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THIS ANNOUNCEMENT RELATES TO THE DISCLOSURE OF INFORMATION THAT QUALIFIED OR MAY HAVE QUALIFIED AS INSIDE
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31 October 2024

 

Georgina Energy plc (formerly "Mining, Minerals & Metals plc")

Interim Results for the Six Months Ended 31 July 2024

Georgina Energy plc ("Georgina" or the "Company") i s  pleased to present i ts  unaudited financial  s tatements  for the 6
months  ended 31 July 2024 ("2024 Interim Financial  Statements").  

Chairman's Statement 
 

I  have pleasure in presenting the 2024 Interim Financial  Statements  of Georgina Energy Plc.
 
The Company successful ly completed the reverse takeover and i t's  admiss ion on the Equity Shares  (Trans i.on) category of

the official  l i s t and main market of the London Stock Exchange on 30 July 2024 having successful ly ra ised a total  of

£5,000,000.

 

I n the 3 months  s ince rel is.ng, the Company has  been ac.vely pursuing i ts  agenda set out in the P rospectus  dated 11 July

2024.

 

EP513 Hussar

 

1.     The Company has  commenced appl ica.ons for the approval  of a  dri l l ing permit at EP 513 Hussar and engaged

contractors  (Aztech Wel l  Construction) to undertake the re-entry of the Hussar 1 Wel l .

 

2.     Seismic data made avai lable to the Company by D EM I RS has  provided a bas is  for more detai led seismic mapping

results  and be=er seismic sec.ons through the wel l  resul.ng in an overal l  increase of approximately 20%

unrisked 2U Prospective (Recoverable) Resource estimate at Hussar.

 

Units
Updated Estimate Original  CPR

1U 2U 3U 1U 2U 3U
EP 513 Hussar Prospect

Helium BCFG
            

6.59
               

185
             

2,561
            

6.22
               

155
             

2,046

Hydrogen BCFG
            

1.43
               

205
             

3,130
            

1.35
               

173
             

2,501

Hydrocarbons BCFG
             

104
          
1,909

          
15,082

             
100

          
1,750

          
13,000

 

3.     The Execu.ve Directors  and Management wi l l  be on s i te together with the Company's  contractors  in November

2024 to undertake a s i te inspec.on ahead of the s i te prepara.on works  and dri l l ing program to commence in

December 2024.

 

EPA155 Mt Winter
 

1.     Westmarket Oi l  & Gas  Pty Ltd, has  received a formal  request as  the operator of the Westmarket /Oi lco Farmin
partnership to meet the Traditional  Aboriginal  Landowners  to present the company's  plans  for the exploration,
development and re-entry at EPA155 Mt Winter.
 
The Company wi l l  seek the cons ideration of the traditional  aboriginal  landowners  to the granting of the
exploration permit EPA155. Should the traditional  landowners  consent, the Company wi l l  expedite i ts
commitments  under the farm-in agreement to earn i ts  ini tia l  75% interest.

 

 

Georgina Energy a ims to become a leading player in the global  energy market and is  focused on establ ishing i tsel f among

the top producers  of hel ium and hydrogen worldwide. W ith a  strategic approach and leveraging the experienced



the top producers  of hel ium and hydrogen worldwide. W ith a  strategic approach and leveraging the experienced

management team's  expertise, Georgina Energy a ims to capital ize on opportunities  in these cri tical  energy sectors .
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Chairman

 

 

Enquiries

 

Georgina Energy

Tony Hamilton via  georginaenergy@apcoworldwide.com
Mark Wal lace
 
 

Tavira Financial Ltd - Financial Adviser and Joint Broker

Jonathan Evans +44 (0)20 3833 3719
Ol iver Stansfield

 

Oak Securities - Joint Broker

Jerry Keen  +44 (0)203 973 3678
Henry Clarke
Di l lon Anadkat

 

Financial PR via                                          georginaenergy@apcoworldwide.com

Violet Wi lson +44 (0)203 757 4980
Letaba Rimel l

 

Notes to Editors

 

Georgina Energy a ims to become a leading player in the global  energy market and is  focused on establ ishing i tsel f among

the top producers  of hel ium and hydrogen worldwide. W ith a  strategic approach and leveraging the experienced

management team's  expertise, Georgina Energy a ims to capital ize on opportunities  in these cri tical  energy sectors . 

