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Novacyt S.A.
("Novacyt", the "Company" or the "Group")

 
Closure of IT-IS International

 
Paris, France, and Eastleigh and Manchester, UK - 8 O ctober 2024 - Novacyt S.A. (EURO NEX T GROW TH: ALNOV; AI M: NC YT), an
interna$onal  molecular diagnos$cs  company with a  broad por/ol io of integrated technologies  and services , announces
the closure of i ts  IT-IS International  Limited ("IT-IS") subs idiary, effective immediately.
 
I T-I S , a  Stokes ley-based manufacturer of rapid-P C R instruments , was  acquired by Novacyt in 2020 to support the Group's
response to COVI D-19, where i t faci l i tated the ful l  del ivery of the Group's  contracts  during the period. The P C R
instrumenta$on market has  s ince become saturated, with I T-I S  subsequently experiencing several  consecu$ve loss-making
years . IT-IS contributed £0.3m to the Group's  total  revenue in H1 2024 (H1 2023: £0.6m).
 
The closure of I T-I S  i s  an$cipated to improve the Group's  EB I TDA pos i$on by c. £1.0m annual ly. A restructuring charge of c.
£0.7m is  expected in connec$on with the closure. The en$ty wi l l  be treated as  a  discon$nued opera$on under I F RS 5 for the
2024 financial  year.
 
The I ntel lectual  P roperty ("I P ") that exists  within I T-I S  wi l l  be retained to a l low Novacyt to con$nue an ongoing I P
infringement dispute with Roche Diagnos$cs  GmbH. The dispute, ins$gated by I T-I S , dates  back over five years  and is
currently progress ing through the German courts . The Group wi l l  provide further updates  on the dispute when appropriate.
 
Lyn Rees, Chief Execu1ve O fficer of N ovacyt, said: "The satura�on of the P C R instrument market following the pandemic has
put significant pressure on IT-IS . Given the subsequent losses, the Board has made the strategic decision to close the business as
we con�nue to focus on reducing our cost base and ra�onalising our product and service offering. By taking this step, we are
better positioning the Group for future growth and driving value for our shareholders."
 
"I'd like to take this opportunity to thank the entire the IT-IS team for their hard work and dedication over the years."
 
This  announcement contains  ins ide information for the purposes  of Article 7 of Regulation (EU) 596/2014.
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About Novacyt Group (www.novacyt.com)
Novacyt i s  an interna$onal  molecular diagnos$cs  company providing a  broad por/ol io of integrated technologies  and
services , primari ly focused on the del ivery of genomic medicine. The Company develops, manufactures , and
commercial ises  a  range of molecular assays  and instrumenta$on to del iver workflows and services  that enable seamless
end-to-end solu$ons from sample to result across  mul$ple sectors  including human health, animal  health  and
environmental .
 
The Company is  divided into three bus iness  segments:
 
Clinical Broad por/ol io of human cl inical  in vitro diagnos$c products , workflows and services  focused

on three therapeutic areas:
·    Reproductive Health: NIPT, Cystic Fibros is  and other rapid aneuploidy tests
·    Precis ion Medicine: DPYD genotyping assay
·    Infectious  Diseases: Winterplex, multiplex winter respiratory PCR panel

Instrumentation Por/ol io of next genera$on s ize selec$on D NA sample prepara$on pla/orms and rapid PCR
machines, including:

·    Ranger® Technology: automated D NA sample prepara$on and target enrichment
technology

·    MyGo: real -time quanti tative PCR (qPCR) instruments
 

Research Use Only Range of services  for the l i fe sciences  industry:
·    Des ign, manufacture, and supply of high-performance qPCR assays  and workflows for use

in human health, agriculture, veterinary and environmental , to support global  health
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in human health, agriculture, veterinary and environmental , to support global  health
organisations  and the research industry

·    P harmaceu$cal  research services: whole genome sequencing (WGS) / whole exome
sequencing (WES)

 
Novacyt i s  headquartered in Vél izy-Vi l lacoublay in France with offices in the UK  (in Eastleigh and Manchester), S ingapore,
the US and Canada and has  a  commercial  presence in over 65 countries . The Company is  l i s ted on the London Stock
Exchange's  AIM market ("NCYT") and on the Paris  Stock Exchange Euronext Growth ("ALNOV").
 
For more information, please refer to the website: www.novacyt.com
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