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For immediate release

Nanoco Group PLC

("Nanoco", the "Group", or the "Company")
 

Posting of Circular and Notice of General Meeting in relation to Requisitioned General Meeting
Board Recommendation to VOTE AGAINST BOTH Resolutions

Nanoco Group plc (LSE: NANO), a world leader in the development and manufacture of cadmium-free quantum dots
and other specific nanomaterials emanating from its technology platform, announces that it will today post a Circular
setting out details of Nanoco's response to the Requisition by the Milkwood Fund of a General Meeting and why the
Board believes Shareholders should VOTE AGAINST BOTH Resolutions. The Circular will also contain the Notice of
General Meeting to be held at 11.30 am on 13 December 2024.

Christopher Richards, Non-Executive Chairman of Nanoco, said:
"Milkwood has given no indication in the Requisition Notice as to the appropriateness of its nominees to be directors
of a listed company nor as to the rationale for their appointment.

Milkwood has a clear and established recent track record of launching activist campaigns against undervalued, cash-
rich listed entities, most recently unsuccessfully trying to take control of Downing Strategic Micro-Cap Investment
Trust plc, a listed investment trust.

Mr Summerton, on behalf of Milkwood, has previously in dialogue indicated to the Board his belief that there is little
inherent value in the Company and his intention to convert the Company into an investment company. He has stated
his intention to acquire a significant stake in the Company, reduce costs drastically and dispose of any assets at
pace, retaining surplus cash rather than returning it to shareholders.

In the absence of a clear rationale and taking into consideration Milkwood's track record and Mr Summerton's
comments, the Board believes that the Resolutions are not aligned with the interests of all of the Company's
Shareholders and would be highly disruptive to the Board's ability to execute its clear strategy to deliver value to
Shareholders."

Executive Summary of the Circular
For the reasons summarised below and detailed in the Circular, the Board considers the Resolutions to be contrary
to the best interests of the Company's Shareholders as a whole and urges Shareholders to VOTE AGAINST BOTH
the Resolutions, as the Directors of Nanoco intend to do in respect of their own shareholdings.

1.   The Board does not believe that Milkwood is acting in the best interests of all Shareholders.
2.   The Board of Nanoco is clear in its conviction to return surplus cash to Shareholders, having

returned £33m of capital so far in 2024.
3.   The Board of Nanoco has a clear strategy to develop its operating business while seeking to

execute a transaction and has already taken extensive action with more to come.
4.   The Board already has the appropriate mix of experience and industry knowledge to oversee this

process.
5.   The appointment of the Milkwood nominees would be highly disruptive to the Board's ability to

return surplus cash to Shareholders.
Chair Succession
Now that Dmitry Shashkov has been appointed as the new CEO of the Company, Christopher Richards will proceed
with his previously announced plan to retire as Non-Executive Chairman of Nanoco at the Annual General Meeting in
January 2025 and will be succeeded by Jalal Bagherli, bringing his commercial expertise and track record to the
leadership of the Board.

Expected Timetable of Principal Events

Date of receipt of Requisition 25 October 2024

Date of the Notice of General Meeting 15 November 2024

Latest time and date for receipt of Forms of Proxy from
Shareholders

11.30 am GMT on 11 December
2024

Deadline for ownership of shares to be registered in order to be
entitled to attend and vote at the General Meeting

6:00 pm GMT on 11 December
2024

General Meeting 11.30 am GMT on 13 December
2024

 

A copy of the Circular will be published on the Company's website later today at www.nanocotechnologies.com.

This summary should be read in conjunction with the full text of the Circular. Capitalised terms used but not defined
in this announcement will have the same meaning given to them in the Circular.
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About Nanoco Group plc

 
Na noco (LSE: NANO) i s  a  na noma te ri a l  produc>on a nd l i ce ns i ng compa ny, s pe ci a l i s i ng i n the  produc>on of i ts  pa te nte d
ca dmi um fre e  qua ntum dots  (CFQD®) a nd othe r pa te nte d na noma te ri a l s  for us e  i n the  e l e ctroni cs  i ndus tri e s .

Founde d i n 2001 a nd he a dqua rte re d i n Runcorn, UK, Na noco con>nue s  to bui l d out a  worl d-cl a s s , pa te nt-prote cte d IP
portfol i o a l ongs i de  i ts  e xi s ti ng s ca l e d up producti on fa ci l i ti e s  for comme rci a l  orde rs .

Na noma te ri a l s  a re  ma te ri a l s  wi th di me ns i ons  typi ca l l y i n the  ra nge  1 - 100 nm. Na noma te ri a l s  ha ve  a  ra nge  of us e ful
prope rti e s , i ncl udi ng opti ca l  a nd e l e ctroni c. Qua ntum dots  a re  a  s ubcl a s s  of na noma te ri a l  tha t ha ve  s i ze -de pe nde nt opti ca l
a nd e l e ctroni c prope r>e s . Wi thi n the  s phe re  of qua ntum dots , the  Group e xpl oi ts  di ffe re nt cha ra cte ri s >cs  of the  qua ntum
dots  to ta rge t di ffe re nt pe rforma nce  cri te ri a  tha t a re  a Hra c>ve  to s pe ci fic ma rke ts  or e nd-us e r a ppl i ca >ons  s uch a s  the
Se ns or, El e ctroni cs  a nd Di s pl a y ma rke ts . Na noco's  CFQD® qua ntum dots  a re  fre e  of ca dmi um a nd othe r toxi c he a vy me ta l s ,
a nd ca n be  tune d to e mi t l i ght a t di ffe re nt wa ve l e ngths  a cros s  the  vi s i bl e  a nd i nfra re d s pe ctrum, re nde ri ng the m us e ful  for
a  wi de  ra nge  of di s pl a y a ppl i ca >ons . Na noco's  HEATWAVE™ qua ntum dots  ca n be  tune d to a bs orb l i ght a t di ffe re nt
wa ve l e ngths  a cros s  the  ne a r-i nfra re d s pe ctra , re nde ri ng the m us e ful  for a ppl i ca >ons  i ncl udi ng ca me ra s  a nd i ma ge
s e ns ors .

Na noco i s  l i s te d on the  Ma i n Ma rke t of the  London Stock Excha nge , hol ds  the  LSE's  Gre e n Economy Ma rk, a nd tra de s  unde r

the  ti cke r s ymbol  NANO. For furthe r i nforma ti on pl e a s e  vi s i t: www.na nocote chnol ogi e s .com
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