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Gre e ncore  Group pl c ('Gre e ncore ' or the  'Group'), the  FTSE 250 l e a di ng ma nufa cture r of conve ni e nce  foods  i n the  UK, toda y
i s s ue s  a  tra di ng upda te  for the  fourth qua rte r (Q4) a nd ful l  ye a r (FY24) e nde d 27 Se pte mbe r 2024, a he a d of publ i ca )on of
ful l  ye a r re s ul ts  on 3 De ce mbe r 2024.
 

·      Li ke  for Li ke  ('LFL') re ve nue  growth [1] for Q4 wa s  up 3.7% ye a r on ye a r dri vi ng FY24 LFL re ve nue  growth, a l s o up 3.4%.
The  Group e xpe cts  to re port FY24 re ve nue  of c.£1.8bn. Q4 LFL vol ume  pe rforma nce  wa s  e ncoura gi ng gi ve n s ome  of
the  s e a s ona l  fa ctors  e ncounte re d, wi th a l mos t a l l  ca te gori e s  e xpe ri e nci ng s ome  LFL vol ume  growth.

 
·      Profit conve rs i on duri ng Q4 wa s  a he a d of our e xpe cta )on a nd the  Group now a n)ci pa te s  FY24 Adjus te d Ope ra )ng

Profit wi l l  be  a he a d of curre nt ma rke t e xpe cta )ons [2] a nd i n a  ra nge  of £95m-£97m. Thi s  wa s  a s  a  re s ul t of
con)nue d s trong focus  on i mprovi ng re turns  a cros s  our por>ol i o, othe r comme rci a l  i ni )a )ve s  a nd e nha nci ng
ope ra ti ona l  e ffi ci e ncy for ke y a re a s , s uch a s  l a bour a nd wa s te , a cros s  our ne twork.

 
·      Our cri )ca l  Group-wi de  te chnol ogy tra ns forma )on progra mme  i s  now we l l  e s ta bl i s he d, a nd our Adjus te d Ope ra )ng

Profit ra nge  i s  i mpa cte d by c.£2.5m of cos ts  i n H2 FY24 re l a te d to tha t proje ct tha t wi l l  be  tre a te d a s  a n e xce p)ona l
i te m ra the r tha n a n ope ra ti ng e xpe ns e .

 
·      The  Group con)nue s  to dri ve  s trong ca s hflows  a nd s tre ngthe n i ts  ba l a nce  s he e t. Ne t De bt (e xcl udi ng l e a s e

l i a bi l i )e s ) wi l l  be  a pproxi ma te l y £148m (FY23: £154m) a nd Ne t De bt to EBITDA (a s  me a s ure d unde r fina nci ng
a gre e me nts ) i s  e xpe cte d to be  a t the  l owe r e nd of the  Group's  me di um te rm ta rge t ra nge  of 1.0x - 1.5x.

 
·      Fol l owi ng the  commi tme nt to re turn £50m to s ha re hol de rs  i n Ma y 2024, the  Group e xte nde d i ts  curre nt s ha re

buyba ck progra mme  by a  furthe r £10m to a n a ggre ga te  va l ue  of up to £40m, a s  a nnounce d on 29 Augus t 2024. The
buyba ck i s  progre s s i ng we l l  a nd i t re ma i ns  the  i nte n)on of the  Boa rd to de cl a re  a  di vi de nd for FY24 a s  pa rt of thi s
ca pi ta l  re turn progra mme .

 
·      The  Group wi l l  hol d a  Ca pi ta l  Ma rke ts  Da y for a na l ys ts  a nd i ns )tu)ona l  i nve s tors  i n London on 5 Fe brua ry 2025.

More  i nforma ti on on thi s  e ve nt wi l l  be  provi de d i n due  cours e .
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"The Greencore team delivered an outstanding performance with our FY24 results now expected to exceed current market expecta�ons.
Providing high-quality, fresh and healthy food to our customers every day is at the heart of what we do. To all our colleagues who work
tirelessly to make this happen I would like to say a huge thank you!

