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Kelso Group Holdings Plc

("Kelso" or the "Company") 

Comment on THG Plc

 

Kelso, the main market l i s ted acquis i�on vehicle, notes  the announcement from TH G P lc ('TH G') at 4.52pm today regarding
the early advancement of i ts  plans  to demerge I ngenuity and the associated placing. TH G is  Kelso's  second largest
shareholding.

Kelso bel ieves  in I ngenuity's  model  and i ts  long term future and that the demerger wi l l  be highly beneficial  for I ngenuity, as
wel l  as  for TH G Beauty and MyP rotein as  the remaining parts  of TH G. Kelso bel ieves  that the value of the two remaining
businesses  are each worth more than the current market capital isation of THG.

Kelso is  a lso suppor�ve of the placing announced today and pleased with the board's  speed of execu�on and decis ive
action. Kelso intends to participate in the placing.

 

For further information please contact:

Kelso Group Holdings plc +44 (0) 75 4033 3933

John Goold, Chief Executive Officer

Mark Kirkland, Chief Financial  Officer

Jamie Brooke, Chief Investment Officer

Zeus (Broker) +44 (0) 20 3829 5000

Nick Cowles, Ed Beddows, John Moran (Investment Banking)

Ben Robertson (Corporate Broking)

Camarco
+44 (0) 20 3757 4980

Bi l ly Clegg, Tom Huddart

 

About Kelso

Kelso was establ ished in November 2022 to iden�fy, engage and unlock trapped value in the UK  stock market.  Kelso's
strategy is  to invest in s i tua�ons where i t bel ieves  there is  an anomaly between the intrins ic value and prospects  of a
company and i ts  stock market valua�on.  Kelso wi l l , in par�cular, look for s i tua�ons where i t bel ieves  the sum of the parts
of a  bus iness  is  greater than the current value. The Kelso team is  led by an experienced and wel l -invested Board and
management team with a  track record of iden�fying and crea�ng value in the UK  smal l  and mid-cap publ ic markets . There
may be instances  where Kelso i tsel f could be used as  a  vehicle by an undervalued company to spin off a subs idiary into i ts
own l i s ting. The board of Kelso owns 20.5% of the equity having invested in each of the last three fundrais ing rounds.
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