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Synergia Energy Ltd ("Synergia" or the "Company") provides the following update regarding the Company's Cambay PSC joint venture and
its carbon capture and storage ("CCS") projects in the UK and India.

Cambay PSC

During the recent Technical Commitiee Meefing held by Synergia's JV partner, Selan Exploration Technology Limited (" Selan”), the planned
work program associated with the Company's Cambay Field Production Sharing Contract ("Cambay PSC") in Gujarat State, India, and the
sequence of workover operations for the candidate wells was finalised, subject to further individual well analysis:

Well Number  Completion Operation

C-70 Perforate MBS formation

C-63 Wellbore cleanout re-perforate; install artificial lift pump
C-64 Install artificial lift pump

C-73 Wellbore cleanout, install artificial lift pump

C-20 Install artificial lift pump

C-74 Wellbore cleanout, install artificial lift pump

C-7TH Well data acquisiion; finalize future workover program

Selan plan to conduct workover operations on a minimum 3 wells and potentially up to 6 wells on the Carrbay PSC.

The workover sequence, starfing with C-70, will commence after the wells have been subjected to individual pressure gradient surveys during
October / November 2024. All the contracts required for the workover operations are progressing as per the timeline. The Company believes the
workover programwill resultin material incremental production and cashfiow from the Carrbay PSC and a betier understanding of well behaviour
ahead of the drilling of three new wells which is currently planned to commence Q2 2025. Synergia will be carried by Selan through te agreed
US 20 million work program.

Medway Hub Camelot CCS project

Synergia is the nominated operator of UK carbon storage license CS019 Camelot which is now a 50:50 joint venture with Harbour Energy.
Synergia and ifs joint venture partner have been assiduously working through the NSTA work program which is currenty in the site
characterisation phase. Following the re-processing of the 3D seismic data set, the seismic interpretation is being finalised but inifial results show a
marked uplittin seismic data clarity and definiion. In parallel, a nurber of other work streams are currently underway including geochemical and
geomechanical studies, legacy well integrity analyses, petrophysical analysis and static and dynamic reservoir modelling.

The Company is encouraged by the recent announcement of the £22 bilion investment plan to support CCS projects on Teesside and
Merseyside by the UK Government However, the Company's Medway Hub Camelot CCS project is being planned as a merchant scheme and
is not predicated by future UK Government funding.

Cambay CCS Scheme
During July 2024, Synergia discussed its Cambay-based CCS scheme with the Directorate General of Hydrocarbons ("DGH") principals
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DGH and Mumbai Institute of Technology personnel was held o progress the pilot project which the Company hopes will atract Government of

India funding support

This announcement contains inside information for the purposes of Article 7 of the Market Abuse Regulation (EU) 596/2014 as it forms part of
UK domestic law by virtue of the European Union (Withdrawal) Act 2018 ("MAR") and is disclosed in accordance with the Company’s obligations

under Article 17 of MAR.

For and on behalf of Synergia Energy Limited

Roland Wessel
CEO

For further information, please contact

Investor Enquires AMJoint Broker AMJoint Broker

Synergia Energy Ltd Panmure Liberum Ltd Novum Securities

Briana Stayt Broker Broker

Investor Relations Merk Muphy / Rauf Munir / Fredde  ColinRowbury

Enil: Wooding Enail:
bstayt@ynergiaenergy.com  Tel: +44 (020 78862500 crombuy@ovursecuities.com
Tel: 461894853200 K Tel: +44 2073999427
Australia K

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further

information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how

/AMNominated Adviser
Strand Hanson Limited
Norrineted Adviser

Ritchie Balmer/ Rory Muphy
Tel: 44207400 4A

K

Media Enquires (UK)

Vigo Consulting

Investor Relations

Patrick dAncona/ Firlay Thommson
Erail:

patrick deancona@vigoconsulting.com
finlay thamson@yigoconsulting.com
Tel:+44 2073900230

K

RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.

END

UPDZFLFFZBLFFBE


mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