 

Georgina Energy has  two principal  onshore interests  held through i ts  whol ly owned Austral ian subs idiary, Westmarket

O &G.  The first, the Hussar P rospect i s  located in the O fficer Bas in in Western Austral ia  and Westmarket O &G holds  a

100% working interest in the explora.on permit.  The second, the EPA155 Mt W inter P rospect, i s  in the Amadeus Bas in in

the Northern Terri tory, which Georgina Energy has  a  right to earn an ini.al  75 per cent. interest in (with the poten.al  to

reach 90 per cent.).

 

I n l ine with market demand trends, Georgina Energy is  wel l -pos i.oned to capital ize on the growing gap between supply and

demand for hydrogen and hel ium with the resource poten.al  of EPA155 Mt W inter and EP 513 Hussar projects  for their

potentia l  accumulations.

 

For more information vis i t https://www.georginaenergy.com
 

 

 

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

for the period ended 31 July 2024

 
 

  

 

  

For six
months ended
31 July 2024
(unaudited)

 For six
months ended
31 July 2023
(unaudited)  

    £  £  
 Note
Proje ct cos ts (116,065) (262,817)

mailto:georginaenergy@apcoworldwide.com
tel:+442038333719
tel:+442039733678
mailto:georginaenergy@apcoworldwide.com
https://www.georginaenergy.com/


Proje ct cos ts (116,065) (262,817)
Admi ni s tra ti ve  e xpe ns e s (2,785,052) (684,003)
Operating loss    (2,901,117)  (946,820)  
Fi na nce  i ncome 133 84  
Fi na nce  cos ts     (402,941) (830)  
Loss before taxation (3,303,925)  (947,566)
Income  ta x  - -
 
Loss after taxation  

 
 

 
(3,303,925)

 
(947,566)  

Other comprehensive income  
 

 
 

 
 

  
Fore i gn e xcha nge  ga i n/(l os s )
on tra ns l a ti on of ove rs e a s
s ubs i di a ri e s 9,892 (333,765)

Total Comprehensive loss  
 

 
 

(3,294,033)
 

(1,281,331)  

Ea rni ngs  pe r s ha re  (pe nce )  
 

7
 

(9.91)
 

(2.92)  
 

The accompanying notes  form an integral  part of the financial  information.

 

 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 July 2024                                                                                                                                                              

 Note  
At 31 July

  2024
(unaudited)

At 31 July  
2023

(unaudited)

At 31 January
2024

(unaudited)
 

               £           £           £  

ASSETS

Non-current assets

Ri ght of us e  a s s e ts - 50,102 44,137

Tota l  Non-curre nt a s s e ts - 50,102 44,137

Current assets

Ca s h a nd ca s h e qui va l e nts  287,315 7,337 7,463
Tra de  a nd othe r re ce i va bl e s 9 4,272,366 52,237 37,801
    4,599,681 59,574 45,264  

Total assets    4,599,681 109,676 89,401  

 

EQUITY

Equity Attributable to Owners of the company

Sha re  ca pi ta l  8 4,504,420 1,620,500 1,620,500

Sha re  pre mi um  5,842,630 2,356,167 2,356,167

Me rge r re s e rve  (4,380,957) (4,380,957) (4,380,957)

Sha re  ba s e d pa yme nts  re s e rve  507,108 - -

Sha re s  to i s s ue  re s e rve  3,937,500 3,937,500 3,937,500

Curre ncy tra ns l a ti on re s e rve  (44,494) (363,198) (54,386)
Re ta i ne d e a rni ngs  (12,473,330) (7,411,879) (9,169,405)
Total equity    (2,107,123) (4,241,867) (5,960,581)  

        

LIABILITIES        

Non-current liabilities        

Long-te rm borrowi ngs    1,571,359 2,283,263 2,722,166  

Le a s e  l i a bi l i ti e s    22,890 27,904 22,389  

Total non-current liabilities    1,594,249 2,311,167 2,744,555  

Current liabilities        

Borrowi ngs   1,144,143 59,094 233,134
Le a s e  l i a bi l i ti e s   - 22,970 23,568
Tra de  a nd othe r pa ya bl e s   3,928,412 1,958,312 2,778,725
Total current liabilities    5,072,555 2,040,376 3,035,427

  

Total liabilities    6,666,804 4,351,543 5,779,982  

TOTAL EQUITY AND LIABILITIES    4,559,681 109,676 89,401  

The accompanying notes  form an integral  part of the financial  information.

