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Appointment of Chief Executive Officer
Nanoco Group plc (LSE: NANO), a world leader in the development and manufacture of cadmium-free quantum dots
and other specific nanomaterials emanating from its technology platform, is pleased to announce the appointment of
Dmitry Shashkov as Chief Executive Officer with immediate effect.
 
Dmitry will succeed Brian Tenner who, as announced on 25 July 2024, will step down from the Board but remain with
the Company during a period of handover and assistance as the Company continues to work with advisers to assess
ownership options for the trading business and assets.

Dmitry has an outstanding track record as a leader of technology companies. He has over 20 years of experience
managing businesses in the electronics and biomedical fields, with technical expertise in metals and other advanced
materials as well as significant exposure to semiconductors, flat panel displays (FPD), Photovoltaic (PV), Light
Emitting Diode (LED), and medical device industries.
 
Most recently, Dmitry was the CEO of CPS Group of companies (later part of Exyte) from 2020 to 2024, which was
focused on high-tech equipment for semiconductors and life science facilities. Under his leadership, the revenues of
the business tripled and the profitability increased four-fold, before it was successfully sold to a strategic investor.
 
Prior to joining CPS Group, Dmitry led three high-tech businesses in his capacity as President and CEO of
Exogenesis (a nanotechnology startup developing medical device and semiconductor technology), President and
CEO of HC Starck Inc. (a world leading supplier of refractory metals to numerous industries) and Business Director at
Honeywell (a leading supplier of electronic materials).
 
Originally trained in physics and materials science, Dmitry started his career with management consultancy
McKinsey and Company, where he advised clients in the pharmaceutical, chemical, and telecommunications
industries on topics ranging from growth strategy through to manufacturing and supply chain operations.
 
Dmitry holds a Ph.D. in Materials Science and Engineering from Northwestern University and a B.S. / M.S.E. degree
in Physics of Metals from the Moscow Institute of Steel and Alloys. He is a board member of QuesTek Innovations
LLC, the inventor of Integrated Computational Materials Design (ICMD) technology.

Chris Richards, Non-Executive Chairman of Nanoco, said:
"Dmitry's proven track record in leading materials science-based businesses, driving shareholder value through
transformational business development, make him the ideal candidate to take Nanoco forward.  We look forward to
working with Dmitry both to develop the commercial opportunities and to pursue potential strategic options for our
trading business, as outlined in our announcement on 3 October. We are certain that this appointment is additive to
the attractions of the Company.

"At the same time, I would like to thank Brian Tenner on behalf of the Board for his significant efforts during his
tenure, notably the settlement of the litigation with Samsung and working to secure the Company's first ever
commercial order. We are glad that he and his expertise and experience will remain available to us in ensuring an
orderly handover to Dmitry, and in assisting advisers with respect to the corporate options available to us."

Dmitry Shashkov said:
"I am truly excited to join the Nanoco team. I was impressed with Nanoco's technology, high-volume manufacturing
capabilities, as well as the breadth and depth of their IP. More importantly, in my initial interactions with Nanoco
employees I saw great desire to succeed and great energy to make things happen. Likewise, I saw Nanoco's Board
highly committed to maximizing shareholder value and highly supportive in developing a new direction for the
Company. I am looking forward to working with the Nanoco team and Board to move the company forward"

Nanoco confirms that there are no matters in relation to Dmitry Shashkov's appointment to be disclosed pursuant to
the requirements of UKLR 6.4.8R.

Notice of Results
The Group now expects to announce its results for the year ended 31 July 2024 on 20 November 2024. This revised
date is later than previously notified and is due to ongoing work to complete the necessary disclosures in the annual
report and accounts which have arisen due to: the previously announced end of contract with the European customer;
the Board's review of the Group's strategy as announced on 3 October 2024, and the announcement today of Dmitry
as the new CEO.

For the avoidance of doubt these events are not expected to affect Nanoco's FY24 consolidated financial statements,
and the Company confirms that it continues to expect to report FY24 revenue1 and earnings2 in line with consensus
forecasts, and cash reserves as at 31 July 2024 of £20.3m.

 
1 The consensus revenue forecast for FY24 is £7.9m, being the average of forecasts from Cavendish and Edison.

2 The consensus adjusted EBITDA forecast for FY24 is £0.6m, being the average of forecasts from Cavendish and Edison.
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About Nanoco Group plc

 
Na noco (LSE: NANO) i s  a  na noma te ri a l  produc=on a nd l i ce ns i ng compa ny, s pe ci a l i s i ng i n the  produc=on of i ts  pa te nte d
ca dmi um fre e  qua ntum dots  (CFQD®) a nd othe r pa te nte d na noma te ri a l s  for us e  i n the  e l e ctroni cs  i ndus tri e s .

Founde d i n 2001 a nd he a dqua rte re d i n Runcorn, UK, Na noco con=nue s  to bui l d out a  worl d-cl a s s , pa te nt-prote cte d IP
portfol i o a l ongs i de  i ts  e xi s ti ng s ca l e d up producti on fa ci l i ti e s  for comme rci a l  orde rs .

Na noma te ri a l s  a re  ma te ri a l s  wi th di me ns i ons  typi ca l l y i n the  ra nge  1 - 100 nm. Na noma te ri a l s  ha ve  a  ra nge  of us e ful
prope rti e s , i ncl udi ng opti ca l  a nd e l e ctroni c. Qua ntum dots  a re  a  s ubcl a s s  of na noma te ri a l  tha t ha ve  s i ze -de pe nde nt opti ca l
a nd e l e ctroni c prope r=e s . Wi thi n the  s phe re  of qua ntum dots , the  Group e xpl oi ts  di ffe re nt cha ra cte ri s =cs  of the  qua ntum
dots  to ta rge t di ffe re nt pe rforma nce  cri te ri a  tha t a re  a Gra c=ve  to s pe ci fic ma rke ts  or e nd-us e r a ppl i ca =ons  s uch a s  the
Se ns or, El e ctroni cs  a nd Di s pl a y ma rke ts . Na noco's  CFQD® qua ntum dots  a re  fre e  of ca dmi um a nd othe r toxi c he a vy me ta l s ,
a nd ca n be  tune d to e mi t l i ght a t di ffe re nt wa ve l e ngths  a cros s  the  vi s i bl e  a nd i nfra re d s pe ctrum, re nde ri ng the m us e ful  for
a  wi de  ra nge  of di s pl a y a ppl i ca =ons . Na noco's  HEATWAVE™ qua ntum dots  ca n be  tune d to a bs orb l i ght a t di ffe re nt
wa ve l e ngths  a cros s  the  ne a r-i nfra re d s pe ctrum, re nde ri ng the m us e ful  for a ppl i ca =ons  i ncl udi ng ca me ra s  a nd i ma ge
s e ns ors .

Na noco i s  l i s te d on the  Ma i n Ma rke t of the  London Stock Excha nge , hol ds  the  LSE's  Gre e n Economy Ma rk, a nd tra de s  unde r

the  ti cke r s ymbol  NANO. For furthe r i nforma ti on pl e a s e  vi s i t: www.na nocote chnol ogi e s .com
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