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Cornwall Resources Limited's involvement with UKRI £4.5m Green Economies Centre
 

Strategic Minerals  plc (AI M: S M L; US OTC: S M C DY), a  profitable producing mineral  company, i s  pleased to update
shareholders  on the current progress  at i ts  100% owned subs idiary Cornwal l  Resources  Limited ("C R L").  C R L confirms i ts
involvement in a  newly announced, UK Research and Innovation ("UKRI") funded, Green Economies  Centre to be based at the
Univers i ty of Exeter.  C R L wi l l  co-lead one of the trans-discipl inary work packages  within the new Centre, with a  focus  on
using C R L's  Duchy of Cornwal l  l i cence area as  a  phys ical  laboratory for new ideas  and the development of extrac5on
frameworks.

Highlights:
 

·    CRL's  Project Manager, Dennis  Rowland, played a key role throughout the process  in the Univers i ty of Exeter
securing £4.5 mi l l ion in funding for the establ ishment of the Cri tical  Minerals  Accelerating in the Green Economy
Centre.

·    The Green Economy Centre's focus is on sustainable extraction of tin, tungsten, lithium and other
critical minerals, to support the UK's transition to a green economy.  With a keen focus on advancing
projects towards major new, high value, job creation across the region.

·    CRL is to co-lead one of the trans-disciplinary packages and will co-contribute through access to its
extensive mineral rights footprint, including CRL's Duchy of Cornwall licence, and personnel support.

·    Involvement strongly aligns with the Company's strategic objectives for Redmoor, one of which is the
continued expansion of its understanding of the geology and prospectivity of its Tamar Valley Licence
Area, licenced from the Duchy of Cornwall.

·    CRL to benefit from industrial and academic collaboration and project support, with access to
international-level research and innovation concerning the sustainable extraction of minerals, and
the development of social licence to operate.

·    Closer ties and positive support for the southwest and its georesources sector from UKRI, and HM
Department of Business and Trade.

Background

C R L, and a large group of industry partners , joined the Univers i ty of Exeter, and i ts  Camborne School  of Mines, in the co-
creation of a  funding appl ication to UKRI for a  new 'Green Economies  Centre'.  This  Centre wi l l  address  technical  chal lenges
associated with emerging mineral  deposits , foster partnerships  with local  communi5es, and promote sustainable
investment to fund the green economy.  This  project a l igns  with the UK 's  Cri5cal  Minerals  Strategy, suppor5ng the
responsible sourcing of raw materia ls  essentia l  for digi ta l  technologies  and advanced manufacturing.

The appl ica5on was successful  and, today resulted in UK R I  announcing £4.5m funding for the project, which wi l l  be
matched across  a  4-year period through in-kind project ac5vi5es  and cash spending by a l l  the projects  contribu5ng
par5es.  C R L wi l l  provide i ts  l icence area as  a  field s i te for the acquis i5on of new datasets  and as  a  tria l  s i te, with the aim,
in conjunc5on with project partners , of the development and tes5ng of frameworks  and exper5se in responsible extrac5on
of new and al ternative cri tical  minerals  deposits .

The Centre will focus on sustainable extrac5on of 5n, tungsten, lithium and other cri5cal minerals, to support
the UK's transi5on to a green economy.  With a keen focus on advancing projects towards major new, high
value, job crea5on across the region.  This will entail collabora5on with the University of Exeter, and
Camborne School of Mines, local industry partners such as Petrolab, Geolorn, who are also co-leads for other
work packages, as well as other par5cipa5ng companies and others, to drive innova5on and the responsible
sourcing of raw materials, with support from local and national Government.
 

Commenting, Peter Wale, Director CRL, Executive Director SML, said:

"I congratulate the University of Exeter on advancing through a compe��ve applica�on and selec�on process and in securing
this significant UK R I investment.  This funding is a further acknowledgement of the southwest's posi�on at the forefront of the
UK's domestic critical minerals industry.

"C R L's team, alongside other Cornish-based companies, joined the University in the co-crea�on of the successful funding bid,
with our Project Manager, Dennis Rowland, also taking a key role in the entire process.

"C R L will co-lead, with Camborne School of Mines, one of the planned pillar projects of the new centre which we believe will
assist C R L in its understanding of the geological nature of the area covered by its recently acquired Duchy Licence alongside
investigations into the responsible extraction of potential surface stores of critical minerals.



"A  thank you, also, to the H M Department of Business and Trade for its support of our project, as part of the wider bid, and their
further committed support for the Centre moving forward.

"We look forward to upda�ng the market on the program's progress across this exci�ng 4-year project, working alongside the
University and other southwest-based businesses and stakeholders, to advance the new Green Economies Centre."

Commen1ng, Professor Frances Wall, Camborne School  of Mines  at the Univers i ty of Exeter & lead inves5gator for the
Centre, commented:

"This is a wonderful opportunity to focus on helping our industry colleagues accelerate all the businesses in the region related to
cri�cal minerals. We are collabora�ng with local government and community organisa�ons, aiming to be an exemplar of
sustainable regional development from use of our natural resources, and have global reach with our solutions."

Commenting, Dr. Kate Hamer, UKRI Associate Director, Bui lding a  Green Future, said:

"Transitioning to a sustainable green economy is a win-win for all, it creates new jobs, new partnerships and new industries.

