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THIS ANNOUNCEMENT AND THE INFORMATION CONTAINED HEREIN IS RESTRICTED AND IS NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN, INTO OR FROM THE
UNITED STATES, AUSTRALIA, NEW ZEALAND, CANADA, THE REPUBLIC OF SOUTH AFRICA OR JAPAN OR ANY
OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL. PLEASE
SEE THE IMPORTANT NOTICES AT THE END OF THIS ANNOUNCEMENT.

THIS ANNOUNCEMENT CONTAINS INSIDE INFORMATION RELATING TO REACT GROUP PLC AND ITS SECURITIES
FOR THE PURPOSES OF ARTICLE 7 OF THE MARKET ABUSE REGULATION (596/2014/EU) AS IT FORMS PART OF THE
DOMESTIC LAW OF THE UNITED KINGDOM BY V IRTUE OF THE EUROPEAN UNION (WITHDRAWAL) ACT 2018
("EUWA") AND AS MODIFIED BY OR UNDER THE EUWA OR OTHER DOMESTIC LAW, INCLUDING BUT NOT LIMITED
TO THE MARKET ABUSE (AMENDMENT) (EU EXIT) REGULATIONS (SI 2019/310) ("MAR").

 
28 October 2024
 

REACT Group plc
("REACT" or the "Company")

 
Completion of Placing

 
The Board of REACT (AIM: REAT), the leading specialist cleaning and so= facili>es management services
provider announces that, further to the announcement made earlier today in connec>on with the Acquisi>on
& Proposed Placing (the "Launch Announcement"), the Placing has now completed.
 
The Company announces that it has successfully placed 1,358,025 Placing Shares at the Placing Price of 81
pence raising gross proceeds of approximately £1.1 million. Net proceeds from the Placing will be used for
working capital purposes.
 
The Placing was heavily oversubscribed.
 
Investor Presentation
 
REACT Group plc is pleased to announce that Shaun Doak, Chief Execu>ve Officer, Spencer Dredge, Chief
Financial Officer and Mark Braund, Execu>ve Chairman, will provide a live presenta>on rela>ng to the
Investor Presentation via Investor Meet Company on 30 October 2024, 12:30 GMT.
 
The presenta>on is open to all exis>ng and poten>al shareholders. Ques>ons can be submiJed pre-event via
your Investor Meet Company dashboard up un>l 29 October 2024, 09:00 GMT, or at any >me during the live
presentation.
 
Investors can sign up to Investor Meet Company for free and add to meet REACT Group plc via:
 
https://www.investormeetcompany.com/react-group-plc/register-investor
 
Investors who already follow REACT Group plc on the Investor Meet Company plaLorm will automa>cally be
invited.
 
Admission, Settlement and Dealings
 
It is expected that Admission of the 1,358,025 Placing Shares and the 617,283 Considera>on Shares to AIM
("Admission") will occur and that dealings will commence at 8.00 a.m. on 29 October 2024. The Placing Shares
and the Consideration Shares will rank pari passu with the Existing Ordinary Shares.
 
Together, the Placing Shares and Considera>on Shares total 1,975,308 new Ordinary Shares, equivalent to 8.4
per cent. of the Company's enlarged issued share capital.

https://url.uk.m.mimecastprotect.com/s/MNwoC90VTkNKLvh0CgFqpXqk?domain=protect.checkpoint.com


per cent. of the Company's enlarged issued share capital.
 
Related Party Transaction
 
Octopus Investments ("Octopus"), Dowgate Capital ("Dowgate") and Harwood Capital ("Harwood") are
substan>al shareholders in the Company (as defined in the AIM Rules) and have acquired 425,000, 205,500
and 450,000 Placing Shares at the Placing Price. The par>cipa>on of Octopus, Dowgate and Harwood
constitute related party transactions under rule 13 of the AIM Rules.
 
Accordingly, the Directors, consider, having consulted with Singer Capital Markets Advisory LLP, ac>ng in its
capacity as the Company's Nominated Adviser, that the terms of the par>cipa>on of Octopus, Dowgate and
Harwood in the Placing is fair and reasonable insofar as the Company's Shareholders are concerned.
 
