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THIS ANNOUNCEMENT, INCLUDING THE APPENDIX AND THE INFORMATION CONTAINED HEREIN (TOGETHER, THIS
"ANNOUNCEMENT") IS RESTRICTED AND IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART,
DIRECTLY OR INDIRECTLY, IN, INTO OR FROM THE UNITED STATES, AUSTRALIA, CANADA, JAPAN, NEW ZEALAND, THE
REPUBLIC OF IRELAND, THE REPUBLIC OF SOUTH AFRICA, HONG KONG OR ANY OTHER JURISDICTION IN WHICH SUCH
RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.

THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D DO ES N OT CONSTITUTE O R FO RM A N Y  PA RT O F A N
O F F ER TO  SEL L  O R ISSUE, O R A  SO L IC ITATIO N  O F A N  O F F ER TO  BUY, SUBSC RIBE FO R O R OTHERW ISE ACQ UIRE A N Y  SEC URITIES
IN  THE UN ITED STATES, AUSTRA L IA, C A N A DA, JA PA N , N EW  ZEA L A N D, THE REP UBL IC  O F IREL A N D, THE REP UBL IC  O F SO UTH
A F RIC A, HO N G KO N G O R IN  A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H O F F ER O R SO L IC ITATIO N  WO UL D BE UN L AW F UL  O R
TO  A N Y  P ERSO N  TO  W HO M IT IS UN L AW F UL  TO  MA KE SUC H O F F ER O R SO L IC ITATIO N . N O  P UBL IC  O F F ERIN G O F THE N EW
SHA RES IS BEIN G MA DE IN  A N Y  SUC H JURISDIC TIO N . A N Y  FA ILURE TO  CO MP LY  W ITH THESE RESTRIC TIO N S MAY  CO N STITUTE A
V IO L ATIO N  O F THE SEC URITIES L AWS O F SUC H JURISDIC TIO N S. P L EA SE SEE THE IMP O RTA N T IN FO RMATIO N  IN  THE A P P EN DIX
TO THIS ANNOUNCEMENT.
 
THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F EU REGUL ATIO N  596/2014 (A S
A MEN DED) (W HIC H FO RMS PA RT O F DO MESTIC  UK L AW  P URSUA N T TO  THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T 2018 (A S
A M EN D ED)). UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, THIS IN SIDE
INFORMATION IS NOW CONSIDERED TO BE IN THE PUBLIC DOMAIN.
 
6 November 2024
 

Empyrean Energy Plc
("Empyrean" or the "Company")

 

Proposed New Project, Fundraising and Proposed Capital Reorganisation
 

Empyrean Energy plc ("Empyrean" or the "Company"), the oi l  and gas  development company with interests  in I ndonesia  and
the United States , i s  pleased to announce that i t has  condi$onal ly ra ised £1.12 mi l l ion (before costs) through direct
subscrip$ons (the "Subscription") for, and a placing (the "Placing") of, 1,120,500,000 new O rdinary Shares  in the Company
at a  price of 0.1 pence per share (the "Issue Price").
 
CMC Markets  Plc, trading as  CMC CapX, i s  the Company's  placing agent in respect of the Placing.
 
A retai l  offer to ra ise up to £250,000 on the same terms as  the P lacing and the Subscrip$on (the "Retail Offer" and, together
with the P lacing and the Subscrip$on, the "Fundraising"), wi l l  commence immediately fol lowing this  announcement and is
expected to close within three (3) days  of i ts  launch. Detai ls  of the Retai l  Offer wi l l  be announced separately.
 
Funds raised pursuant to the Fundrais ing wi l l  be used for the Company's  general  working capital  purposes  and, i f
appropriate, to dri l l  the Wi lson prospect (see further detai ls  below).
 
As  the Company is  not permi7ed by law to issue ordinary shares  at an issue price which is  below their nominal  value,
currently 0.2 pence per existing ordinary share ("Existing Ordinary Share"), the Company further announces  that i t proposes
to carry out a  capital  reorganisa$on of the ordinary share capital  of the Company to subdivide each Exis$ng O rdinary
Share into one new ordinary share of 0.01 pence each and one deferred share of 0.19 pence each (the "Capital
Reorganisation").
 
 
Director's proposed participation in the Subscription
O f the total  amount raised under the Subscrip$on, the Non-Execu$ve Chairman, John Laycock has  condi$onal ly subscribed
for 10,000,000 Subscription Shares  at the Issue Price.
 
Fol lowing this  Subscrip$on, Mr Laycock has  an interest in 17,000,000 O rdinary Shares , represen$ng approximately 0.70
per cent. of the issued share capital  of the Company, as  enlarged by the Fundrais ing.
 