This  report was  approved by the board and authorised for i ssue on 30 October 2024 and s igned on i ts  behal f by:

Peter Bradley - Chairman



 

 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the period ended 31 July 2023

 

Share
capital

 

£

Share
premium

 

£

Merger
reserve

 

£

Share
based

payments
reserve

£

Shares to
issue

reserve

 

£

Currency
translation

reserve

£

Retained
earnings
reserve

£

Total

 

£

As at 1
February 2023

 320,500 406,167 - - - - (715,524) 11,125

Adjustment for
reverse merger

accounting

1,300,000 1,950,000 (4,380,957) - 3,937,500 (29,433) (5,748,771) (2,971,661)

As at 1
February 2023 -

adjusted

 1,620,500 2,356,167 (4,380,957) - 3,937,500 (29,433) (6,464,313) (2,960,536)

Loss for the
period

- - - - - - (947,566) (947,566)

Exchange
differences on

overseas
subsidiaries

- - - - - (333,765) - (333,765)

Total
comprehensive

income

 - - - - - (333,765) (947,566) (1,281,331)

As at 31 July
2023

 1,620,500 2,356,167 (4,380,957) - 3,937,500 (363,198) (7,411,879) (4,241,867)

 

The accompanying notes  form an integral  part of the financial  information.

 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

for the period ended 31 July 2024

  Share
capital

 

£

Share
premium

 

£

Merger
reserve

 

£

Share
based

payments
reserve

£

Shares to
issue

reserve

 

£

Currency
translation

reserve

£

Retained
earnings
reserve

£

Total

 

£

As at 1
February 2024

 1,620,500 2,356,167 (4,380,957) - 3,937,500 (54,386) (9,169,405) (5,690,581)

Loss for the
period

- - - - - - (3,303,925) (3,303,925)

Exchange
differences on

overseas
subsidiaries

- - - - - 9,892 - 9,892



Total
comprehensive

income

 - - - - - 9,892 (3,303,925) (3,294,033)

Transactions
with

shareholders

      

Allotment of
ordinary

shares

2,883,920 3,590,630 - - - - - 6,474,550

Issue of
warrants

- (104,167) - 507,108 - - - 402,941

Total
Transactions

with
shareholders

 2,883,920 3,486,463 - 507,108 - - - 6,877,491

As at 31 July
2024

4,504,420 5,842,630 (4,380,957) 507,108 3,937,500 (44,494) (12,473,330) (2,107,124)

 

 

The accompanying notes  form an integral  part of the financial  information.

CONSOLIDATED STATEMENT OF CASHFLOWS

for the period ended 31 July 2024
 

 

 

 

 

Six months
ended

31 July 2024
(unaudited)

 Six months
ended
31 July
2023     

(unaudited)
    £                      £

 
Loss before tax (3,303,925) (947,566)
 
Adjustments for

Sha re  ba s e d pa yme nts 402,941 -
Equi ty s e ttl e d e xpe ns e s 225,000 -
(Incre a s e ) / de cre a s e  i n re ce i va bl e s (41,530) 44,419
Incre a s e  / (de cre a s e ) i n pa ya bl e s 1,159,579 456,440
De pre ci a ti on & a morti s a ti on 44,137 25,305
 
Net cashflows from operating activities (1,513,798) (421,402)
 
Cashflows from financing activities
Pa yme nt of l e a s e  l i a bi l i ti e s (23,067) (102,210)
Proce e ds  of borrowi ngs 1,389,252 479,786
Is s ue  of s ha re s 427,465 -

Net cashflows from financing activities     1,793,650 377,576

Net increase / (decrease) in cash and cash
equivalents in the period

 
 

  
279,852 (43,826)

Ca s h a nd ca s h e qui va l e nts  a t the
be gi nni ng of the  pe ri od 7,463 51,163

Cash and cash equivalents at the end of the
period

 
 

  
287,315 7,337

 

The accompanying notes  form an integral  part of the financial  information.

