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Offer to acquire GYG Plc

The Board of O ryx is  pleased to note an offer to acquire GYG P LC (held in the unquoted por&ol io) at 64pps with an earnout
up to 11 pps  dependent on GYG's  results  to end December 2024.

This  represents  (excluding earnout) a  106% premium to the valua0on at end March 2024 and a premium of ci rca 7% to the
end September valuation, when the offer was  very close to announcement.

The offer i s  subject only to approval  by the Spanish equivalent of the CMA having secured 92% acceptances.

O n the successful  comple0on of the offer, O ryx's  l iquidity wi l l  increase by £6,700,000 with a  further £1,150,000 later in
2025 i f the earnout is  achieved in i ts  enti rety.

For enquires:

Christopher Mi l ls  020 7640 3200
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