Reykjavik, Oct. 04, 2024 (GLOBE NEWSWIRE) -- SkilmAjlabreyting og umbreyting skuldabrA©fa meA° breytirACtti

Amaroq Minerals (AIM, TSXV, NASDAQ Iceland: AMRQ) (a€ce fACIagiA®4€) hefir gert samkomulag ViA° eigendur breytanlegra
skuldabrA©fa fAClagsins um skilmA jlabreytingu og aA° A¥ieir nAY4ti breytirACHt sinn A hlutabrAOf A fAClaginu. AndvirA°i hAJfuA°stAls
skuldabrA©fanna eru 22,4 milljA*nir bandarAkjadollara. Mun A¥essi aA°gerA° leiA°a til einfA§lldunar A; efiahagsreikningi fAClagsins, draga
A°r vaxtabyrA°i og auka fjAjrhagslegan sveigjanleika til framtAACar.

Breytanlegu skuldabrACfin voru Atgefin 1. september 2023 A sanmrAlmi viA° tikynningu fiA; fAClaginu A¥amn dag SkilmAjlum
skuldabrA©fanna hefir nA° veriA® breytt A; A%ann veg aA° heimilt verA°ur aA° breyta A;fAqlinum vAfxtum og skuldbindingargjaldi (e.
commitment fee) A hlutabrACf A fAClaginu A;j verA° sem samsvarar sAA°asta lokaverA®i hiutabrA©fanna A; TSX Venture Exchange
(8€ceTSXVA€) fyrir umbreytingu. SkilmAlabreytingin er hA;A° endanlegu samA%ykki TSXV.

FACIagiA° tilkynnir jafnframt aA° eigendur breytanlegu skuldabrA©fainna hafa AjkveA°iA° aA° breyta Afllum A°tistandandi hAffuA°stA3]
skuldabrA©fanna A 33.629.068 hlutabrAOf A} genginu C 0,90 Ajsamt Aflum A;fAg]llnum vAxtum A 1.293.356 hiutabrAOf A; genginu C 1,3.

FAOIagiA° og eigendur breytanlegu skuldabrACfanna hafa einnig samiA°® um aA° 70% af skuldbindingargjaldi skuldabrA©fanna, um 3,1 milljA*n
bandarAkjadollara, verA°i greiAanlegt strax. Eigendur breytanlegu skuldabrACfanna hafa AjkveA®iA® aA° breyta A¥ieirri fjAjthA/A° A -
3.307.502 hlutabrA©f A genginu C 1,3.

MeA® fyrirvara um endanlegt samA¥ykki TSXV gerir fAClagiA® rA;A° fyrir aA° gefa A°t samtAflu ofangreindra hiutabrACfa A oktAber 2024.

Umbreyting Aj AjfAfllnum vA§jxtum og skuldbindingargjaldi A~ hlutabrAOf fellur undir a€oeShares for Debta€ sarrlkvA}mt Policy 4.3 hjA; TSXV
og skulu vextir og skuldbindingargjald greidd meA°® A°tgAjfinA'%rra hiuta. Umbreytingin er hAjA° endanlegu samA%4ykki TSXV.
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Um Amaroq Minerals

Amaroq Minf:rals er auA°linc}afZ\©lag sem: sttmdaf rannsl}éknir og nA;n}lvirmsNhl A; SgA‘i —GrA}nlandiNHelsta ~eigr~1 fAClagsins er 100%
eiigmrph{tur A Nalunaq gullnAjmunni sem A;AN}tlaANO er aA° heﬁifmmlejAOshl Aj aulli Aj A;l:inu 2024. F A@lagiAo Aj einnig~ safi ~ra{msA3kmrleyfa
Aj svAjA°um sem innihalda gull og aA°ra verA°mAjta mAjlma, A%aar Aj meA°al leyfi sem A%ekja tvAf| A%ekkt gullbelti Aj svA/A°inu sem og
ramjsAﬂmawerkeﬁ]i A Stendalen og Sava—koparbletimg A:%ar sem leitaA® er aA° mAjimum A borA° viA° kopar, nikkel, sjaldgAifa
jarA°mAjlma (e. rare earths) auk annarra verA°mAjtra mAjhma.

Ijvorki TSXV n/~%©~ Regulation Sgrvices Provider A¥%ess (eins og A%aA° hugtak er skilgreint A reglum TSX Venture Exchange) tekur AjbyrgA°
Aj upplAYssingum A tilkynningu A¥4essari.

Related Party Transactions



The a€cerelated party transactiond€ requirements under Policy 5.9 of the TSXV and Multilateral Instrument 61-101 4€* Protection of Minority
Security Holders in Special Transactions ("MI 61-101") do not apply as the Interest Conversion and Commitment Fee Exemption meets the
exemption set forth under Section 5.1(h)(iii) of MI 61-101.

For the purposes of the AIM Rules for Companies, ECAM LP is a related party of Amaroq. ECAM LP is an affiliate of GCAM LP, which owns
a49% mterest in Gardaq A/S, an Amaroq subsidiary, and has appointed two directors to the subsidiary company board.

As such, the elements of the Interest Conversion and Commitment Fee Conversion (US 3,118,728) constitute Related Party Transactions in
accordance with AIM Rule 13.

The Directors consider, having consulted with the Company's Nommnated Adviser, that the terms of the transaction are fair and reasonable insofar
as the Company's shareholders are concerned.

Inside Information

This announcerment contains inside information for the purposes of Article 7 of 'ElleA UKA version of Regulation (EU) No. 596/2014 on Market
Abuse ("UKA MAR"), as it forns part ofA UKA domestic law by virtue of theA European UnionA (Withdrawal) Act 2018, and Regulation (EU)
No. 596/2014 on Market Abuse ("EU MAR").