General Meeting
 
Comple$on of the Fundrais ing and Capital  Reorganisa$on is  condi$onal  upon, inter alia, Shareholder approval  at a
General  Mee$ng to be held on or around 2 December 2024 (the "General Meeting"). A ci rcular containing further detai ls  of
the Fundrais ing, Capital  Reorganisa$on and No$ce of General  Mee$ng is  expected to be despatched to Shareholders  by 12
November 2024. 

Proposed New Project

Empyrean is  in advanced discuss ions  to acquire an op$on (the "Option") from Apnea Holdings  P ty Ltd ("Apnea") to
par$cipate in a  conven$onal  oi l  explora$on project (the " W ilson prospect") which is  s i tuated close to exis$ng
infrastructure in the prol ific Cooper Bas in in South West Q ueensland, Austral ia , adjacent to several  producing oi l  fields
operated by Santos-Beach (Cooper Bas in JV) and Bridgeport Energy.  
 
The W i lson prospect l ies  within lease ATP  1173 and is  being prepared for near term dri l l ing once final  surveys  are
complete and permits  granted. The W i lson prospect has  mul$ple stacked reservoir targets , l ies  within a  NW  to S E oi l
migration pathway and shares   s imi lar structural  orientation and features  to fields  immediately NW of the prospect.
 



The Wi lson prospect has  been mapped with a  combination of 2D and 3D seismic and has  estimated prospective oi l  in place
in the range of 8.7M M BO E to 37.4M M BO E with a  mean of 21.3M M BO E. Nearby fields  have recovery factors  up to 50 per
cent.
 
The  proposed acquis i$on of the O p$on wi l l  a l low Empyrean to earn a minimum 40 per cent. Working I nterest in the permit
by paying two thirds  of the gross  cost of dri l l ing an explora$on wel l  at the W i lson prospect, es$mated at approximately
AUD 2.8m (gross).  The joint venture partners  are in nego$a$ons on a dri l l ing contract and the remaining funding for the
wel l .
 
Apnea is  a  company whol ly owned by Thomas Kel ly, Managing Director of Empyrean.  Under the proposed terms of the
acquis i$on of the O p$on, Apnea wi l l  receive cons idera$on in the form of new ordinary shares  in Empyrean represen$ng 5
per cent. of the enlarged issued capital  of Empyrean at the $me, but only in the event that the W i lson prospect i s  declared a
commercial  discovery. Accordingly, i t i s  expected that the acquis i$on of the O p$on by Empyrean wi l l  be class ified as  a
related party transaction for the purposes  of Rule 13 of the AIM Rules  for Companies .
 
W hi lst the Company and Apnea have agreed the key commercial  terms outl ined above in principle, the acquis i$on of the
O p$on by Empyrean remains  subject to the comple$on of customary due di l igence and the nego$a$on of legal ly binding
documenta$on. Accordingly, i t should be noted that there can be no guarantee that the par$es  wi l l  progress  with the
proposed transaction on the current terms or at a l l .
 
Appl ica$on wi l l  be made for the P lacing Shares  to be admi7ed to trading on AI M subject to Shareholder approval  at the
General  Meeting. Admiss ion is  expected to take place on 3 December 2024.
Further announcements  regarding the acquis i$on of the O p$on, the Capital  Reorganisa$on and the Fundrais ing wi l l  be
made in due course.
 
For further information please vis i t www.empyreanenergy.com or contact the fol lowing:

 

Empyrean Energy plc Tel : +61 (08) 6146 5325
Tom Kel ly

Cavendish Capital Markets Limited
(Nominated Advisor and Broker)

Tel : +44 (0) 207 220 0500

Nei l  McDonald
Pearl  Kel l ie

Novum Securities Limited (Joint Broker) Tel : +44 (0) 207 399 9400
Col in Rowbury  
 
N oDficaDon and public disclosure of transacDons by persons discharging managerial responsibiliDes and persons closely
associated with them

1. Details of the person discharging managerial responsibilities / person closely associated

a) Name John Hugh Spencer Laycock

2. Reason for the Notification

a) Pos ition/status Non-Executive Director of the Company

b) Initia l  noti fication/amendment Initia l  noti fication

3. Details of the issuer, emission allowance market participant, auction platform, auctioneer or auction monitor

a) Name Empyrean Energy plc

b) LEI 213800ZRH1WBHEWDFA57

4. Details of the transaction(s):

a) Descrip$on of the F inancial
instrument, type of instrument

Ordinary Shares  of 0.2p each ("Ordinary Shares")

Identi fication code GB00B09G2351

b) Nature of the Transaction Subscription for Ordinary Shares

c) Price(s) and volume(s) Price         Volume

0.1p per Ordinary Share       10,000,000

d) Aggregated information

Aggregated volume Price

N/A (Single transaction)

e) Date of the transaction 6 November 2024

f) Place of the transaction London Stock Exchange, AIM (LON:EME)
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Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.
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