Total Voting Rights
 
Following Admission, the Company will have 23,527,069 Ordinary Shares in issue and no ordinary Shares in
treasury. Therefore, the total voting rights in the Company will be 23,527,069.
 
This figure may be used by shareholders as the denominator for the calcula>on by which they may determine
if they are required to no>fy their interest in, or any change to their interest in, the Company under the
Disclosure Guidance and Transparency Rules of the Financial Conduct Authority.
 
Unless otherwise stated, capitalised terms not otherwise defined in the text of this announcement have the
same meanings ascribed to them as in the "Acquisi�on, Proposed Placing & Trading Update" announcement
published by the Company on 28 October 2024.
 
For more information:
 
REACT Group Tel : +44 (0) 1283 550 503
Shaun Doak, Chief Executive Officer
Spencer Dredge, Chief Financial  Officer
Mark Braund, Chairman

Singer Capital Markets - Nominated Adviser & Joint Broker Tel : +44 (0) 207 496 3000
Phi l ip Davies  / Alex Bond / Ol iver Platts

Dowgate Capital - Joint Broker Tel : +44 (0) 20 3903 7715
Stephen Norcross  / Nicholas  Chambers
 
IFC Advisory - Financial PR & IR Tel : +44 (0) 20 3934 6630
Graham Herring / Zach Cohen

 

 

About Us:
 
R EAC T Group plc, the UK 's  leading special is t cleaning and so= faci l i>es  management services  bus iness , operates  with three
divis ions: Ladders Free, one of the largest commercial  window cleaning bus inesses  in the UK ; F idel is  Contract Services
("Fidel is"), a  contract cleaning and so= faci l i>es  maintenance bus iness; and R EAC T bus iness , which primari ly provides  a
solu>on to emergency and special is t cleaning s i tua>ons, both through long-term framework agreements  and on an ad-hoc
bas is .
 

IMPORTANT NOTICES
 
This  Announcement, or any copy of i t, and informa>on contained within i t, i s  restricted and is  not for publ ica>on, release,
transmiss ion, distribu>on or forwarding, in whole or in part, di rectly or indirectly, in or into the United States , Austral ia ,
New Zealand, Canada, the Republ ic of South Africa or Japan or any other jurisdic>on in which publ ica>on, release or
distribu>on would be unlawful  (or to any persons  in any of those jurisdic>ons). This  Announcement is  for informa>on
purposes  only and does  not cons>tute an offer to sel l  or i ssue, or the sol ici ta>on of an offer to buy, acquire or subscribe
for shares  in the capital  of the Company in the United States  (including i ts  terri tories  and possess ions, any state of the
United States  and the District of Columbia), or Austral ia , New Zealand, Canada, the Republ ic of South Africa or Japan or any
other jurisdic>on (or to any persons  in any of those jurisdic>ons) or any other jurisdic>on in which the same would be
unlawful . No publ ic offering of the P lacing Shares  is  being made in any jurisdic>on. This  Announcement has  not been
approved by the London Stock Exchange, nor is  i t intended that i t wi l l  be so approved. Any fa i lure to comply with these
restrictions  may consti tute a  violation of the securi ties  laws of such jurisdictions.
 
The P lacing Shares  have not been, and wi l l  not be, registered under the US Securi>es  Act 1933, as  amended (the "US
Securities Act") or with any securi>es  regulatory authori ty or under any securi>es  laws of any state or other jurisdic>on of
the United States  and may not be offered, sold, resold, pledged, transferred or del ivered, directly or indirectly, in or into the
United States . Accordingly, the P lacing Shares  wi l l  be offered and sold only outs ide of the United States  in "offshore
transac>ons" (as  such term is  defined in Regula>on S under the US Securi>es  Act) pursuant to Regula>on S and otherwise
in accordance with appl icable laws. No publ ic offering of securi>es  is  being made in the United States . The P lacing has  not
been approved, disapproved or recommended by the U.S. Securi>es  and Exchange Commiss ion, any state securi>es
commiss ion in the United States  or any other U.S. regulatory authori ty, nor have any of the foregoing authori>es  passed
upon or endorsed the merits  of the offering of the Placing Shares.



upon or endorsed the merits  of the offering of the Placing Shares.
 
