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Commencement of IP Geophysical Surveying in Botswana Copperbelt

 

The Company plans  to fol low-up previous ly iden�fied soi l  geochemical  targets  on l icences  P L039/2018 and P L040/2018

located towards  the south-eastern bas in margin of the Kalahari  Copperbelt by undertaking an I P  geophys ical  survey over

selected geochemical  anomal ies  to ass ist in defining dri l l ing targets .

 

Highlights

 

·    Gal i leo wi l l  shortly commence a contract with a  geophys ical  survey provider to undertake a series  of I P/res is i�vity

geophys ical  profiles  across  previous ly iden�fied soi l  geochemical  targets  (refer to R NS dated 01 February 2024),

with preparatory groundwork already completed.

 

·    The system has  the capabi l i ty to penetrate to 400m depth and can help in defining the geological  and structural

framework as  wel l  as  directly detecting sulphide mineral isation.

 

·    The Gal i leo geochemical  targets  occupy a s imi lar geological  se2ng ('the Gal i leo Fold') to that dri l led historical ly

by K hoemacau Copper Mining ('K hoemacau' - now owned by M M G) coincident with the Mowana Fold axis  and

Zones 5 and 9 mineral isa�on together with recently announced dri l l  intercepts  by Arc Minerals  ('Arc') on the

adjoining Virgo Project.

 

·    At Mowana, which is  located approximately 15km from the Gal i leo Fold, K hoemacau reported dri l l  intercepts  of

4.3m @ 1.65% Cu and 6.1m @ 2.56% Cu. Arc a lso recently dri l led scout holes  on the same structure on an adjacent

l icence to Mowana and reported 1m intervals  assaying up to 3.65% Cu.

 

·    I ndependent external  assessment commiss ioned by Gal i leo reported that "the geological  and structural  se2ng of

the Gal i leo Fold is  a lmost iden�cal  to that of the Mowana Fold and is  bel ieved to share the same level  of

prospectivi ty."

 

 

Colin Bird Chairman & C EO  said: "We are pleased to announce commencement of our ground geophysical programme in the

Botswana Copperbelt. In the last two years the architecture of the Copperbelt has been subjected to much scru�ny, with new

discoveries being made based on various concepts. O ur own licences P L039 and P L040 are very prospec�ve, and this

programme should help us to delineate drill targets as part of the outcome". 

 

 

 

Technical Sign-Off

Technical  informa�on in this  announcement has  been reviewed by Edward (Ed) S lowey, BSc, P Geo, Technical  D irector of

Gal i leo. Mr S lowey is  a  geologist with more than 40 years ' relevant experience in mineral  explora�on and mining, a

founder member of the I ns�tute of Geologists  of I reland and is  a  Q ual ified Person under the AI M rules . Mr S lowey has

reviewed and approved this  announcement.

 

You can also fol low Gal i leo on Twitter: @Gal i leoResource

For further information, please contact: Gal i leo Resources  PLC

Col in Bird, Chairman Tel  +44 (0) 20 7581 4477

Beaumont Cornish Limited - Nomad



Beaumont Cornish Limited - Nomad
Roland Cornish/James Biddle Tel  +44 (0) 20 7628 3396

Novum Securi ties  Limited - Joint Broker
Col in Rowbury /Jon Bel l i ss +44 (0) 20 7399 9400

Shard Capital  Partners  LLP - Joint Broker
Damon Heath Tel  +44 (0) 20 7186 9952

 

The informa�on contained within this  announcement is  deemed by the Company to cons�tute ins ide informa�on as

s�pulated under the Market Abuse Regula�ons (EU) No. 596/2014 as  i t forms part of UK  Domes�c Law by vi rtue of the

European Union (Withdrawal) Act 2018 ("UK MAR").

 

Beaumont Cornish Limited ("Beaumont Cornish") i s  the Company's  Nominated Adviser and is  authorised and regulated by

the FCA. Beaumont Cornish's  responsibi l i ties  as  the Company's  Nominated Adviser, including a  responsibi l i ty to advise and

guide the Company on i ts  responsibi l i�es  under the AI M Rules  for Companies  and AI M Rules  for Nominated Advisers , are

owed solely to the London Stock Exchange. Beaumont Cornish is  not ac�ng for and wi l l  not be responsible to any other

persons  for providing protec�ons afforded to customers  of Beaumont Cornish nor for advis ing them in rela�on to the

proposed arrangements  described in this  announcement or any matter referred to in i t.
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