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Company Announcement, 5 November 2024
 
TURKU, FINLAND - Faron Pharmaceu�cals Ltd. (A IM: FARN, First North: FARON), a clinical-stage
biopharmaceu�cal company focused on tackling cancers via novel immunotherapies, today announces that
the following members have been appointed by a mee�ng of the Company's five largest shareholders to
Faron Pharmaceuticals Oy's Shareholders' Nomination Board:
 

·    Timo Syrjälä, representing himself (Chair)
·    Erkka Kohonen, representing Varma Mutual Pension Insurance Company, and
·    Joonas Haakana, representing UMO Capital
 

Faron's Shareholders' Nomina�on Board consists of three members, which represent the Company's
shareholders. The Chair of Faron's Board of Directors, Mr. Tuomo Pätsi, will serve as an expert in the
Nomination Board without being a member.
 
The Shareholders' Nomina�on Board prepares and presents proposals to the Annual General Mee�ng on the
number, composi�on and remunera�on of the members of the Board  as well as the Chair of the Board of
Directors.
 
 
For more information please contact:
ICR Healthcare
Mary-Jane Elliott, David Daley, Lindsey Neville
Phone: +44 (0)20 3709 5700
E-mail: faron@icrhealthcare.com
 
Cairn Financial Advisers LLP, Nomad
Sandy Jamieson, Jo Turner
Phone: +44 (0) 207 213 0880
 
Peel Hunt LLP, Broker
Christopher Golden, James Steel
Phone: +44 (0) 20 7418 8900
 
Sisu Partners Oy, Certified Adviser on Nasdaq First North
Juha Karttunen
Phone: +358 (0)40 555 4727
Jukka Järvelä
Phone: +358 (0)50 553 8990
 
About BEXMAB
 
The BEXMAB study is an open-label Phase I/I I clinical trial inves�ga�ng bexmarilimab in combina�on with
standard of care (SoC) in the aggressive hematological malignancies of acute myeloid leukemia (AML) and
myelodysplas�c syndrome (MDS). The primary objec�ve is to determine the safety and tolerability of
bexmarilimab in combina�on with SoC (azaci�dine) treatment. Directly targe�ng Clever-1 could limit the
replica�on capacity of cancer cells, increase an�gen presenta�on, ignite an immune response, and allow
current treatments to be more effec�ve. Clever-1 is highly expressed in both AML and MDS and associated
with therapy resistance, limited T cell activation and poor outcomes.
 
About bexmarilimab
 
Bexmarilimab is Faron's wholly owned, inves�ga�onal immunotherapy designed to overcome resistance to
exis�ng treatments and op�mize clinical outcomes, by targe�ng myeloid cell func�on and igni�ng the
immune system. Bexmarilimab binds to Clever-1, an immunosuppressive receptor found on macrophages
leading to tumor growth and metastases (i.e. helps cancer evade the immune system). By targe�ng the
Clever-1 receptor on macrophages, bexmarilimab alters the tumor microenvironment, reprogramming
macrophages from an immunosuppressive (M2) state to an immunos�mulatory (M1) one, upregula�ng
interferon produc�on and priming the immune system to aIack tumors and sensi�zing cancer cells to
standard of care.
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standard of care.
 
About Faron Pharmaceuticals Ltd
 
Faron (AIM: FARN, First North: FARON) is a global, clinical-stage biopharmaceu�cal company, focused on
tackling cancers via novel immunotherapies. Its mission is to bring the promise of immunotherapy to a
broader popula�on by uncovering novel ways to control and harness the power of the immune system. The
Company's lead asset is bexmarilimab, a novel an�-Clever-1 humanized an�body, with the poten�al to
remove immunosuppression of cancers through reprogramming myeloid cell func�on. Bexmarilimab is being
inves�gated in Phase I/I I clinical trials as a poten�al therapy for pa�ents with hematological cancers in
combination with other standard treatments. Further information is available at www.faron.com.
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