No publ ic offering of the P lacing Shares  is  being made in the United States , United K ingdom or elsewhere. Al l  offers  of the
P lacing Shares  wi l l  be made pursuant to an exemp>on from the requirement to produce a prospectus  under the UK
Prospectus  Regulation.
 
This  Announcement is  not being distributed by, nor has  i t been approved for the purposes  of sec>on 21 of FS M A by, a
person authorised under FS M A. This  Announcement is  being distributed and communicated to persons  in the United
Kingdom only in ci rcumstances  in which section 21(1) of FSMA does  not apply.
 
No prospectus  has  been or wi l l  be made avai lable in connec>on with the maJers  contained in this  Announcement and no
such prospectus  is  required (in accordance with the UK  P rospectus  Regula>on) to be publ ished. Members  of the publ ic are
not el igible to take part in the P lacing. This  Announcement (including the terms and condi>ons contained in Appendix I  to
this  Announcement) i s  for informa>on purposes  only and (unless  otherwise agreed by S inger Capital  Markets  Securi>es
Limited ("Singer Capital Markets") or by Dowgate Capital  Limited ("Dowgate Capital") i s  directed at and is  only being
distributed to persons  in the United K ingdom, who are qual ified investors , being persons  fa l l ing within the meaning of
Ar>cle 2(e) of the UK  P rospectus  Regula>on, and who (a) have profess ional  experience in maJers  rela>ng to investments
fal l ing within the defini>on of "investment profess ionals" in ar>cle 19(5) of the F inancial  Services  and Markets  Act 2000
(Financial  P romo>on) O rder 2005, as  amended (the "Order"); or (b) are persons  fa l l ing within ar>cle 49(2)(a) to (d) ("high
net worth companies , unincorporated associa>ons, etc") of the O rder; or (c) persons  to whom it may otherwise lawful ly be
communicated, (each such persons  in (a), (b) and (c) together being referred to as  "Relevant Persons"). This  Announcement
(including the terms and conditions  set out in this  Announcement) must not be acted on or rel ied on by persons  who are not
Relevant Persons. Any investment or investment ac>vity to which this  Announcement (including the terms and condi>ons
set out herein) relates  is  avai lable only to, and wi l l  be engaged in only with, Relevant Persons.
 
This  Announcement has  been issued by, and is  the sole responsibi l i ty of, the Company. No responsibi l i ty or l iabi l i ty i s  or
wi l l  be accepted by, and no undertaking, representa>on or warranty or other assurance, express  or impl ied, i s  or wi l l  be
made or given by S inger Capital  Markets  or S inger Capital  Markets  Advisory LLP  ("SCM Advisory"), or by Dowgate Capital  or
by any of their respec>ve partners , directors , officers , employees, advisers , consultants  or affil iates  as  to, or in rela>on to,
the accuracy, fa i rness  or completeness  of the informa>on or opinions  contained in this  Announcement or any other wriJen
or oral  informa>on made avai lable to or publ icly avai lable to any interested person or i ts  advisers , and any l iabi l i ty
therefore is  express ly discla imed.
 
S inger Capital  Markets , which is  authorised and regulated in the United K ingdom by the FC A is  ac>ng solely for the
Company and no-one else in connec>on with the P lacing and the transac>ons and arrangements  described in this
Announcement and wi l l  not regard any other person (whether or not a  recipient of this  Announcement) as  a  cl ient in
relation to the Placing or the transactions  and arrangements  described in this  Announcement. Singer Capital  Markets  i s  not
responsible to anyone, other than the Company, for providing the protec>ons afforded to cl ients  of S inger Capital  Markets
or for providing advice in connec>on with the contents  of this  Announcement, the P lacing or the transac>ons and
arrangements  described herein.
 
S C M Advisory, which is  authorised and regulated in the United K ingdom by the FC A, i s  ac>ng as  nominated adviser to the
Company for the purposes  of the AI M Rules  and no-one else in connec>on with the P lacing and the transac>ons and
arrangements  described in this  Announcement and wi l l  not be responsible to any other person (whether or not a  recipient
of this  Announcement) as  a  cl ient in rela>on to the P lacing or the transac>ons and arrangements  described in this
Announcement. S C M Advisory is  not responsible to anyone, other than the Company, for providing the protec>ons afforded
to cl ients  of S C M Advisory or for providing advice in connec>on with the contents  of this  Announcement, the P lacing or the
transac>ons and arrangements  described herein. S C M Advisory's  responsibi l i>es  as  the Company's  nominated adviser
under the AI M Rules  for Nominated Advisers  are owed solely to the London Stock Exchange and are not owed to the
Company or to any Director or to any other person.
 