As we enter the new financial year, our focus remains on making really great food, rebuilding our profitability, and posi�oning Greencore
to be the UK's leading convenience foods manufacturer. We'll share more detail at our FY24 results in early December, and will use our
Capital Markets Day in early 2025 to outline our medium-term growth strategy."
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Gre e ncore  wi l l  re port i ts  FY24 re s ul ts  for the  ye a r e ndi ng 27 Se pte mbe r 2024 on 3 De ce mbe r.

For further information, please contact:

Curti s  Arms trong Fi na nce  Di re ctor - FP&A a nd IR Te l : +44 (0) 1246 384649 
Jona tha n Ne i l a n FTI  Cons ul ti ng Te l : +353 (0) 86 231 4135
Ni ck Ha s e l l FTI  Cons ul ti ng Te l : +44 (0) 203 727 1340

 
 

 

Forward-looking statements

Ce rta i n s ta te me nts  ma de  i n thi s  docume nt a re , or ma y be  de e me d to be , forwa rd-l ooki ng. The s e  re pre s e nt e xpe cta )ons  for
the  Group's  bus i ne s s , a nd i nvol ve  known a nd unknown ri s ks  a nd unce rta i n)e s , ma ny of whi ch a re  be yond the  Group's
control . The  Group ha s  ba s e d the s e  forwa rd-l ooki ng s ta te me nts  on curre nt e xpe cta )ons  a nd proje c)ons  a bout future
e ve nts  ba s e d on i nforma )on curre ntl y a va i l a bl e  to the  Group. The  forwa rd-l ooki ng s ta te me nts  conta i ne d i n thi s  docume nt
i ncl ude  s ta te me nts  re l a )ng to the  fina nci a l  condi )on, re s ul ts  of ope ra )ons , bus i ne s s , vi a bi l i ty a nd future  pe rforma nce  of
the  Group a nd ce rta i n of the  Group's  pl a ns  a nd obje c)ve s . The s e  forwa rd-l ooki ng s ta te me nts  i ncl ude  a l l  s ta te me nts  tha t
do not re l a te  onl y to hi s tori ca l  or curre nt fa cts  a nd ma y ge ne ra l l y, but not a l wa ys , be  i de n)fie d by the  us e  of words  s uch a s
'wi l l ', 'a i ms ', a chi e ve s ', 'a n)ci pa te s ', 'con)nue ', 'coul d', 'de ve l op', 's houl d', 'e xpe cts ', 'i s  e xpe cte d to', 'ma y', ma i nta i n',
'grow', 'e s )ma te s ', 'e ns ure ', 'be l i e ve s ', 'i nte nds ', 'proje cts ', 's us ta i n', 'ta rge ts ', or the  ne ga )ve  the re of, or s i mi l a r future  or
condi ti ona l  e xpre s s i ons , but the i r a bs e nce  doe s  not me a n tha t a  s ta te me nt i s  not forwa rd-l ooki ng.

