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The information contained within this announcement is deemed by the Company to constitute inside information stipulated

under the Market Abuse Regulation (EU) No. 596/2014 as amended by the Market Abuse (Amendment) (EU Exit) Regulations
2019. Upon the publication of this announcement via the Regulatory Information Service, this inside information is now

considered to be in the public domain.
 

Inspiration Healthcare Group plc
("Inspiration Healthcare", the "Company" or the "Group")

 
Grant of Covenant Waiver and Covenant Reset

 
I nspira�on Healthcare Group plc (AI M: I H C), the global  medical  technology company pioneering best-in-class , specia l is t
neonatal  intens ive care medical  devices , announces  that the Company's  lender, H S BC, has  granted a waiver in respect of
the EB I TDA covenant for the 31 O ctober 2024 test date and a reset of such covenant at a  lower level  for the 31 January 2025
test date. The interest cover and net leverage covenants  have also been reset for the period through to 31 January 2026.  The
requirement for the waiver and reset of the covenants  is  a  result of the previous ly announced trading condi�ons noted in
the Group's  interim results .
 
I n addi�on, the Company's  lender wi l l  a l low drawdowns on the Revolving Credit Faci l i ty ("RC F") up to £7.8 mi l l ion,
sufficient to cover the funds  required to meet the deferred cons idera�on payment for Airon Corpora�on (of up to 1.0
mi l l ion) due in June 2025. The Company wi l l  a lso con�nue to be able to draw down on the £5.0 mi l l ion I nvoice F inancing
Faci l i ty to cover day to day working capital  requirements , which taken together with the RC F, the Directors  bel ieve provides
sufficient l iquidity headroom for the Group going forward.
 
For further information, please contact:
 
Inspiration Healthcare Group plc                                 Tel : +44 (0)330 175 0000
Roy Davis , Executive Chair and Interim CEO
Alan Olby, Chief Financial  Officer

Panmure Liberum (Nominated Adviser & Broker)                                 Tel : +44 (0)20 3100 2000
Richard Lindley
Wil l  King
 
Walbrook PR Ltd (Media and Investor Relations) Tel : +44 (0)20 7933 8780 or

inspirationhealthcare@walbrookpr.com
Anna Dunphy Mob: +44 (0) 7876 741 001
Louis  Ashe-Jepson Mob: +44 (0) 7747 515 393

 
About Inspiration Healthcare
 
I nspira�on Healthcare (AI M: I H C) des igns, manufactures  and markets  pioneering medical  technology. Based in the UK , the
Company special ises  in neonatal  intens ive care medical  devices , which are address ing a  cri�cal  need to help to save the
l ives  and improve the outcomes of patients , s tarting with the very fi rst breaths  of l i fe.
 
The Company has  a  broad porDol io of i ts  own products  and complementary distributed products , for use in neonatal
intens ive care des igned to support even the most premature babies  throughout their hospital  s tay. I ts  own branded
products  range from highly sophis�cated capital  equipment such as  ven�lators  for l i fe support through to s ingle-use
disposables .
 
The Company sel ls  i ts  products  directly to hospitals  and healthcare providers  in the UK  and I reland, where i t a lso
distributes  a  range of advanced medical  technologies  for infus ion therapy.  I n the rest of the world the Company has  an
establ ished network of distribution partners  around the world giving access  to more than 75 countries .
 
The Company operates  in the UK  from i ts  world-class  Manufacturing and Technology Centre in Croydon, South London and
from its  faci l i ty in Hai lsham, East Sussex, and in the USA from i ts  faci l i ty in Melbourne, Florida.
 
Further information on Inspiration Healthcare can be found at www.inspirationhealthcaregroup.com
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