Dowgate Capital , which is  authorised and regulated in the United K ingdom by the FC A is  ac>ng solely for the Company and
no-one else in connec>on with the P lacing and the transac>ons and arrangements  described in this  Announcement and
wi l l  not regard any other person (whether or not a  recipient of this  Announcement) as  a  cl ient in rela>on to the P lacing or
the transac>ons and arrangements  described in this  Announcement. Dowgate Capital  i s  not responsible to anyone, other
than the Company, for providing the protec>ons afforded to cl ients  of Dowgate Capital  or for providing advice in
connection with the contents  of this  Announcement, the Placing or the transactions  and arrangements  described herein.
 
None of the informa>on in this  Announcement has  been independently verified or approved by S inger Capital  Markets  or
S C M Advisory or Dowgate Capital  or any of their respec>ve partners , directors , officers , employees, advisers , consultants
or affil iates . Save for any responsibi l i>es  or l iabi l i>es , i f any, imposed on Singer Capital  Markets  and/or S C M Advisory
and/or Dowgate Capital  by FS M A or by the regulatory regime establ ished under i t, no responsibi l i ty or l iabi l i ty whatsoever
whether aris ing in tort, contract or otherwise, i s  accepted by S inger Capital  Markets  or S C M Advisory or Dowgate Capital
any of their respec>ve partners , directors , officers , employees, advisers , consultants  or affil iates  whatsoever for the
contents  of the informa>on contained in this  Announcement (including, but not l imited to, any errors , omiss ions  or
inaccuracies  in the informa>on or any opinions) or for any other statement made or purported to be made by or on behalf
of S inger Capital  Markets  or S C M Advisory and/or Dowgate Capital  or any of their respec>ve partners , directors , officers ,
employees, advisers , consultants  or affil iates  in connec>on with the Company, the P lacing Shares  or the P lacing or for any
loss , cost or damage suffered or incurred howsoever aris ing, directly or indirectly, from any use of this  Announcement or
i ts  contents  or otherwise in connec>on with this  Announcement or from any acts  or omiss ions  of the Company in rela>on
to the P lacing. S inger Capital  Markets , S C M Advisory, Dowgate Capital  and their respec>ve partners , directors , officers ,
employees, advisers , consultants  and affil iates  accordingly discla im al l  and any responsibi l i ty and l iabi l i ty whatsoever,
whether aris ing in tort, contract or otherwise in respect of any statements  or other informa>on contained in this
Announcement and no representa>on or warranty, express  or impl ied, i s  made by S inger Capital  Markets  or S C M Advisory
and/or Dowgate Capital  or any of i ts  partners , directors , officers , employees, advisers , consultants  or affil iates  as  to the
accuracy, completeness  or sufficiency of the information contained in this  Announcement.
 
The distribu>on of this  Announcement and the offering of the P lacing Shares  in certain jurisdic>ons may be restricted by
law. No ac>on has  been taken  by the Company, S inger Capital  Markets , S C M Advisory and/or Dowgate Capital or any of
their respec>ve affil iates  or any person ac>ng on i ts  or their behal f that would permit an offering of the P lacing Shares  or
possess ion or distribu>on of this  Announcement or any other offering or publ ici ty materia l  rela>ng to the P lacing Shares
in any jurisdic>on where ac>on for that purpose is  required. Persons  into whose possess ion this  Announcement comes are
required by the Company, S inger Capital  Markets , S C M Advisory and Dowgate Capital  to inform themselves  about, and to
observe, such restrictions.
 
Persons  distribu>ng this  Announcement must sa>sfy themselves  that i t i s  lawful  to do so. Persons  (including without
l imita>on, nominees  and trustees) who have a contractual  right or other legal  obl iga>ons to forward a copy of this
Announcement (or any part thereof) should seek appropriate advice before taking any action.
 
