022 60,000 54,499 - - 54,499
J Purdie(® 4/08/2022 45,000 40,875 - - 40,875
L Guthrie@ 4/08/2022 9,000 8,175 - - 8,175
C. Reed(" 11/09/2023 204,030 571,512 - - -
J. Carone(!) 11/09/2023 112,369 314,759 - - -
M Tarriin(!) 11/09/2023 98,323 275414 - - -
D. Townsend(") 11/09/2023 98,323 275414 - - -
M Gray(!) 11/09/2023 93,477 261,840 - 261,840 -
C. Reiche(!) 19/01/2024 92,704 259,676 - - -
N Streitsova(®) 12/07/2023 45,000 91,175 91,175 - -
D. Ritchie®) 12/07/2023 45,000 91,175 91,175 - -
S. Cole®) 12/07/2023 80,000 162,089 162,089 - -
J Purdie® 12/07/2023 60,000 121,567 121,567 - -
L Guthrie(® 12/07/2023 12,500 25,326 25,326 - -
Total 3,754,226 8,533,437 491,332 977,735 3,395,042

(1) The number of performance rights that will actually vest, if any, is determined by the Company's performance based on Neometals
TSR compared to the comparative group of companies over the 3-year period as set out in the employee's employment contract. As
aresult of the testing of the Company's performance over this period no rights vested (2023: 3,209,743).

) Under the Performance Rights Plan, Non-Executive Directors were invited to forgo part of their fees for their services in exchange
for performance rights. At 30 June 2023 all performance rights have vested. As a result of the testing of the Company's
performance over this period, 185,299 rights vested and shares were issued (2023: 239,051).

25. Related party disclosures (continued)

3) Under the Performance Rights Plan, Non-Executive Directors were invited to sacrifice part of their fees for their services in
exchange for performance rights. At 30 June 2024 all performance rights have vested.

The performance rights granted entitle the grantee to one fully paid ordinary share in Neonetals Ltd for nil cash
consideration on satisfaction of the vesting criteria.

(d) Transactions with other related parties

Other related parties include:

The parent entity;

Associates;

Joint ventures in w hich the entity is a venturer;
Subsidiaries;

Key Management Personnel of the Group; and
Other related parties.

The Group has provided loans to its joint venture, Reed Advanced Materials Pty Ltd, and equity contributions to its joint
ventures, Rrimobius GrbH, Recycling Industries Scandinavia AB and ACN 630 589 507 Pty Ltd (see note 21)

Transactions involving the parent entity

The directors elected for wholly-owned Australian entities within the Group to be taxed as a single entity from 1 July
2003.

No other transactions occurred during the financial year betw een entities in the w holly ow ned Group.
(e) Controlling entities
The ultimate parent entity of the Group is Neorretals Ltd, a conpany incorporated and dorriciled in Australia.

26. Auditors remuneration

Details of the amounts paid or payable to the auditor for the audit and other assurance senices during
the year are as follows:

2024 2023

Audit services - Deloitte Touche Tohmatsu

Fees to the group auditor for the audit or review of the
statutory financial reports of the Company, subsidiaries

and joint operations 256,420 289,006

Fees for other assurance and agreed-upon procedures
xnder <|)ther legislation or contractual arrangements -
ustralia -

14,621

Total remuneration of Deloitte Touche Tohmatsu 256,420 303,627

Audit services - Other firms

Fees for auditing the financial reports of any controlled entities 24,684

Total remuneration of other firms 24,684



27. Notes to the statement of cash flows

(@) Reconciliation of cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents includes cash on hand and in banks and
investments in noney market instruments, net of outstanding bank overdrafts. Cash and cash equivalents at the end of
the financial year as shown in the Cash Fow Statement is reconciled to the related itens in the statement of financial

position as follows:

Cash and cash equivalents at the end of the financial year

(b) Reconciliation of profit / (loss) for the period to net cash flows from operating activities

(Loss) / Profit for the year
Impairment (reversal)/expense

Loss on disposal of financial assets

Loss on disposal of subsidiary
Share of loss in associate
Share of loss in Joint Venture

Net (profit) / loss on financial assets measured at FVTPL
Interest received on investments

Finance costs recognised in profit or loss

Depreciation and amortisation of non-current assets
Equity settled share-based payment

Loss from discontinued operation

Net foreign exchange (gain)/loss
(Increase) / decrease in assets:
Current receivables
Other
Increase / (decrease) in liabilities:

Current payables
Deferred tax liability

Provisions and other
Net Cash used in operating activities

28. Financial instruments

(@) Financial risk management objectives

The Consolidated Entity does not enter into derivative financial instrumments for speculative or hedging purposes.

