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ADM Energy PLC
 

("ADM" or the "Company")
  

JKT Reclamation Facility Operations Update
 
AD M Energy P LC (AI M: AD M E; BER and FS E: P 4JC), a  natural  resource inves-ng company, i s  pleased to provide the fol lowing
update with respect to opera-ons of JK T Reclama-on, LLC ("JK T"), the revenue and cash flow genera-ng oi l  reclama-on
business  in which the Company owns a 30.6% economic interest.
 
As  of 19 September 2024 opera-ons recommended at JK T's  W i lson, O klahoma s i te fol lowing comple-on of certain faci l i ty
maintenance and upgrade projects , with the first post-restart load of 174.1 gross  barrels  sold on 23 September 2024. From
re-start of operations  through 31 October 2024 approximately 1,042 gross  barrels  of oi l  have been sold by JKT.
 
The Company announced on the 5 July 2024 that produc-on at JK T's  W i lson, O klahoma s i te was  halted in order for the
instal la-on of i ts  550-barrel  capacity mixing tank and addi-onal  separa-on and hea-ng equipment to take place. W hi lst
produc-on was paused, JK T took the opportunity to reevaluate the efficacy of the produc-on l ine, address  legacy issues,
and make further amendments  to the s i te. This  included: the instal la-on of the mixing tank and pumps; the clean-out of
storage/sales  tanks  to avoid contamina-ng sale-able product; the addi-on of ver-cal  and horizontal  separa-on
equipment; the addi-on of a  ver-cal  heater-treater; the instal la-on of metering and chemical  injec-on equipment; and the
reconfiguration of oi l  tanks  to help improve the efficiency of process .
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944 1,475 1,031 1,212 367* -* -* 174* 868

Table 1 - Summary of JKT produced oil volumes
* indicates months where production at the site had been partially or fully halted for the completion of works to take place
 
The total  costs  of the works  carried out was approximately US 100,000 and was paid for from cash avai lable to JK T from
previous  opera-ons and a US 50,000 loan to JK T from a private third-party investor. US 30,600  of the total  was
attributable to ADM USA.
 
Commen-ng on the developments  related to JK T, Stefan O l ivier, C EO, stated: "We are very pleased with the re-start of
opera-ons at the W i lson faci l i ty and the expecta-on of increas ing sales  volumes and renewed distribu-ons to AD M in
coming months."
 
Market Abuse Regulation (MAR) Disclosure
The informa-on contained within this  announcement is  deemed by the Company to cons-tute ins ide informa-on as
s-pulated under the Market Abuse Regula-ons (EU) No. 596/2014 as  i t forms part of UK  domes-c law by vi rtue of the
European Union (W ithdrawal) Act 2018 ('M AR'). Upon the publ ica-on of this  announcement via  Regulatory I nforma-on
Service ('RIS'), this  ins ide information is  now considered to be in the publ ic domain.
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About ADM Energy PLC
AD M Energy P LC (AI M: AD M E; BER and FS E: P 4JC) i s  a  natural  resources  inves-ng company with investments  including a
100% interest in Vega O i l  and Gas; a  30.6% economic interest in JK T Reclama-on, LLC; a  46.8% economic interest in O FX
Technologies , LLC (www.ofxtechnologies .com); and a 9.2% profit interest in the Aje F ield, part of O M L 113, which covers  an
area of 835km² offshore Nigeria. Aje has  mul-ple oi l , gas , and gas  condensate reservoirs  in the Turonian, Cenomanian and
Albian sandstones  with five wel ls  dri l led to date.   
 

http://www.admenergyplc.com/
http://www.ofxtechnologies.com


 
About JKT Reclamation LLC
JK T Reclama-on is  the owner of a  20-acre faci l i ty in W i lson, O klahoma with fixed assets  including a  workshop and office
structure, ten 410-barrel  s torage tanks  and other related separa-on and materia l  handl ing equipment. I n addi-on to the
property, plant and equipment, other assets  include two proprietary chemical  formulae with addi-onal  poten-al
commercial  appl ications.
 
Forward Looking Statements
Certain statements  in this  announcement are, or may be deemed to be, forward-looking statements . Forward looking
statements  are iden-fied by their use of terms and phrases  such as  "bel ieve", "could", "should", "envisage'', "es-mate",
"intend", "may", "plan", "poten-al ly", "expect", "wi l l" or the nega-ve of those, varia-ons or comparable express ions,
including references  to assump-ons. These forward-looking statements  are not based on historical  facts  but rather on the
Directors ' current expecta-ons and assump-ons regarding the Company's  future growth, results  of opera-ons,
performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),
compe--ve advantages, bus iness  prospects  and opportuni-es. Such forward-looking statements  reflect the Directors '
current bel iefs  and assumptions  and are based on information currently avai lable to the Directors . 
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