I n connec>on with the P lacing, S inger Capital  Markets  and any of i ts  respec>ve affil iates , ac>ng as  investors  for their own
account, may take up a por>on of the shares  in the P lacing as  a  principal  pos i>on and in that capacity may retain,
purchase, sel l , offer to sel l  for their own accounts  or otherwise deal  for their own account in such shares  and other
securi>es  of the Company or related investments  in connec>on with the P lacing or otherwise. Accordingly, references  to
P lacing Shares  being offered, acquired, placed or otherwise dealt in should be read as  including any issue or offer to, or



P lacing Shares  being offered, acquired, placed or otherwise dealt in should be read as  including any issue or offer to, or
acquis i>on, placing or deal ing by, S inger Capital  Markets  and any of i ts  affil iates  ac>ng in such capacity. I n addi>on,
Singer Capital  Markets  and any of i ts  affil iates  may enter into financing arrangements  (including swaps) with investors  in
connec>on with which S inger Capital  Markets  any of i ts  affil iates  may from >me to >me acquire, hold or dispose of shares.
S inger Capital  Markets  does  not intend to disclose the extent of any such investment or transac>ons otherwise than in
accordance with any legal  or regulatory obl igations  to do so.
 
This  Announcement contains  and the Company may make verbal  statements  containing "forward-looking statements" with
respect to certain of the Company's  plans  and i ts  current goals  and expecta>ons rela>ng to i ts  future financial  condi>on,
performance, strategic ini>a>ves, objec>ves  and results . Forward-looking statements  some>mes use words  such as  "aim",
"an>cipate", "target", "expect", "es>mate", "intend", "plan", "goal", "bel ieve", "seek", "may", "could", "would", "l ikely",
"outlook" or other words  of s imi lar meaning. By their nature, a l l  forward-looking statements  involve risk and uncertainty
because they relate to future events  and ci rcumstances  which are beyond the control  of the Company. There are a  number
of factors  that could cause actual  results  or developments  to differ materia l ly from those expressed or impl ied by these
forward-looking statements  and forecasts . As  a  result, the actual  future financial  condi>on, performance and results  of the
Company may differ materia l ly from the plans, goals  and expecta>ons set forth in any forward-looking statements . No
representa>on or warranty is  made as  to the achievement or reasonableness  of, and no rel iance should be placed on, such
forward-looking statements . Any forward-looking statements  made in this  Announcement by or on behalf of the Company
speak only as  of the date they are made. These forward-looking statements  reflect the Company's  judgment at the date of
this  Announcement and are not intended to give any assurance as  to future results  and the Company cau>ons that i ts
actual  results  of opera>ons and financial  condi>on, and the development of the industry in which i t operates , may differ
materia l ly from those made in or suggested by the forward-looking statements  contained in this  Announcement or made
verbal ly by the Company and/or informa>on incorporated by reference into this  Announcement. The informa>on contained
in this  Announcement is  subject to change without no>ce and except as  required by appl icable law or regula>on, the
Company, i ts  directors , S inger Capital  Markets , their respec>ve affil iates  and any person ac>ng on i ts  or their behal f each
express ly discla ims any obl iga>on or undertaking to publ ish any updates, supplements  or revis ions  to any forward-
looking statements  contained in this  Announcement to reflect any changes  in the Company's  expecta>ons with regard
thereto or any changes  in events , condi>ons or ci rcumstances  on which any such statements  are based, except where
required to do so under appl icable law or regulation or by the FCA or the London Stock Exchange.
 
Any investment decis ion to subscribe for P lacing Shares  in the P lacing must be made solely on the bas is  of this
Announcement and P ubl icly Avai lable I nforma>on, which has  not been independently verified by S inger Capital  Markets  or
S C M Advisory or Dowgate Capital . This  Announcement does  not cons>tute a  prospectus  or offering memorandum or an
offer in respect of any securi>es  and is  not intended to provide the sole bas is  for any decis ion in respect of the Company or
other evalua>on of any securi>es  of the Company or any other en>ty and should not be cons idered as  a  recommenda>on
that any investor should subscribe for, purchase, otherwise acquire, sel l  or otherwise dispose of any such securi>es.
Recipients  of this  Announcement who are cons idering acquiring P lacing Shares  pursuant to the P lacing are reminded that
they should conduct their own inves>ga>on, evalua>on and analys is  of the bus iness  and data described in this
Announcement. The price and value of securi>es  can go down as  wel l  as  up and past performance is  not a  guide to future
performance, and investors  may not get back the ful l  amount invested upon the disposal  of such securi>es. The contents  of
this  Announcement are not to be construed as  legal , bus iness , financial  or tax advice. Each investor or prospec>ve investor
should consult with his  or her or i ts  own legal  adviser, bus iness  adviser, financial  adviser or tax adviser for legal ,
financial , bus iness  or tax advice.
 
