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Trading Update and Notice of Results

 

Record H1 net inflows of £1.8bn contributes to a £2.3bn increase in AUM/I1 up 26.6%2 to £19.9bn
 
Ta�on Asset Management plc (AI M:TAM), the investment management and I FA support services  bus iness , i s  today providing
an unaudited Period end update on the Group's  performance for the s ix months  ended 30 September 2024 ("H1 25" or the
"Period"). The unaudited results  for the Period wi l l  be announced on Wednesday, 13 November 2024.
 
The Group is  performing wel l  and results  are in l ine with the Board's  expecta2ons for the Period, with con2nued growth in
both revenue and profi ts  driven by strong net inflows.
 
Ta�on has  con2nued to maintain cons istent high levels  of organic net inflows averaging £305m per month in the Period
(F Y24: £192m per month). Total  net inflows in the Period were a record £1.832bn, represen2ng 22.1% of opening AUM on an
annual ised bas is , and ahead of both the final  s ix months  of the prior financial  year (H2 24: £1.393bn) and the same Period
last year (H1 24: £0.910bn).
 
These strong organic net inflows were supported by a  pos itive market performance of £0.534bn. The total  AUM/I1 at the end
of the Period was £19.948bn (30 September 2023: £14.784bn), an annual  increase of 34.9% or £5.164bn.         
 
We con2nue to a�ract support from new firms and have increased the total  number of suppor2ng I FAs  to 1,038  (31 March
2024: 975), a  6.5% increase s ince the end of the prior year.

Total  £bn

Opening AUM 1 Apri l  2024 16.551
Organic net inflows 1.832
Market and investment performance 0.534
Clos ing AUM 30 September 2024 18.917
8AM - AUI¹ 1.031

Total closing combined AUM/I1 30 September 2024 19.948
 
Paradigm, the Group's  I FA support services  bus iness , has  del ivered a res i l ient performance in the Period. Paradigm
Mortgages  par2cipated in mortgage comple2ons total l ing £6.6bn (H2 24: £6.2bn). We have con2nued to del iver a  strong
volume of mortgage comple2ons in this  chal lenging high-interest rate cl imate, a l though as  an2cipated the nature and
distribu2on of these comple2ons reflected the wider market and shiCed towards  lower margin product transfers  rather
than new mortgages  or buy-to-let comple2ons. Mortgage member firms in the Period increased to 1,930 (31 March 2024:
1,916) and Consulting member fi rms were 437 at the end of the Period (31 March 2024: 424).
 
¹AUM/I includes 100% of the 8AM Global Limited AUM (Assets under influence)

2Annualised growth

                                                                           

                                                                           

Paul Hogarth, Founder and CEO of Tatton Asset Management plc, said:

"The Group has  made strong progress  this  financial  year which is  exempl ified by the record level  of net inflows over the
last s ix months. Par2cularly pleas ing is  the cons istency of the flows averaging £305m per month with a  high of £375m and
low of £260m per month over the Period. The strong flows coupled with the cons istent investment performance has
increased our AUM by £2.3bn to just short of £20bn in s ix months, a  key mi lestone as  we head towards  our target of £30bn
by the end of F Y29. As  a lways, we remain apprecia2ve of the cons istent support from exis2ng and new firms who choose
Tatton as  an investment partner.
 
"O ur Paradigm Mortgage bus iness  par2cipated in £6.6bn of mortgage comple2ons showing an improving performance
from the second hal f of last year.  We welcome the con2nued improvement in the housing market as  infla2on and interest
rates  have both reduced over the Period.  Paradigm Consulting continues  to perform in l ine with our expectations.
 
"As  we enter the second hal f of the year, we are conscious  of the wider macroeconomic and geopol i2cal  vola2l i ty but more
acutely, the impact the UK  Autumn Budget is  having on investor sen2ment and the UK  market general ly.  However, against
this  backdrop, we bel ieve we are wel l  pos itioned to make further progress  over the remainder of this  financial  year."
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