(b) Significant accounting policies

2024 2023

9103833 24,433,695

9,103,833 24,438,695

2024 2023

(69,112,917) (34,804,369)

12,820,053 3,989,748
274,140

150,247

) 212,473

438965 3,412,514

8,616,266 7,298,801
778,241

512,769

(526,963)  (1,056,585)
102,305

20,859
491,176

523,023

804,935 1,747,437
30,945,885
48563

(4,204)

1,609,307  (1,513,597)

47,987 49,748
(1,706,013)

(131,507)

) (782,904)
764,512

(31,905)

(13,513,558) (20,398,542)

Details of the significant accounting policies and methods adopted, including the criteria for recognition, the basis of
measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset,

financial liability and equity instrument are disclosed in note 2 to the financial staterents.



(c) Interestrate risk
The following tables detail the Group's exposure to interest rate risk:

2024 Weighted Yariable Maturity dates ) Non

:;—.Ifzr;g: mt;::st Less than 1-5 More E;Z:iensg

interest 1year years than 5

rate years
% %

Financial assets:
Cash and cash equivalents AUD 2.06% - 5,399,939 - - -
Cash and cash equivalents BIR 0.00% - 3,652,724 - - -
Cash and cash equivalents USD 0.00% - 7,04 - - -
Cash and cash equivalents GBP 0.00% - 44,076 - - -
Bond termdeposits () 4.92% - 620,712 - - -
Cash deposits trust 0.00% - - - - -
Trade and other receivables 0.00% - - - - 967,858

Financial liabilities:
Trade payablesfii) - - - - - 340,789
Lease liability 7.77% - 128296 872,262 3,110,363 -

Total

5,399,939
3,652,724
7,094
44,076
620,712

967,858

340,789
4,110,921

(i) The balances represent two term deposits that are restricted in their use and are classified in the current reporting period as other financial assets.
Additional information on all other term deposits is provided at notes 11 and 27(b). The financial assets have contractual maturities of less than one
year, however they are classified as non-current in the statement of financial position as they are not accessible to the Group due to restrictions

placed on accessing the funds.
(i)~ Non interest bearing liabilities are due within 30 days.

28. Financial instruments (continued)

2023 Weighted Yariable Maturity dates ] Non

:f‘z:g/(z |ntr¢;;::st Less than 1-5 More gz:?nsgt

interest 1year years than 5

rate years
% %

Financial assets:
Cash and cash equivalents AUD 3.77% - 24,013,096 - - -
Cash and cash equivalents BUR 0.00% - 208,846 - - -
Cash and cash equivalents USD 0.00% - 127,552 - - -
Cash and cash equivalents GBP 0.00% - 89,199 - - -
Bond termdeposits () 4.17% - 200,000 - - -
Cash deposits trust 0.00% - - - - -
Trade and other receivables 0.00% - - - - 2,031,604

Financial liabilities:

Trade payables - - - - - 2,190,866

Lease liabilities 7.77% - 285,625 652,049 - -

(i) The balances represent two term deposits that are restricted in their use and are classified in the current reporting period as other
financial assets. Additional information on all other term deposits is provided at notes 11 and 27(b). The financial assets have
contractual maturities of less than one year, however they are classified as non-current in the statement of financial position as they
are not accessible to the Group due to restrictions placed on accessing the funds.

(d) Credit risk management

Total

24,013,096
208,846
127,552

89,199
200,000

2,031,604

2,190,866
937,674



QOredit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the
consolidated entity. The consolidated entity has adopted a policy of only dealing with credit-worthy counterparties and
obtaining sufficient collateral where appropriate as a means of mitigating the risk of financial loss from defaults. The
consolidated entity exposure and the credit ratings of its counterparties are continuously nmonitored and the aggregate
value of transactions concluded is spread anmongst approved counterparties.

The consolidated entity does not have any significant credit risk exposure to any single counterparty or any group of
counterparties having similar characteristics other than the Joint Veenture. The credit risk on liquid funds is limted because
the counterparties are banks with high credit-ratings assigned by international credit-rating agencies.

(e) Liquidity risk management

Utimete responsibility for liquidity risk management rests with the board of directors, who have built an appropriate
liquidity risk management framew ork for the managenent of the Group's short, mediumand long-term funding and liquidity
managenent requirements. The Group manages liquidity risk by maintaining adequate reserves and banking facilities, and
by continuously nonitoring forecast and actual cash flows and matching the maturity profiles of financial assets and
liabilities.

The undiscounted lease liabilities balance is 4,110,921, split between 128,296 with a maturity date of less than 1 year,
872,262 with a meturity date of 1-5 years, and 3,110,363 with a maturity date of more than 5 years.

In addition to financial liabilities in note 14, the Conpany is required to meet mininum spend conitrrents to maintain the
tenure over the Conpany's mineral exploration areas as described in note 19.

(f) Fair value

The carrying amount of financial assets measured at amortised cost recorded in the financial statements approximetes
their respective fair values.

Financial assets carried at fair value through profit or loss conprise investments predoninantly in Australian conpanies.
Their fair value is determined using key inputs of quoted bid prices in an active market mulltiplied by the nunber of shares
held, which is Level 1 in the fair value hierarchy. Where quoted prices in an active market are unable to be used to
deternrine fair value, alternative valuation methods are used to nmost accurately represent the equities fair value which for
the investments held by the entity include other observable inputs and is therefore categorised as level 3 on the fair value
hierarchy.