References  in this  Announcement to other materia ls , such as  a  website address , have been provided to direct the reader to
other sources  of informa>on on the Company which may be of interest. Neither the content of the Company's  website (or
any other website) nor the content of any website access ible from hyperl inks  on the Company's  website (or any other
website) i s  incorporated into or forms part of this  Announcement.
 
The P lacing Shares  to be issued or sold pursuant to the P lacing wi l l  not be admiJed to trading on any stock exchange other
than AIM.
 
This  Announcement has  been prepared for the purposes  of complying with appl icable law and regula>on in the United
K ingdom and the informa>on disclosed may not be the same as  that which would have been disclosed i f this
Announcement had been prepared in accordance with the laws and regula>ons of any jurisdic>on outs ide the United
Kingdom.
 
Information to Distributors
 
The distribu>on of this  Announcement and the offering of the P lacing Shares  in certain jurisdic>ons may be restricted by
law. No ac>on has  been taken by the Company, S inger Capital  Markets , S C M Advisory and/or Dowgate Capital  or any of i ts
affil iates  that would permit an offering of the P lacing Shares  or possess ion or distribu>on of this  Announcement or any
other offering or publ ici ty materia l  rela>ng to the P lacing Shares  in any jurisdic>on where ac>on for that purpose is
required. Persons  into whose possess ion this  Announcement comes are required by the Company, S inger Capital  Markets ,
SCM Advisory and Dowgate Capital  to inform themselves  about, and to observe, such restrictions.
 
UK Product Governance Requirements
 
Solely for the purposes  of the product governance requirements  contained within Chapter 3 of the FC A Handbook P roduct
I nterven>on and P roduct Governance Sourcebook (the "UK Product Governance Rules"), and discla iming al l  and any
l iabi l i ty, whether aris ing in tort, contract or otherwise, which any "manufacturer" (for the purposes  of the UK  P roduct
Governance Rules) may otherwise have with respect thereto, the P lacing Shares  have been subject to a  product approval
process , which has  determined that such P lacing Shares  are: (i ) compa>ble with an end target market of retai l  investors
and investors  who meet the cri teria  of profess ional  cl ients  and el igible counterpar>es, each as  defined in paragraphs 3.5
and 3.6 of CO BS; and (i i ) el igible for distribu>on through al l  permiJed distribu>on channels  (the "UK Target Market
Assessment"). Notwithstanding the UK  Target Market Assessment, distributors  should note that: the price of the P lacing
Shares  may decl ine and investors  could lose a l l  or part of their investment; the P lacing Shares  offer no guaranteed income
and no capital  protec>on; and an investment in the P lacing Shares  is  compa>ble only with investors  who do not need a
guaranteed income or capital  protec>on, who (ei ther a lone or in conjunc>on with an appropriate financial  or other
adviser) are capable of evalua>ng the merits  and risks  of such an investment and who have sufficient resources  to be able
to bear any losses  that may result therefrom. The UK  Target Market Assessment is  without prejudice to the requirements  of
any contractual , legal  or regulatory sel l ing restric>ons in rela>on to the P lacing. Furthermore, i t i s  noted that,
notwithstanding the UK  Target Market Assessment, S inger Capital  Markets , S C M Advisory and Dowgate Capital  wi l l  only
procure investors  who meet the cri teria  of profess ional  cl ients  and el igible counterparties .
 
For the avoidance of doubt, the UK Target Market Assessment does not cons>tute: (a) an assessment of
suitability or appropriateness for the purposes of COBS 9A and COBS 10A, respec>vely; or (b) a
recommenda>on to any investor or group of investors to invest in, or purchase or take any other ac>on
whatsoever with respect to the Placing Shares. Each distributor is responsible for undertaking its own target
market assessment in respect of the Placing Shares and determining appropriate distribution channels.
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