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Mineralisation Report Underway and Application for a Mining Licence at the Northern Zone Project

 
Oracle Power PLC (AIM:ORCP), an interna�onal project developer, is pleased to announce an important
update from its Northern Zone Intrusive Hosted Gold Project in Western Australia (the "Northern Zone
Project" or the "Project").
 
Overview:
 
o  Al l  dri l l ing at the P roject uploaded into Leapfrog Geo, a  geological  3D model l ing so,ware, enabl ing the Company to

generate a  gold grade model  (refer to Figure 1).

o  A high impact dri l l ing campaign has  been des igned in Leapfrog to fol low up the latest high-grade intercepts , and to

optimal ly target the expanding footprint of the mineral ised porphyry.

o  The upcoming aircore (AC) dri l l  campaign wi l l  comprise 28 dri l l  holes  of approximately 1,960m and wi l l  look to target

and extend previous  higher grade gold intercepts  via  a  series  of SW-NE orientated extens ional  l ines  us ing a  nominal

20m spacing (refer to Figure 3).

o  The mineral isa�on at the P roject remains  open in mul�ple direc�ons, leading to further dri l l ing campaigns  planned to

test for the potentia l  extents  of the mineral ised porphyry.

o  A mineral isa�on report i s  set to be completed in the near term, and an appl ica�on to convert the tenement to a  mining

l icence is  set to be made.

o  Dri l l ing con�nues to val idate the geological  model  for the previous ly announced Explora�on Target at the Northern

Zone Gold Project of 200Mt - 250Mt at a  grade of 0.4 g/t Au - 0.6 g/t Au for 2.5Moz - 4.8Moz of gold[1]

 

N aheed Memon, C EO  of O racle, commented: "The Northern Zone P roject con�nues with the next stage of drilling targe�ng an

increasing porphyry footprint. We have now made the decision to complete a mineralisa�on report so that an applica�on can

be made to convert the tenement to a mining licence. The recent set of high-grade gold assays at the Northern Zone Project have

con�nued to expand the gold mineralised footprint of the porphyry over a much larger area than originally thought and it has

confirmed the presence of a significant gold mineralised system.  Given its loca�on, 25km east of Kalgoorlie, it has the benefit of

being highly accessible with sufficient infrastructure. Gold prices have now surpassed US 2,750/ounce, which ul�mately bodes

well for the project, something the board was hopeful of when it embarked on this project."

-ENDS-
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Competent Person's Statement
The Informa�on in this report that relates to explora�on results, explora�on targets, mineral resources or ore
reserves is based on informa�on compiled by Mr Edward Mead, who is a Fellow of the Australasian Ins�tute
of Mining and Metallurgy. Mr Mead is a director of Riversgold Limited and a consultant to the company
through Doraleda Pty Ltd. Mr Mead has sufficient experience which is relevant to the style of mineralisa�on
and type of deposits under considera�on and to the ac�vity that he is undertaking to qualify as a Competent



Person as defined in the 2012 edi�on of the `Australian Code for Repor�ng Explora�on Results, Mineral
Resources and Ore Reserves' (the JORC Code). Mr Mead consents to the inclusion of this informa�on in the
form and context in which it appears in this report.
 

Figure 1: Cross-sec�on of interpreted Au grade 3D model of the Northern Zone Project, prepared by the Leapfrog so$ware, constrained to

all existing drill holes that have been reported by Riversgold. Refer to Figure 4 for the plan location of the section line.

 

Figure 2: Northern Zone Project Map showing proximity to the Kalgoorlie "Super Pit".



Figure 3: Proposed drill collar plan with gold grade contours from all drilling results to date.

Figure 4: Drill collar plan with gold grade contours from all drilling results to date and section line.

 



[1] RGL ASX announcement 9 May 2023 "Farm into Significant Porphyry Hosted Gold Project"

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCFESFMUELSEFS

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

