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Kodal Minerals plc
("Kodal Minerals", "Kodal" or the "Company")
Announcement from Hainan Mining Co., Ltd on MOU with Mali Government

Kodal Minerals, the mineral exploration and dewvelopment company, notes the announcement made earlier today by
Hainan Mining Co., Ltd ("Hainan") in relation to the binding Memorandum of Understanding (the "MOU") between the
Government of Mali, Kodal Mining UK Limited ("KMUK") and KMUK's subsidiaries, Future Minerals SARL ("Future
Minerals") and Les Mines de Lithium de Bougouni SA. Kodal summarised the key terms of the MOU in its
announcement of 1 November 2024.

Hainan has stated in its announcement today that the US 15 million payment due to the Mali Government by KMUK
and Future Minerals is in respect of taxes due to the Mali Government. Hainan also notes that, pursuant to the
KMUK financing agreements entered into between the parties on 19 January 2023, taxes arising from the US 117.5m
Hainan funding transaction relating to the Bougouni Lithium Project located in Southem Mali (the "Hainan
Transaction") shall be bome by Kodal and that KMUK is resening its rights in respect of any claim against the
Company in relation to the US 15 million payment.

Kodal notes that it was not consulted by Hainan on its announcement released today and that the position stated by
Hainan is not consistent with the discussions and correspondence between the parties and the Mali Government in
connection with the finalisation of the MOU. Kodal's understanding of the position reached with Hainan is that all
parties acknowledged that the US 15 million payment would be bome by KMUK.

Further announcements will be made as appropriate.

For further information, please \isit www.kodalminerals.com or contact the following:

Kodal Minerals plc
Bemard Aylward, CEO Tel: +61 418 943 345

Allenby Capital Limited, Nominated Adviser
Jeremy Porter/Vivek Bhardwaj/Nick Harriss Tel: 020 3328 5656

SP Angel Corporate Finance LLP, Financial Adviser & Joint Broker
John Mackay/Adam Cowl Tel: 020 3470 0470

Canaccord Genuity Limited, Joint Broker
James Asensio/Charlie Hammond Tel: 0207 523 4680

Burson Buchanan, Financial PR
Bobby Morse/Oonagh Reidy Tel: +44 (0)20 7466 5000
kodal@buchanancomms.co.uk
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