 
 
 
 
 
 
 



 
 
 
 
 
 
 
NOTES TO THE FINANCIAL INFORMATION
 
1.    GENERAL INFORMATION

 

The Company was incorporated on 28 January 2013 in England and Wales  as  a  l imited company, l imited
by shares  and with Registered Number 08377465 under the Companies  Act 2006. The Company's
registered office address  is  167-169 Great Portland Street, F iNh Floor, London, W 1W  5P F, United
Kingdom.

 

On 30 July 2024, the Company completed the acquis i tion of the then named company Georgina Energy plc
(s ince renamed Georgina P roduc.on Limited) in a  share for share transac.on cons.tu.ng a reverse
takeover under the l i s.ng rules .  The compinged Group was readmi=ed to the trading on the London Stock
Exchange Main market on 30 July 2024.

 

The Combined Group, via  the Company's  subs idiary undertakings , holds  explora.on l icences  and
en.tlements  to acquire an interest in explora.on l icences  in Austral ia  specifical ly targe.ng hel ium,
hydrogen and natural  gas .

 

Other than the Directors  the company did not have any staff.

 

2.    ACCOUNTING POLICIES
 

Basis of preparation

The principal  accoun.ng pol icies  adopted by the Group in the prepara.on of the Company Financial
Information are set out below.

 

The financial  s tatements  have been prepared in accordance with Uk adopted I nterna.onal  Accoun.ng
Standards  and I F R I C  interpreta.ons ("I F RS") and the requirements  of the Companies  Act appl icable to
companies  reporting under IFRS.

 

The Group Financial  I nforma.on has  been presented in Pounds Sterl ing, being the func.onal  currency of
the Company.  The Group includes  subs idiaries  whose func.onal  and repor.ng currency is  Austral ian
Dol lars , giving rise to a  currency trans lation reserve on trans lation of the assets , l iabi l i ties , reserves  and
performance for the period into the Group reporting currency on consol idation.

 

The prepara.on of the financial  s tatements  in conformity with I F RS requires  the use of certain cri.cal
accoun.ng es.mates. I t a lso requires  the Directors  to exercise their judgment in the process  of applying
the Company's  accoun.ng pol icies . The Company's  accoun.ng pol icies  as  wel l  as  the areas  involving a
higher degree of judgment and complexity, or areas  where assump.ons and es.mates  are s ignificant to
the Company financial  s tatements  are disclosed in the audited annual  report for the year ended 31
January 2024 and are avai lable on the Company's  website.

 

I n the opinion of the management, the interim unaudited financial  informa.on includes  a l l  adjustments
considered necessary for fa i r and cons istent presenta.on of this  financial  informa.on. The interim
unaudited financial  informa.on should be read in conjunc.on with the Company's  audited financial
statements  and notes  for the year ended 31 January 2024.

 

Acquisition of Subsidiary in the Period

 

O n 30 July 2024, the Company acquired 100% of the shares  in issue of Georgina Energy plc (thereaNer
renamed "Georgina P roduc.on Limited") for the al lotment of new shares  in the Company to the vending
shareholders  of the acquired en.ty.  Under the l i s.ng rules , the transac.on cons.tuted a reverse
takeover.

 

I t i s  the opinion of the directors  that, at the date of the above transac.on, neither the Company nor the
acquired subs idiaries  met the defini.on of a  "bus iness" under I F RS 3 and therefore that the transac.on
is  outs ide the scope of the standard and cannot be accounted for as  a  bus iness  combination.

 

W here the par.es  to an acquis i.on fa i l  to sa.sfy the defini.ons of a  bus iness  as  defined by O F RS 3,
management have decided to adopt a  "merger accoun.ng" method of consol ida.on as  the most relevant
method to be used.  The approach adopted by the Group in applying merger accounting is  as  fol lows:

 

·      The acquired assets  and l iabi l i.es  are recorded at their exis.ng carrying values  rather than at
fair value;

·      No goodwi l l  i s  recorded;
·      Al l  intra-group transac.ons, balances  and unreal ised gains  and losses  on transac.ons are

el iminated from the beginning of the fi rst comparative period;
·      Compara.ve periods  are restated from the beginning of the earl iest compara.ve period

presented based on the assumption that the companies  have always  been combined;
·      Al l  pre-acquis i.on accumulated losses  of the legal  acquiree are assumed by the Group as  i f the

companies  have always  been combined;
·      Al l  the share capital  and share premium of the companies  included in the legal  acquiree sub-



·      Al l  the share capital  and share premium of the companies  included in the legal  acquiree sub-
group less  the Company's  cost of investment into these companies  are included into the merger
reserve; and

·      The Company's  share capital , premium and shares  to issue reserves  are restated at the
preceding repor.ng date to reflect the value of the new shares  and reserves  that would have
been created to acquire the merged company had the merger taken place at the first day of the
compara.ve period.  W here new shares  have been issued during the current repor.ng period
that increase net assets  (other than as  cons idera.on for the merger), these are recorded from
their actual  date of i ssue and are not included in the compara.ve statement of financial
pos ition.