28. Financial instruments (continued)

Other than the investments held at fair value, the Group does not hold any instruments that are measured at fair value.
There have been no transfers between fair value classes during the year. The sensitivity analysis below has been
calculated based on the exposure to equity price risk at the end of the reporting period for financial assets carried at fair
value through profit or loss. A 25 percent increase and decrease has been used to assess the sensitivity of the equity
price risk and represents managenment's assessment of a reasonably possible change in equity pricing.

If equity prices had been 25 percentage higher/low er and all other variables were held constant, the Group's profit for the
year ended 30 June 2024 would decreaselincrease by 996,779 (2023: 1,298,386).

(g) Capital management

The board's policy is to endeavour to meintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future developrent of the business. The Group sources any additional funding requirements
fromeither debt or equity markets depending on the market conditions at the time the funds are sourced and the purpose
for which the funds are to be used. The Group is not subject to externally inposed capital requirenents.

(h) Interest rate risk management
The Group is exposed to interest rate risk as the Group has funds on deposit as security for the head office lease.

The sensitivity analysis below has been calculated based on the exposure to interest rates at the end of the reporting
period. A 50 basis point increase and decrease has been used when reporting the interest rate risk and represents
managenent's assessment of the potential change in interest rates.

If interest rates had been 50 basis points higher/lower and all other variables were held constant, the Group's profit for
the year ended 30 June 2024 would decreasefincrease by 48,917 (2023: decreaselfincrease 123,193). This is mainly
attributable to the Group's exposure to interest rates on the maturity of its termdeposits.

29. Contingent liabilities
The Group has no contingent liabilities as at 30 June 2024 (2023: nil)

30. Events after the reporting period

On 19 August 2023, Neometals announced the successful conrpletion of a subscription agreement with existing long-term
shareholder M William Robert Richrmond for approximately US 3mthrough the issue of 66,666,666 new ordinary fully paid
shares. The shares were issued on 20 August 2024.

On 22 August 2024, Neometals announced a strategy update for a restructure of the cormpany to right size the
organisation and its underlying cost base to reflect a new strategic refocus.

On 16 Septenrber 2024, Neometals 88% ow ned entity, Recycling Industries Scandinavia AB ("RISAB"), executed a project
agreement with BT Raw Materials GrrbH to support the development of the Finnish vanadium recovery project ("VRP1")
via a €0.5M(c. A 829k) grant to RSAB's 100% ow ned VRP1 holding conpany, Novana Oy ("Novana").

On 17 Septenber 2024, Neorretals was served with docurrents relating to proceedings in the Federal Court of Australia
which have been commenced against it by an enployee affected by the corporate restructure announced on 22 August
2024.

On 23 Septenber 2024, Neoretals announced a gold exploration target related to the Barrarrbie Project.
COther than stated above, no metters or circunstances have arisen since the end of the financial year that have

significantly affected, or may significantly affect the operations, results of operations or state of affairs of the Group in
subsequent financial years.



Consolidated entity disclosure statement
As at 30 June 2024

The Consolidated Entity Disclosure Statement has been prepared in accordance with the Corporations Act 2001 and
includes required information for each entity that was part of the consolidated entity as at the end of the financial year.

Section 295 (3A) of the Corporations Act 2001 defines tax residency as having the meaning in the Income Tax
Assessment Act 1997. The determination of tax residency involves judgenent as there are currently several different
interpretations that could be adopted, and w hich could give rise to a different conclusion on residency.

Body Corporate Taxresidency
Name of entity Entity Type Place formedor  °°fShare  aitralian Foreign
incorporated cahzlltjal or foreign jurisdiction

Neorretals Ltd Body Corporate Australia NA Australia’ NA
Australian Titanium Pty Body Corporate Australia 100 Australia’ NA
Alphamet Management Rty Ltd Body Corporate Australia 100 Australia’ NA
Inneovation Ry Ltd Body Corporate Australia 100 Australia’ NA
Neonetals Energy Pty Ltd Body Corporate Australia 100 Australia’ NA
Neomterials Py Ltd Body Corporate Australia 100 Australia’ NA
Neonetals Investmrents Rty Ltd Body Corporate Australia 100 Australia’ NA
Urban Mning Pty Ltd Body Corporate Australia 100 Australia’ NA
Adament Technologies Py Ltd Body Corporate Australia 100 Australia’ NA
Avanti Materials Ltd Body Corporate Australia 100 Australia’ NA
Ecometals Py Ltd Body Corporate Australia 100 Australia’ NA
Avanti Mnerals Ltd Body Corporate Australia 100 Australia’ NA
Recycling Industries Scandinavia AB Body Corporate Sweden 88 Foreign Sweden
Novana Oy Body Corporate Finland 88 Foreign Finland

1 This entity is part of the tax-consolidated group under Australian taxation law, for which Neometals Ltd is the head
entity.
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