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S I G plc ("S I G", or "the Group"), a  leading suppl ier of specia l is t insula�on and bui lding products  across  Europe, today
issues  a  trading update for the three months  to 30 September 2024 ("Q3" or "the period").
 
Key points
·   Group l ike for l ike1 ("LFL") revenue performance saw, as  expected, a  sequentia l  improvement in the period, being down

4% versus  prior year compared to the 7% decl ine reported in H1.
·   The Group continues  to perform wel l  relative to i ts  markets  and is  a lso continuing to del iver on the cost reduction and

efficiency objectives  reported at the hal f year results  in August.  These ini tiatives  are helping support near-term
performance, but wi l l  a lso help drive higher profi tabi l i ty as  markets  recover.

·   Underlying operating profi t guidance for the ful l  year remains  unchanged and in l ine with market expectations2.
·   Cash performance for the period was a lso in l ine with expectations, and the RCF remains  undrawn.
 
Trading Summary
W hilst weak demand has  con�nued to be a factor in the majori ty of the Group's  markets , reflec�ng the ongoing so:ness  in
the European bui lding and construc�on sector, LF L performance improved sequen�al ly in Q 3 as  expected.  This  was  despite
the effect of strategic branch closures , which form part of the restructuring programmes in the UK , Germany and France,
and which impacted the Group LF L performance by c1% in the period.  Defla�onary headwinds  moderated further in the
period, to c2%, and there has  been some encouraging stabi l i sa�on in overal l  volumes, which are down only 1% excluding
the branch closure impact.
 
 

1 July to 30 September 2024
Revenue

LFL growth
 

£m
 

 
UK Inte ri ors (12)% 129
UK Roofi ng 4% 104
UK Spe ci a l i s t Ma rke ts (2)% 61
UK (5)% 294

Fra nce  Inte ri ors (8)% 45
Fra nce  Roofi ng (7)% 91
Ge rma ny (2)% 114
Pol a nd (9)% 64
Be ne l ux (2)% 25
Ire l a nd 20% 29
EU (4)% 368
 

Group (4)% 662
 
 
Nearly a l l  of the Group's  bus inesses  achieved an improved LF L result in Q 3 compared to H1, with the UK  bus inesses , France
Roofing, I reland and Benelux showing the biggest improvements . Poland reported a weaker Q 3 as  the non-res iden�al
market s lowed more than expected over the summer.
 
The Group con�nues to make good progress  on i ts  strategic and opera�onal  ini�a�ves. These have included permanent
cost restructuring to lower central  and opera�ng company overheads, as  previous ly reported.  The German e-commerce
platform was launched successful ly during the period, as  planned.
 
Outlook
The Board's  expecta�ons for ful l  year underlying opera�ng profit are unchanged and in l ine with the guidance provided in
August, with the benefi ts  from productivi ty and cost ini tiatives  underpinning this  outlook.
 
The Board con�nues to expect i ts  strategic and commercial  ini�a�ves  to benefit medium term margin and profit growth,
which wi l l  a lso be supported by meaningful  opera�ng leverage when market volumes recover.   I n addi�on, the con�nued
focus  on cash genera�on has  ensured that the Group retains  good levels  of l iquidity, providing a  sol id base for the Board
to con�nue i ts  evalua�on of the op�mal  approach to the refinancing of the Group's  debt faci l i�es  ahead of their maturi ty
dates .
 
 
1.      Like-for-like is defined as sales per working day in constant currency, excluding completed acquisitions and disposals. It does not

reflect adjustments for branch closures, openings, or consolidations.
2.      Company collated analyst expectations is for Full Year 2024 underlying operating profit (EBIT) of £25.4m, within a range of £24.0m

to £27.0m, as at 1 October 2024.
3.      Underlying represents the results before Other items. Other items relate to the amortisation of acquired intangibles, impairment

charges, profits and losses on agreed sale or closure of non-core businesses and associated impairment charges, net operating
profits and losses attributable to businesses identified as non-core, net restructuring costs, and other non-underlying profits or
losses.

 
Contacts
SIG plc  +44 (0) 114 285 6300 / ir@sigplc.com
Gavin Slark Chief Executive Officer  



Gavin Slark
Ian Ashton

Chief Executive Officer
Chief Financial  Officer

 

Sarah Ogi lvie Head of Investor Relations

FTI Consulting  +44 (0) 20 3727 1340
Richard Mountain

 
 
LEI: 213800VDC1BKJEZ8PV53
 
Cautionary Statement
Thi s  docume nt conta i ns  ce rta i n forwa rd-l ooki ng s ta te me nts  conce rni ng the  Group's  bus i ne s s , fina nci a l  condi �on, re s ul ts  of

ope ra �ons  a nd ce rta i n Group's  pl a ns , obje c�ve s , a s s ump�ons , proje c�ons , e xpe cta �ons  or be l i e fs  wi th re s pe ct to the s e

i te ms . Forwa rd-l ooki ng s ta te me nts  a re  s ome �me s , but not a l wa ys , i de n�fie d by the i r us e  of a  da te  i n the  future  or s uch

words  a s  'a n�ci pa te s ', 'a i ms ', 'due ', 'coul d', 'ma y', 'wi l l ', 'woul d', 's houl d', 'e xpe cts ', 'be l i e ve s ', 'i nte nds ', 'pl a ns ', 'pote n�a l ',

'ta rge ts ', 'goa l ', 'fore ca s ts ' or 'e s ti ma te s ' or s i mi l a r e xpre s s i ons  or ne ga ti ve s  the re of.

 

Forwa rd-l ooki ng s ta te me nts  i nvol ve  known a nd unknown ri s ks , unce rta i n�e s  a nd othe r fa ctors , whi ch ma y ca us e  the

Group's  a ctua l  fina nci a l  condi �on, pe rforma nce  a nd re s ul ts  to di ffe r ma te ri a l l y from the  pl a ns , goa l s , obje c�ve s  a nd

e xpe cta ti ons  s e t out i n the  forwa rd-l ooki ng s ta te me nts  i ncl ude d i n thi s  docume nt.

 
Al l  wri Ke n or ve rba l  forwa rd-l ooki ng s ta te me nts , ma de  i n thi s  docume nt or ma de  s ubs e que ntl y, whi ch a re  a Kri buta bl e  to

the  Group or a ny pe rs ons  a c�ng on i ts  be ha l f a re  e xpre s s l y qua l i fie d i n the i r e n�re ty by the  fa ctors  re fe rre d to a bove .

Accordi ngl y, re a de rs  a re  ca u�one d not to pl a ce  undue  re l i a nce  on forwa rd-l ooki ng s ta te me nts . No a s s ura nce  ca n be  gi ve n

tha t the  forwa rd-l ooki ng s ta te me nts  i n thi s  docume nt wi l l  be  re a l i s e d; a ctua l  e ve nts  or re s ul ts  ma y di ffe r ma te ri a l l y a s  a

re s ul t of ri s ks  a nd unce rta i n�e s  fa ci ng the  Group. Subje ct to compl i a nce  wi th a ppl i ca bl e  l a w a nd re gul a �on, the  Group

doe s  not i nte nd to upda te  the  forwa rd-l ooki ng s ta te me nts  i n thi s  docume nt to re fl e ct e ve nts  or ci rcums ta nce s  a fte r the  da te

of thi s  docume nt a nd doe s  not unde rta ke  a ny obl i ga ti on to do s o.
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