 

Going Concern

 

O n 30 July 2024, the Company completed the acquis i.on of Georgina Energy plc (subsequently named
"Georgina P roduc.on Limited") resul.ng in the combined group holding explora.on l icences  in
Austral ia , specifical ly targe.ng hel ium, hydrogen and natural  gas .  As  part of the readmiss ion process ,
the Company undertook an ins.tu.onal  placing of new shares  for £5 mi l l ion before expenses, which the
directors  have determined is  sufficient to fund the near term explora.on work program for the l icences,
as  wel l  as  meet the working capital  requirements  of the bus iness  over this  period.

 

The directors  have further cons idered that, to the extent further funding is  required for the bus iness  to
con.nue mee.ng i ts  obl iga.ons as  they fa l l  due, the Company retains  the capacity to undertake further
ins.tu.onal  fundrais ing ac.vity, ei ther through the placing of further ordinary shares  or entering into
poten.al  debt arrangements , such that the directors  are sa.sfied that the Group wi l l  be able to con.nue
to meet i ts  financial  obl igations  for the foreseeable future.

 

As  a  consequence, the directors  are sa.sfied that the produc.on of these financial  s tatements  on the
going concern bas is  i s  justi fied and appropriate.

 

3.    DIRECTORS' EMOLUMENTS
 
 
Directors  emoluments  during the period has  been as  fol lows:
 
 
 
 
Director Appointment/Resignation

date
6m to 31 July

2024
6m to 31 July

2023
£ £

Peter Bradley Appointed 30-7-24 - -
Robin  Fryer Appointed 30-7-24 - -
Anthony  Hami lton Appointed 30-7-24 - -
John Heugh Appointed 30-7-24 - -
Mark  Wal lace Appointed 30-7-24 - -
Johnny Smith Resigned on 30-7-24 20,000 -
Kay Asare Bedlako Resigned on 30-7-24 20,000 -
Mike Stewart Res igned on 30-7-24 60,000 -
Roy Pitchford 100,000 -

Total Directors
emoluments

  200,000 -

Directors ' remunera.on charged in the current period is  for se=lement of fees  rela.ng to services  over a
period of approximately three years  during which no accrual  had been charged for such fees  due to the
lack of operational  activi ty over this  time.
 

4.    FINANCIAL RISK MANAGEMENT
The Company uses  a  l imited number of financial  instruments , compris ing cash and various  i tems such
as  trade payables , which arise directly from opera.ons. The Company does  not trade in financial
instruments .
Financial risk factors
The Company's  ac.vi.es  expose i t to a  variety of financial  ri sks : credit risk and l iquidity risk. The
Company's  overal l  ri sk management programme focuses  on the unpredictabi l i ty of financial  markets  and
seeks  to minimise potentia l  adverse effects  on the Company's  financial  performance.
(a) Credit risk
The Company does  not have any major concentra.ons of credit risk related to any individual  customer
or counterparty.
(b) Liquidity risk
P rudent l iquidity risk management impl ies  maintaining sufficient cash, the Company ensures  i t has
adequate resource to discharge al l  i ts  l iabi l i.es. The directors  have cons idered the l iquidity risk as  part
of their going concern assessment.
Fair values
Management assessed that the fa ir values  of cash trade payables  and other current l iabi l i.es
approximate their carrying amounts  largely due to the short-term maturi ties  of these instruments .

 
5.    CAPITAL MANAGEMENT POLICY

The Company's  objec.ves  when managing capital  are to safeguard the Company's  abi l i ty to con.nue as
a going concern in order to provide returns  for shareholders  and benefits  for other stakeholders  and to
maintain an op.mal  capital  s tructure to reduce the cost of capital . The capital  s tructure of the Company
consists  of equity a=ributable to equity holders  of the Company, compris ing issued share capital  and
reserves.
 