By the i r na ture , forwa rd-l ooki ng s ta te me nts  a re  pros pe c)ve  a nd i nvol ve  ri s k a nd unce rta i nty be ca us e  the y re l a te  to e ve nts
a nd de pe nd on ci rcums ta nce s  tha t ma y or ma y not occur i n the  future  a nd re fle ct the  Group's  curre nt e xpe cta )ons  a nd
a s s ump)ons  a s  to s uch future  e ve nts  a nd ci rcums ta nce s  tha t ma y not prove  a ccura te . A numbe r of ma te ri a l  fa ctors  coul d
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a s s ump)ons  a s  to s uch future  e ve nts  a nd ci rcums ta nce s  tha t ma y not prove  a ccura te . A numbe r of ma te ri a l  fa ctors  coul d
ca us e  a ctua l  re s ul ts  a nd de ve l opme nts  to di ffe r ma te ri a l l y from thos e  e xpre s s e d or i mpl i e d by forwa rd-l ooki ng s ta te me nts .
The re  ma y be  ri s ks  a nd unce rta i n)e s  tha t the  Group i s  una bl e  to pre di ct a t thi s  )me  or tha t the  Group curre ntl y doe s  not
e xpe ct to ha ve  a  ma te ri a l  a dve rs e  e ffe ct on i ts  bus i ne s s . You s houl d not pl a ce  undue  re l i a nce  on a ny forwa rd-l ooki ng
s ta te me nts . The s e  forwa rd-l ooki ng s ta te me nts  a re  ma de  a s  of the  da te  of thi s  a nnounce me nt. The  Group e xpre s s l y
di s cl a i ms  a ny obl i ga )on to publ i cl y upda te  or re vi e w the s e  forwa rd-l ooki ng s ta te me nts , whe the r a s  a  re s ul t of ne w
i nforma ti on, future  e ve nts  or othe rwi s e , othe r tha n a s  re qui re d by l a w.

 

About Greencore

We  a re  a  l e a di ng ma nufa cture r of conve ni e nce  food i n the  UK a nd our purpos e  i s  to ma ke  e ve ry da y ta s te  be Oe r. To he l p us
a chi e ve  thi s  we  ha ve  a  mode l  ca l l e d The  Gre e ncore  Wa y, whi ch i s  bui l t on the  di ffe re n)a tors  of Pe opl e  a t the  Core , Gre a t
Food, Exce l l e nce  a nd Sus ta i na bi l i ty - The  Gre e ncore  Wa y de s cri be s  both who we  a re  a nd how we  wi l l  s ucce e d. We  s uppl y
a l l  of the  ma jor s upe rma rke ts  i n the  UK. We  a l s o s uppl y conve ni e nce  a nd tra ve l  re ta i l  outl e ts , di s counte rs , coffe e  s hops ,
foods e rvi ce  a nd othe r re ta i l e rs . We  ha ve  s trong ma rke t pos i )ons  i n a  ra nge  of ca te gori e s  i ncl udi ng s a ndwi che s , s a l a ds ,
s us hi , chi l l e d s na cki ng, chi l l e d re a dy me a l s , chi l l e d s oups  a nd s a uce s , chi l l e d qui che , a mbi e nt s a uce s  a nd pi ckl e s , a nd
froze n Yorks hi re  Puddi ngs .

Duri ng FY23 we  ma nufa cture d 779m s a ndwi che s  a nd othe r Food to Go products , 132m chi l l e d re a dy me a l s , 45m chi l l e d
s oups  a nd s a uce s  a nd 245m ja rs  of cooki ng s a uce s , pi ckl e s  a nd condi me nts . We  ca rry out more  tha n 10,400 di re ct to s tore
de l i ve ri e s  e a ch da y. We  ha ve  16 worl d-cl a s s  ma nufa cturi ng s i te s  a nd 17 di s tri buti on ce ntre s  i n the  UK, wi th i ndus try-l e a di ng
te chnol ogy a nd s uppl y cha i n ca pa bi l i )e s . We  ge ne ra te d re ve nue s  of £1.9bn i n FY23 a nd e mpl oy 13,600 pe opl e . We  a re
he a dqua rte re d i n Dubl i n, I re l a nd. For furthe r i nforma ti on go to www.gre e ncore .com or fol l ow Gre e ncore  on s oci a l  me di a .

_________________________________________________________________________________                                             
1   Like for Like revenue and volume growth is defined by the Group as reported revenue and volume adjusted for the impact of net business wins and losses, acquisi)ons, divestments
and other non-recurring items in each reporting period.
2   Market expectations as complied by Greencore from available analyst estimates on 3 October 2024 (https://www.greencore.com/investor-relations/analyst-centre).
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