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Active Energy Group plc

("Active Energy" or the "Company")

 

Company update

Ac�ve Energy (AIM: AEG, OTCQB: ATGV F), the biomass-based renewable energy company focused on the
produc�on and development of next genera�on biomass products, today announces an update following the
Company's general mee�ng held on 22 July 2024.  At that general mee�ng, the resolu�ons proposed to, inter
alia, cancel trading in the Company's ordinary shares on AIM and place the Company into a members'
voluntary liquidation were not approved by the Company's shareholders.

Since the general mee�ng, the Company's board (the "Board") has reflected on the result of the general
mee�ng and engaged with a number of the Company's shareholders.  The Company con�nues to explore
ways to commercialise its proprietary CoalSwitch® technology.  CoalSwitch® fuel is a leading drop-in biomass
renewable fuel that can be blended and co-fired with coal at any ra�o without requiring significant plant
modification or wholly replacing existing biomass fuels.

The Company has recently received an injec�on of funds by way of an interest free unsecured loan (the "Zen
Loan") of £125,000 from Zen Ventures Limited ("Zen").  The Zen Loan will be used primarily to fund the
comple�on of the Company's audit for the year ended 31 December 2023 ("FY 2023") and comple�on of the
unaudited interim results for the six months ended 30 June 2024 ("HY 2024").  Work is progressing on the
audit of the FY 2023 results and the prepara�on of the HY 2024 interim results, and the Board are confident
both will completed and announced in December 2024.
 
It is intended by both par�es that the Zen Loan will become conver�ble into new ordinary shares in the
Company (on terms to be agreed) but if such terms are not agreed by 31 October 2024, or such other date as
agreed by the Company and Zen, then £50,000 of the outstanding Zen Loan will be treated as a non-
refundable deposit paid by Zen to the Company.  Further announcements will be made in due course. Any
conversion of the Zen Loan into new ordinary shares in the Company will be condi�onal, inter alia, on
shareholder approval for the issue of such shares and a Rule 9 waiver pursuant to the Takeover Code.  Further
announcements will be made in due course.
 
The Company's ordinary shares, which were suspended from trading on AIM on 1 July 2024, will remain
suspended from trading on AIM pursuant to AIM Rule 19, un�l the Company has published and posted its FY
2023 annual report and accounts and HY 2024 interim results, at which point the Board hope that trading in the
Company's ordinary shares on AIM will be restored.  In the event that the FY 2023 annual report and accounts
and the H1 2024 interim results have not been published within six months of the date of suspension, then
trading in the Company's ordinary shares on AIM will be cancelled.
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