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Victoria PLC
('Victoria ' or the 'Company')

 
Interim Results Announcement
Confirmation of Trading Outlook

 
Victoria  P LC, (LS E: VC P ) the interna�onal  des igners , manufacturers , and distributors  of innova�ve flooring, confirms that i t
wi l l  be publ ishing i ts  interim financial  results  for the s ix-month period ended 1 O ctober 2024 on Tuesday, 26 November.
These wi l l  be cons istent with the numbers  announced in the trading update of 15 October.
 
Outlook
Consistent with the pos i�ve leading indicator data noted in the previous  trading update, the Board bel ieves  demand wi l l  be
returning to the flooring market - a lbeit off a very low base of 20-25% below 2019 levels  due to broad macro-economic
factors . Consequently, the Board con�nues to expect H2 trading to be stronger as  a  result of management ac�ons alongs ide

a smal l  improvement in demand, with ful l -year earnings  expected to be in l ine with consensus  expectations.[1]
 
Liquidity
Company l iquidity remains  robust with cash on hand and undrawn credit l ines  con�nuing to provide more than £200
mil l ion of avai lable l iquidity.
 
Refinancing
The Board is  ac�vely assess ing the various  op�ons i t has  avai lable to refinance Victoria 's  debt and the preferred shares.
However, with the earl iest of the Company's  Senior Secured Notes  not fa l l ing due un�l  August 2026, the very low cost of the
current debt, the expected con�nued decl ine in market interest rates , and the an�cipated improvement in the Group's
earnings , the Board intends to secure an optimal  solution that i s  in the long-term interest of stakeholders .
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About Victoria PLC (www.victoriaplc.com)
 
Establ ished in 1895 and l i s ted s ince 1963 and on AI M s ince 2013 (VC P.L), Victoria  P LC, i s  an interna�onal  manufacturer
and distributor of innova�ve flooring products . The Company, which is  headquartered in Worcester, UK , des igns,
manufactures  and distributes  a  range of carpet, flooring underlay, ceramic �les , LVT (luxury vinyl  �le), ar�ficial  grass  and
flooring accessories .
 
Victoria  has  opera�ons in the UK , Spain, I ta ly, Belgium, the Netherlands, Germany, Turkey, the USA, and Austral ia  and
employs  approximately 6,300 people across  more than 30 s i tes . Victoria  i s  Europe's  largest carpet manufacturer and the
second largest in Austral ia , as  wel l  as  the largest manufacturer of underlay in both regions.
 
The Company's  strategy is  des igned to create value for i ts  shareholders  and is  focused on cons istently increas ing earnings
and cash flow per share via  acquis i tions  and sustainable organic growth.
 

[1] The latest Group-compiled view of analysts' expectations for FY25 gives a range of £1,179m-£1,180m for revenue, with a consensus of £1,180m, and a range of £120m-£123m for underlying
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[1] The latest Group-compiled view of analysts' expectations for FY25 gives a range of £1,179m-£1,180m for revenue, with a consensus of £1,180m, and a range of £120m-£123m for underlying

EBITDA, with a consensus of £121.4m
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