6.    FINANCIAL INSTRUMENTS
The Company's  principal  financial  instruments  comprise cash and cash equivalents , prepayments  and
other receivables , trade and other payables , borrowings  and lease l iabi l i.es. The Company does  not use
financial  instruments  for speculative purposes.
The principal  financial  instruments  used by the Company, from which financial  instrument risk arises ,
are as  fol lows:



are as  fol lows:
 

  31 July
2024

                  £

31 July
2023

               £

31 January
2024

            £
Financial assets

Trade and other receivables 4,272,366 52,237 37,801
Cash and cash equivalents 287,315 7,337 7,463

Total financial assets 4,559,681 59,574 45,264
Financial liabilities measured at amortised cost

Trade and other payables 3,928,412 1,958,312 2,778,725
Lease l iabi l i ties 22,890 50,874 45,957
Borrowings 2,715,502 2,342,357 2,955,300

Total financial liabilities 6,666,804 4,351,543 5,779,982
 
 

7.    EARNINGS PER SHARE
 
The loss  per share has  been calculated us ing the loss  for the year and the weighted average number of
ordinary shares  en.tled to dividend rights  which were outstanding during the period, as  amended for the
merger accoun.ng appl ied to the reverse acquis i.on in the period whereby the shares  issued in
considera.on for the acquis i.on have been recognised as  i f they had been issued at the start of the
comparative period.
 
Ful ly di luted earnings  per share, taking account of the warrants  in issue as  at the repor.ng date, has  not
been prepared as  the Company is  loss  making and the effects  of these warrants  is  antidi lutive.

 
31 July
 2024

31 July
2023

 

             £     £  
Loss for the period attributable to equity holders of
the Company (3,303,925) (947,566)

Weighted average number of ordinary shares
(number of shares) 33,334,623 32,410,000

Loss per share (pence per share) (9.91) (2.92)
 
 
8.    SHARE CAPITAL

 
 

As at 31 July 2023

Ordinary shares of £0.01 each

Number of
shares

Amount
        £

Issued, cal led up and paid 32,049,999 320,500

32,049,999 320,500
 

As at 31 July 2024

Ordinary shares of £0.05 each

Number of
shares

Amount
        £

Issued, cal led up and paid 90,088,396 4,504,420

90,088,396 4,504,420
 

 
O n 30 July 2024, the Company undertook a 1 for 5 share consol ida.on whereby 1 new ordinary share of
£0.05 each was issued for every 5 ordinary shares  of £0.01 each held.

 
As  at 31 July 2024, the Company had 35,126,610 warrants  in issue exercisable at prices  ranging from
 £0.0875 per share to £0.16 per share and expiries  ranging from 30 July 2026 to 30 July 2027.

 
 
9.    TRADE & OTHER RECEIVABLES

                                                
 

  31 July
2024

                  £

31 January
2024

            £
Trade & other receivables

Trade receivables - -
Prepayments 78,000 11,223
Share subscription receivables* 4,185,535 -
Other receivables 8,831 26,577

Total trade & other receivables 4,272,366 37,800
 

*Share subscrip.on receivables  comprise amounts  due to be received from subscribers  for new ordinary
shares  fol lowing a placing of £5 mi l l ion before costs  and al lotment of the relevant shares  to subscribers
on 30 July 2024.  Al l  amounts  due from subscribers  were received in the month of August 2024.

 



10.  RELATED PARTY TRANSACTIONS
                                    
Key management are cons idered to be the directors , and the key management personnel  compensa.on
has been disclosed in note 3.
 

11.  POST BALANCE SHEET EVENT
 
O n 22 August 2024, the Company formerly changed i ts  name from "Mining, Minerals  & Metals  plc" to
"Georgina Energy plc".
 
O n 25 September 2024, the Company al lo=ed 580,000 new ordinary shares  at a  price of 12.5 pence per
share as  cons ideration for services  provided to the company by various  suppl iers .
 
O n 17 O ctober 2024, the Company announced the increase in i ts  es.mated recoverable volumes on i ts
Hussar prospect by approx. 20% across  the three commodity classes  of hel ium, hydrogen and natural
gas .
 

12.  ULTIMATE CONTROLLING PARTY
 

At 31 July 2024, there was no ultimate control l ing party.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.
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