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TH I S ANNO UNC EM ENT I S  NOT FO R R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N I N W H O LE O R I N PART, D I R EC TLY O R I ND I R EC TLY,

BY ANY M EANS O R M ED I A, I N O R I NTO  O R F RO M TH E UNI TED STATES, C ANADA, AUSTR ALI A, NEW  ZEALAND, JAPAN, O R TH E

R EP UBLI C O F S O UTH AF R I C A O R ANY OTH ER JUR I S D I C TI O N I N W H I C H R ELEAS E, P UBLI C ATI O N O R D I STR I BUTI O N WO ULD BE

UNLAWFUL.

 
 

Net Asset Value and Dividend Announcement

 
Dublin, L ondon| 31 O ctober 2024: Greencoat Renewables  P LC ("Greencoat Renewables" or the "Company") today

announces  that i ts  unaudited Net Asset Value as  of 30 September 2024 is  €1,230 mi l l ion (110.4c per share).

 
Net Asset Value

 

Net Asset Value / Net Asset Value per share €1,230 mi l l ion / 110.4c per share
Q3 Dividend/Dividend per share    €18.8 mi l l ion / 1.685c per share

 
Financial and Operational Highlights

 

 

·      Robust YTD cash performance underpinning high dividend cover

o  Q 3 net cash genera>on of €3.1 mi l l ion1, driven by seasonal i ty and Q 3 genera>on 13%
below budget due to a  combination of wind resource and grid constraints

o  YTD net cash genera>on of €116.6 mi l l ion2 equa>ng to 2.1x dividend cover with Ful l  Year
dividend cover expected to be c.2.0x   

o  D ividends per share paid of 1.685c rela>ng to Q 2 2024 and 1.685c announced rela>ng to
Q3 2024, in l ine with Ful l  Year target

 
·      Pos i tive impact of capital  a l location strategy with capacity for further action

o  Share buyback completed on 1 O ctober 2024 with €25.0 mi l l ion used to acquire 27.7
mi l l ion shares  at an average price of 90.2c 

o  Completed the accre>ve acquis i>on of 50% of the 80M W  South Meath solar farm in
I reland fol lowing a sale forward s igned in July 2022, with 15-year P PA providing
contracted revenue to 2039

o  Asset recycl ing and disposal  activi ty progress ing

 
·      Big Tech and AI driving growing demand for PPAs

o  15-year PPA with large international  technology company relating to the South Meath solar
farm structured on a 'pay as  produce' bas is  equating to 40 GWh on an annual  bas is

o  P PAs con>nue to play an increas ingly important role in ac>ve asset management with over
450 GW h contracted with a  wide range of partners  across  mul>ple geographies  s ince
December 2023
 

·    Strong balance sheet and highly contracted portfol io 

o  Total  cash of €98.7 mi l l ion with €191.0 mi l l ion RCF capacity

o  Gearing stable at 52% with continued debt repayment us ing operating cashflow in Q3

 
·      1.7c decrease in NAV per share to 110.4c

o  Low cash generation driven by seasonal i ty and underperforming generation

o  Movement in con>nental  Europe power prices  (-1.1c) and P 50 revis ion (-1.1c), par>al ly
offset by inflation (+0.8c)



offset by inflation (+0.8c)

o  Pos i tive impact of share buyback amounting to (+0.3c)

o  Unchanged levered IRR at 9.2%3

 

 
1 Net cash generation after project level  debt repayments  amounted to €2.0m

 

2 Net cash generation after project level  debt repayments  amounted to €111.6m

 

3 Based on unlevered portfol io IRR of 7.2%, long term gearing assumption of 40% and cost of debt assumption of 4.7%.

 
The Company's  Q3 2024 Factsheet is  avai lable on the Company's  website,

www.greencoat-renewables .com.

 

�The Company also announces  a  quarterly interim dividend of 1.685c per share with respect to the quarter ended 30

September 2024.

           

                                                                                                Dividend Timetable

                                               Ex-Dividend Date:                    7 November 2024      

                                               Record Date:                            8 November 2024      

                                               Payment Date:                         29 November 2024    

 
--- ENDS ---
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 About Greencoat Renewables PLC

�Greencoat Renewables  P LC is  an investor in euro-denominated renewable energy infrastructure assets . I ni>al ly focused

solely on the acquis i>on and management of opera>ng wind farms in I reland, the Company also invests  in wind and solar

assets  in certain other European countries  with stable and robust renewable energy frameworks. I t i s  managed by

Schroders  Greencoat LLP, an experienced investment manager in the l i s ted renewable energy infrastructure sector.

 

Forward Looking Statements and Important Information

 

This  announcement may include statements  that are, or may be deemed to be, "forward-looking statements", including

terms such as  "bel ieves", "es>mates", "an>cipates", "expects", "intends", "may", "plans", "projects", "wi l l", "explore" or

"should" or, in each case, their nega>ve or other varia>ons or comparable terminology or by discuss ions  of strategy,

http://www.greencoat-renewables.com
mailto:greencoat@fticonsulting.com


"should" or, in each case, their nega>ve or other varia>ons or comparable terminology or by discuss ions  of strategy,

plans, objec>ves, goals , future events  or inten>ons. Forward-looking statements  include al l  maLers  that are not historical

facts . By their nature, forward-looking statements  involve risks  and uncertain>es  because they relate to future events  and

depend on ci rcumstances  that may or may not occur in the future. Forward-looking statements  are not guarantees  of future

performance. The Company's  actual  investment performance, results  of opera>ons, financial  condi>on, l iquidity,

distribu>on pol icy and the development of i ts  financing strategies  may differ materia l ly from the impress ion created by, or

described in or suggested by, the forward-looking statements  contained in this  announcement. I n addi>on, this

announcement may include target figures  for future financial  periods. Any such figures  are targets  only and are not

forecasts . Subject to their legal  and regulatory obl iga>ons, Greencoat Renewables , the Directors  and Schroders  Greencoat

LLP, express ly discla im any obl iga>ons to update or revise any forward-looking statement contained herein to reflect any

change in expecta>ons with regard thereto or any change in events , condi>ons or ci rcumstances  on which any statement is

based.

The financial  informa>on contained in this  announcement has  not been audited or reviewed by Greencoat Renewables '

auditors  in accordance with the I nterna>onal  Standards  on Audi>ng (I reland) or I nterna>onal  Standard on Review

Engagements .
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