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THE IN FO RMATIO N  CO N TA IN ED W ITHIN  THIS A N N O UN C EMEN T IS DEEMED BY  THE CO MPA N Y  TO  CO N STITUTE IN SIDE
IN FO RMATIO N  A S STIP UL ATED UN DER THE MA RKET A BUSE REGUL ATIO N  (EU) N O. 596/2014 A S IT FO RMS PA RT O F UK
DO MESTIC  L AW  P URSUA N T TO  THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018, A S A MEN DED. UP O N  THE P UBL IC ATIO N  O F
THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, THIS IN FO RMATIO N  IS CO N SIDERED TO  BE IN  THE P UBL IC
DOMAIN .
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Third Quarter 2024 Production and Operations Update

 
·    P roduc�on from the Sal�leetby F ield in the Third Q uarter of 2024 was 531 mi l l ion standard cubic feet of natural

gas  and 9,977 barrels  of condensate. I n addi�on, the Brockham Field exported 1,995 barrels  of oi l  during the
Quarter.

·    Gas sales  of 5.85 mil l ion therms were achieved in the Quarter from the Saltfleetby Field
·    Estimated revenues of £5.14m for the Quarter

 
Gas  sales  from the Sal�leetby F ield equal led 5.85 mil l ion therms in aggregate for the months  of July, August and September
2024, an average of 1.95 mm therms per month. Gas  condensate (l iquid) produc�on averaged 109 bbl/day. Sal�leetby
opera�onal  efficiency was 88% for the quarter and 2024 YTD opera�onal  efficiency has  been maintained at a  high level  of
90%. Q uarterly produc�on and opera�onal  efficiency reflects  the impact of a  planned ful l  field shutdown for five days  in
early July.
 
O i l  volumes produced and sold from the Brockham Field equal led 1,995 barrels  in aggregate for the months  of July, August
and September 2024, an average of 22 barrels/day. The field is  capable of producing 25-30 barrels/day from the s ingle wel l
on produc�on, with the lower quarterly volume reflec�ng stoppages  for faci l i�es  maintenance and opera�onal
improvement work.
 
Hedging Update
 
At the start of the third quarter 2024, the monthly volumes of gas  hedged under the legacy risk management programme put
in place for the redevelopment of the Sal�leetby F ield in 2021-22 dropped to 1.25 mi l l ion therms per month from 1.5
mi l l ion therms per month in the first and second quarters . These hedges  wi l l  s tay at this  level  un�l  they expire in June
2025. Thereafter, hedges  for an additional  6.44 mm therms have been struck as  detai led in the table below:
 

Period Amount (therms) Average price (pence/therm)
Jul  2025 1,085,000 84.41
Aug 2025 1,085,000 84.41
Sep 2025 1,050,000 84.41
Oct 2025 1,085,000 91.63
Nov 2025 1,050,000 91.63
Dec 2025 1,085,000 91.63

TOTAL 6,440,000
 
The Company is  working closely with Trafigura Trading (Europe) Sarl  ("Trafigura") on i ts  exis�ng hedging commitments ,
including the impact of previous ly crystal ised hedges, and has  the required flexibi l i ty under i ts  financing faci l i ty with
Trafigura to manage these commitments  ahead of the instal la�on of the booster compressor and the expiry of the legacy
hedges.

Richard Herbert, C EO, commented: "A ngus is pleased with the produc�on from Sal�leetby during the third quarter which
extends our track record of safe, reliable produc�on. Even with the planned maintenance shutdown in July, revenues were up on
stronger gas prices. Engineering work is proceeding to plan for the installa�on of the third compressor (the booster compressor)
in late 2024-early 2025 which is expected to raise produc�on levels and increase ul�mate recovery from the field. We are also
very sa�sfied with the performance of the Brockham Field which has now delivered 13 tanker loads of crude oil to the market
since production was restarted in late May this year."
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About Angus Energy plc
 
Angus Energy plc i s  a  UK  AI M quoted independent oi l  and gas  company. Angus  is  the leading onshore gas  producer in the
UK  and has  ambi�ous plans  to grow onshore produc�on and divers i fy interna�onal ly. Angus  Energy has  a  100% interest in
the Sal�leetby Gas  F ield (P ED L005), majori ty owns and operates  conven�onal  oi l  produc�on fields  at Brockham (P L 235)
and Lidsey (P L 241) and has  a  25% interest in the Balcombe Licence (P ED L244). Angus  Energy operates  a l l  fields  in which i t
has  an interest.  
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