
Reykjavik, Oct. 04, 2024 (GLOBE NEWSWIRE) -- SkilmÃ¡labreyting og umbreyting skuldabrÃ©fa meÃ° breytirÃ©tti

Amaroq Minerals (AIM, TSXV, NASDAQ Iceland: AMRQ) (â€œ fÃ©lagiÃ°â€) hefur gert samkomulag viÃ° eigendur breytanlegra
skuldabrÃ©fa fÃ©lagsins um skilmÃ¡labreytingu og aÃ° Ã¾eir nÃ½ti breytirÃ©tt sinn Ã hlutabrÃ©f Ã fÃ©laginu. AndvirÃ°i hÃ¶fuÃ°stÃ³ls
skuldabrÃ©fanna eru 22,4 milljÃ³nir bandarÃkjadollara. Mun Ã¾essi aÃ°gerÃ° leiÃ°a til einfÃ¶ldunar Ã¡ efnahagsreikningi fÃ©lagsins, draga
Ãºr vaxtabyrÃ°i og auka fjÃ¡rhagslegan sveigjanleika til framtÃ​Ã°ar.

Breytanlegu skuldabrÃ©fin voru Ãºtgefin 1. september 2023 Ã samrÃ¦mi viÃ° tilkynningu frÃ¡ fÃ©laginu Ã¾ann dag. SkilmÃ¡lum
skuldabrÃ©fanna hefur nÃº veriÃ° breytt Ã¡ Ã¾ann veg aÃ° heimilt verÃ°ur aÃ° breyta Ã¡fÃ¶llnum vÃ¶xtum og skuldbindingargjaldi (e.
commitment fee) Ã hlutabrÃ©f Ã fÃ©laginu Ã¡ verÃ°i sem samsvarar sÃÃ°asta lokaverÃ°i hlutabrÃ©fanna Ã¡ TSX Venture Exchange
(â€œTSXVâ€​) fyrir umbreytingu. SkilmÃ¡labreytingin er hÃ¡Ã° endanlegu samÃ¾ykki TSXV.

FÃ©lagiÃ° tilkynnir jafnframt aÃ° eigendur breytanlegu skuldabrÃ©fanna hafa Ã¡kveÃ°iÃ° aÃ° breyta Ã¶llum Ãºtistandandi hÃ¶fuÃ°stÃ³l
skuldabrÃ©fanna Ã​ 33.629.068 hlutabrÃ©f Ã¡ genginu C 0,90 Ã¡samt Ã¶llum Ã¡fÃ¶llnum vÃ¶xtum Ã​ 1.293.356 hlutabrÃ©f Ã¡ genginu C 1,3.

FÃ©lagiÃ° og eigendur breytanlegu skuldabrÃ©fanna hafa einnig samiÃ° um aÃ° 70% af skuldbindingargjaldi skuldabrÃ©fanna, um 3,1 milljÃ³n
bandarÃkjadollara, verÃ°i greiÃ°anlegt strax. Eigendur breytanlegu skuldabrÃ©fanna hafa Ã¡kveÃ°iÃ° aÃ° breyta Ã¾eirri fjÃ¡rhÃ¦Ã° Ã‐
3.307.502 hlutabrÃ©f Ã¡ genginu C 1,3.

MeÃ° fyrirvara um endanlegt samÃ¾ykki TSXV gerir fÃ©lagiÃ° rÃ¡Ã° fyrir aÃ° gefa Ãºt samtÃ¶lu ofangreindra hlutabrÃ©fa Ã​ oktÃ³ber 2024.

Umbreyting Ã¡ Ã¡fÃ¶llnum vÃ¶xtum og skuldbindingargjaldi Ã hlutabrÃ©f fellur undir â€œShares for Debtâ€ samkvÃ¦mt Policy 4.3 hjÃ¡ TSXV
og skulu vextir og skuldbindingargjald greidd meÃ° ÃºtgÃ¡fu nÃ½rra hluta. Umbreytingin er hÃ¡Ã° endanlegu samÃ¾ykki TSXV.
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Um Amaroq Minerals

Amaroq Minerals er auÃ°lindafÃ©lag sem stundar rannsÃ³knir og nÃ¡muvinnslu Ã¡ SuÃ°ur-GrÃ¦nlandi. Helsta eign fÃ©lagsins er 100%
eignarhlutur Ã​ Nalunaq gullnÃ¡munni sem Ã¡Ã¦tlaÃ° er aÃ° hefji framleiÃ°slu Ã¡ gulli Ã¡ Ã¡rinu 2024. FÃ©lagiÃ° Ã¡ einnig safn rannsÃ³knarleyfa
Ã¡ svÃ¦Ã°um sem innihalda gull og aÃ°ra verÃ°mÃ¦ta mÃ¡lma, Ã¾ar Ã¡ meÃ°al leyfi sem Ã¾ekja tvÃ¶ Ã¾ekkt gullbelti Ã¡ svÃ¦Ã°inu sem og
rannsÃ³knarverkefni Ã​ Stendalen og Sava-koparbeltinu, Ã¾ar sem leitaÃ° er aÃ° mÃ¡lmum Ã¡ borÃ° viÃ° kopar, nikkel, sjaldgÃ¦fa
jarÃ°mÃ¡lma (e. rare earths) auk annarra verÃ°mÃ¦tra mÃ¡lma.

Hvorki TSXV nÃ© Regulation Services Provider Ã¾ess (eins og Ã¾aÃ° hugtak er skilgreint Ã​ reglum TSX Venture Exchange) tekur Ã¡byrgÃ°
Ã¡ upplÃ½singum Ã​ tilkynningu Ã¾essari.

Related Party Transactions



The â€œrelated party transactionâ€ requirements under Policy 5.9 of the TSXV and Multilateral Instrument 61-101 â€“ Protection of Minority
Security Holders in Special Transactions ("MI 61-101") do not apply as the Interest Conversion and Commitment Fee Exemption meets the
exemption set forth under Section 5.1(h)(iii) of MI 61-101.

For the purposes of the AIM Rules for Companies, ECAM LP is a related party of Amaroq. ECAM LP is an affiliate of GCAM LP, which owns
a 49% interest in Gardaq A/S, an Amaroq subsidiary, and has appointed two directors to the subsidiary company board.
As such, the elements of the Interest Conversion and Commitment Fee Conversion (US 3,118,728) constitute Related Party Transactions in
accordance with AIM Rule 13.

The Directors consider, having consulted with the Company's Nominated Adviser, that the terms of the transaction are fair and reasonable insofar
as the Company's shareholders are concerned.

Inside Information

This announcement contains inside information for the purposes of Article 7 of theÂ UKÂ version of Regulation (EU) No. 596/2014 on Market
Abuse ("UKÂ MAR"), as it forms part ofÂ UKÂ domestic law by virtue of theÂ European UnionÂ (Withdrawal) Act 2018, and Regulation (EU)
No. 596/2014 on Market Abuse ("EU MAR").

 


