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Celadon Pharmaceuticals Plc

("Celadon", the "Group" or the "Company")

New Sales Contract with a Healthcare Company

L ondon, 2 O ctober 2024 - Celadon P harmaceu�cals  P lc (AI M: C EL), a  UK-based pharmaceu�cal  company focused on the
development, produc�on and sale of breakthrough cannabis-based medicines, i s  pleased to announce i t has  s igned a new
five year sales  contract with a  newly establ ished healthcare company for the supply of i ts  medicinal  cannabis  product
from i ts  UK  faci l i ty (the "Contract"). The Contract has  minimum order quan��es with a  value of up to £10.5 mi l l ion over the
five year term, with volumes increas ing materia l ly from year one to year three under the terms of the contract. The
cul�va�on of the products  for the minimum order volume for the first supply year of the Contract shal l  commence no later
than 12 months  from s igning of the contract.  

Celadon entered into a  strategic col labora�on with Valeos  P harma A/S, a  Danish EU-GM P  cul�vator of medicinal  cannabis
products  in September 2024.  This  col labora�on wi l l  a l low Celadon to supply to i ts  European customer (worth up to £26m
over three years) from Valeos ' Danish cul�va�on faci l i ty thereby reducing the administra�ve burden of supplying this
customer from the UK  and increas ing the capacity of P hase 2 of Celadon's  UK  cul�va�on faci l i ty that i s  able to supply i ts
UK customers.

The Contract wi l l  run for an ini tia l  term of five years , unless  the parties  agree otherwise.

This  contract win takes  the poten�al  order book for Celadon up to c.£40.7 mi l l ion when combined with the Group's  £26
mil l ion European contract announced in November 2023, and the two UK  contracts  worth £4.2m announced in May and
September 2023. The Company con�nues to engage in discuss ions  with addi�onal  poten�al  customers  and is  confident in
securing further agreements .

James Short, Chief Executive Officer of Celadon, commented:

"We are pleased to have s igned this  new contract with another key healthcare partner. O ur col labora�on with Valeos
P harma A/S has  been pivotal  in increas ing our abi l i ty to supply product to our pharmaceu�cal  and healthcare customer,
enabl ing us  to begin conver�ng our bank of Le>ers  of I ntent into s igned sales  agreements . This  contract represents  another
key mi lestone as  we continue to grow and ful fi l  the demand for high-qual i ty pharmaceutical -grade medicinal  cannabis .

"As  demand for medicinal  cannabis  products  con�nues to rise, our focus  remains  on del ivering excep�onal  qual i ty whi le
increas ing our capacity to meet this  rapidly growing market."
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About Celadon Pharmaceuticals Plc
 
Celadon P harmaceu�cals  P lc i s  a  UK-based pharmaceu�cal  company focused on the development, produc�on and sale of
breakthrough cannabis-based medicines. I ts  primary focus  is  on improving qual i ty of l i fe for chronic pain sufferers , as
wel l  as  exploring the poten�al  of cannabis-based medicines  for other condi�ons such as  au�sm. I ts  100,000 sq. H UK
faci l i ty i s  EU-GM P  approved and comprises  indoor hydroponic cul�va�on, proprietary GM P  extrac�on and an analy�cal
and R&D laboratory. Celadon's  Home O ffice l icence al lows for the commercial  supply of i ts  pharmaceu�cal -grade
cannabis  product. The Group owns an approved cl inical  tria l  us ing cannabis-based medicinal  products  to treat chronic
pain in the UK . Celadon also has  a  minori ty interest in early-stage biopharma K ingdom Therapeu�cs, which is  developing a
l icensed cannabinoid medicine to treat chi ldren with Au�sm Spectrum Disorder.  Celadon has  entered into a  strategic
col laboration with Valeos  Pharma A/S to l icense certain of i ts  intel lectual  property relating to faci l i ty des ign and operation
and to ass ist in the supply of product to i ts  current and potentia l  European customers.
 
For further information please vis i t our website www.celadonpharma.com
 
This  announcement contains  ins ide informa�on for the purposes  of ar�cle 7 of the Market Abuse Regula�on (EU) 596/2014
as  amended by regulation 11 of the Market Abuse (Amendment) (EU Exit) Regulations  2019/310. With the publ ication of this
announcement, this  information is  now considered to be in the publ ic domain.
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