"Through investment in collabora�on between researchers and innovators, we harness our collec�ve effort across the public and
private sector, driving innovation to secure the future of our environment and deliver economic growth."
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Notes to Editors

Strategic Minerals plc:                                                                https://www.strategicminerals.net

Strategic Minerals  plc i s  an AI M-quoted, profitable opera5ng minerals  company ac5vely developing projects  ta i lored to
materia ls  expected to benefit from strong demand in the future. I t has  an opera5on in the United States  of America a long
with development projects  in the UK  and Austral ia . The Company is  focused on u5l is ing i ts  opera5ng cash flows, a long
with capital  ra is ings , to develop high qual i ty projects  a imed at supplying the metals  and minerals  l ikely to be highly
demanded in the future.

I n September 2011, Strategic Minerals  acquired the distribu5on rights  to the Cobre magne5te tai l ings  dam project in New
Mexico, USA, a  cash-genera5ng asset, which i t brought into produc5on in 2012 and which con5nues to provide a revenue
stream for the Company. This  opera5ng revenue stream is  u5l ised to cover company overheads and invest in development
projects  a imed at supplying the metals  and minerals  l ikely to be highly demanded in the future.

I n May 2016, the Company entered into an agreement with New Age Explora5on Limited and, in February 2017, acquired
50% of the Redmoor Tin/Tungsten project in Cornwal l , UK . The bulk of the funds  from the Company's  investment were
u5l ised to complete a  dri l l ing programme that year. The dri l l ing programme resulted in a  s ignificant upgrade of the
resource. This  was  fol lowed in 2018 with a  12-hole 2018 dri l l ing programme has  now been completed and the resource
update that resulted was announced in February 2019. I n March 2019, the Company entered arrangements  to acquire the
balance of the Redmoor Tin/Tungsten project which was seMled on 24 July 2019 by way of a  vendor loan which was ful ly
repaid on 26 June 2020.

I n March 2018, the Company completed the acquis i5on of the Leigh Creek Copper Mine s i tuated in the copper rich belt of
South Austral ia  and brought the project temporari ly into produc5on in Apri l  2019. I n July 2021, the project was  granted a
condi5onal  approval  by the South Austral ian Government for a P rogram for Environmental  P rotec5on and Rehabi l i ta5on
(P EP R) in rela5on to mining of i ts  Paltridge North deposit and process ing at the Mountain of Light instal la5on. I n late June
2022, an updated PEPR, address ing the conditions  associated with the July 2021 approval , was  approved.

About Cornwall Resources Limited                                               https://www.cornwallresources.com

Cornwal l  Resources  Limited ("C R L") i s  a  whol ly owned subs idiary of Strategic Minerals  Limited ("S M L") (AI M: S M L; US OTC:
S M C DY). S M L bought into C R L in 2016, and in 2019 completed the purchase of the project. C R L is  focussed on advancing the
high-grade, underground Redmoor Tungsten-Tin-Copper P roject, through a current relogging and sampl ing campaign of C R L
dri l lcore, and work towards  securing further funding to advance Redmoor, as  wel l  as  exploring i ts  s ignificant and highly
prospective minerals  rights  l icence areas  in east Cornwal l , Southwest England.

C R L through mineral  rights  agreements , with Redmoor Minerals  Limited, The Duchy of Cornwal l , and a third mineral  rights
owner, has  exclus ive access  to a  mineral  rights  opera5ng area of 91.67 km² in the highly prospec5ve and historical ly
mined Tamar Val ley Mining District. C R L is  undertaking regional  and targeted explora5on ac5vi5es  to develop cri5cal
minerals  resources.

The Redmoor P roject i s  s i tuated within the historical ly s ignificant Tamar Val ley Mining District, yet the sheeted vein system
("SVS") which forms the bas is  of C R L's  inferred resource is  unmined. C R L's  most recent, JO RC-compl iant, I nferred Mineral
Resource Es5mate ("M R E") for Redmoor u5l ised a comprehensive archive of historical  data and combined this  with
informa5on from the comple5on of two explora5on campaigns, in 2017 and 2018, which encompassed 32 dri l lholes  for
14,000m of diamond core dri l l ing. Based on this  high-grade resource, an updated Scoping Study, publ ished in 2020 shows
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14,000m of diamond core dri l l ing. Based on this  high-grade resource, an updated Scoping Study, publ ished in 2020 shows
that Redmoor has  potentia l ly economic viabi l i ty as  a  new, underground mine.

JORC Compl iant (2012) Inferred Mineral  Resource Estimate publ ished 14 February 2019, as  summarised below:

Cut-off (SnEq%) Tonnage
(Mt)
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%

Sn
%

Cu
%

Sn Eq1

%
WO3 Eq
%

>0.45 <0.65 1.50 0.18 0.21 0.30 0.58 0.41
>0.65 10.20 0.62 0.16 0.53 1.26 0.88
Total  Inferred Resource 11.70 0.56 0.16 0.50 1.17 0.82

1 Equivalent metal calcula�on notes; Sn(Eq)% = Sn%*1 + WO3%*1.43 + Cu%*0.40. WO3(EQ)% = SN%*0.7+ WO3+Cu%*0.28. Commodity
price assump�ons: WO3 US 33,000/t, Sn US 22,000/t, Cu US 7,000/t. Recovery assump�ons: total WO3 recovery 72%, total Sn recovery
68% & total Cu recovery 85% and payability assumptions of 81%, 90% and 90% respectively

Subject to receipt of necessary funding, C R L has  in place al l  necessary permiss ions  for dri l l  programs for further
s igni ficant exploration of the Redmoor Tungsten-Tin-Copper resource.
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