Reykjavik, Nov. 15, 2024 (GLOBE NEWSWIRE) -- Amaroq Minerals gengur frA; lykilsamningum vegna fyrirhugaA°rar
gullframleiA®slu A Nalunaq

TORONTO, ONTARIO 4€* 15. nf&fvenber 2024 4€“ Amaroq Minerals Ltq.AN (AIM, TSX-V, NASDAQ Iceland: AMRQ) hefur gert
nokkra lykilsanminga A tengslum viA® vAjntanlega gullframleiA°slu A Nalunaq, sem AjAitlaA° er aA° hefjist Aj jA’rA° AjrsfiA’rA°ungi 2024.

Amaroq hefur gert sAﬁ[IusgmningNViA" Auramet International, Inc. (4€ZAurameta€ce) en A honum felst a/%o Auramet kaupir allt gull sem framleit
verA®ur A Nalunag-gulnAjmu fACagsins Aj SuA®ur-GrAinlandi. Auk A%iess bA2Aur Auramet upp Aj A’amsa fiAjrmAYjgnunarmAYguleika
semmunu auka fjAjrhagslegan sveigjanleika fAClagsins.

Amaroq hefur einnig samif}o VIA°© Metalor Technologies SA (a€Z2Metalora€ee), sem sACrhAlfir sig A mati og vinnslu gA3AmA;jima A -
vinnslustAYJA° sinni sem staA°sett er A Zurich, Sviss. Metalor mun fullvinna A%Ajr gullstangir sem framleiddar verA°a A Nalunag.

Ellert Amarson, fjA;rmA;lastjA*ri Amaroq;

4EZVIA° erum afar Ajnd gA° meA° aA°® ganga frA/ A¥iessum mikilvA'\gu samningum vid°® stAYnduga og reynstumikla samstalfsa/f ila,
sem munu veita okkur A%ann stuAd°ning og sA@frA A lA%ekkmgu til ad° tryggja farsA‘la vinnslu og sAﬂlu gullsins Srd; Nalunagq Aj
samkeppmshA Jum ijﬂmm AzaA® er einnig gleA Cilegt ad® segja frd; A¥iwA aA® viA° munum verd°a A samstarfi_ vid® breska
vinnslustAJA°® um aA° bjA°> 4% GrA'nlendingum upp A; aA° kaupa gull beint frA; Nalunag. ViA° hiASkkum til AjrangursrAks samstarfs
vid® A%essa aAila til framtAA°ar.A€ce

Enquiries:

Amaroq Minerals Ltd.
Eldur Olafsson, Executive Director and CEO
eo@amaroqminerals.com

Eddie Wyvill, Corporate Development
+44 (0)7713 126727
ew(@amaroqminerals.com

Panmure Liberum Limited (Nominated Adviser and Corporate Broker)
Scott Mathieson

Kieron Hodgson

+44 (0) 20 7886 2500

Canaccord Genuity Limited (Corporate Broker)
James Asensio

Harry Rees
Tel: +44 (0) 20 7523 8000

Camarco (Financial PR)
Billy Clegg

Elfie Kent

Fergus Young

+44 (0) 20 3757 4980

For Corporation updates:
Follow @Amaroq Minerals on X (Formerly known as Twitter)
Follow Amaroq Minerals Ltd. on LinkedIn

Further Information:

About Amaroq Minerals

Amaroq Minerals' principal business objectives are the identification, acquisition, exploration, and development of gold and strategic metal
properties in South Greenland. The Company's principal asset is a 100% interest in the past producing Nalmaq Gold mine which is due to go into
production towards the end of 2024. The Company has a portfolio of gold and strategic metal assets in Southern Greenland covering the two
known gold belts in the region as well as advanced exploration projects at Stendalen and the Sava Copper Belt exploring for Strategic metals such
as Copper, Nickel, Rare Earths and other minerals. Amaroq Minerals is continued under the Business Corporations Act (Ontario) and wholly
owns Nalunaq A/S, incorporated under the Greenland Public Companies Act.

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture Exchange) accepts

responsibility for the adequacy or accuracy of this release.

Inside Information
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