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Synectics plc

("Synectics" or the "Company")
 

Appointment of Chief Executive Officer
and

Award of Options
 
Synec�cs  plc (AI M: S NX ), a  leader in advanced securi ty and survei l lance systems, i s  pleased to announce the appointment
of Amanda Larnder, currently interim Chief Execu�ve O fficer and Chief F inancial  O fficer, as  i ts  Chief Execu�ve O fficer with
immediate effect.
 
Fol lowing the sudden pass ing of Paul  Webb, the Company's  former Chief Execu�ve O fficer, in late August 2024, Amanda
has  been instrumental  in ensuring that the Company con�nues i ts  pos i�ve growth trajectory in what has  been a difficult
period for the Company and i ts  employees.
 
A1er a  period of evalua�on, led by Bob Holt, Synec�cs ' Non-Execu�ve Chair, the Board unanimously agreed to Amanda's
appointment as  Chief Execu�ve O fficer.  Amanda has  been Synec�cs ' Chief F inancial  O fficer s ince July 2022 when she
rejoined the Company and has  over 16 years ' experience in leadership roles , including within Synectics .
 
Amanda wi l l  con�nue to oversee the Company's  finance and administra�ve func�ons un�l  her replacement as  Chief
Financial  O fficer is  appointed, the search for which is  underway. The Company wi l l  release further announcements  on this
process  as  appropriate.
 
Award of Options
 
Upon her appointment, Amanda has  been granted options  over, in aggregate, 1,000,000 ordinary shares  of 20 pence each in
the Company under a  new long term incen�ve plan, which vest on a straight-l ine bas is  based on share price performance
from £2.90 (0% vesting) to £6 (100% vesting) and are exercisable from 30 November 2027. The options  are exercisable at 20
pence per share. This  new plan, the Execu�ve Growth P lan, has  been set up by the Company's  Non-Execu�ve Directors , who
consider that i t wi l l  help to drive long-term sustainable growth and bui ld shareholder value. The vesting date of the options
which were awarded in late Apri l  2024 to Bob Holt upon his  appointment as Non-Execu�ve Chair has  been extended to
al ign with this  award.
 
The award of the op�ons set out above to Amanda Larnder and the extens ion of the ves�ng date of Bob Holt's  exis�ng
op�ons, in aggregate, i s  deemed to be a related party transac�on pursuant to the AI M Rules  for Companies  (the "Related
Party Transac(on"). The independent Directors  of the Company, being Dr Al ison Vincent C BE, Andrew Lockwood and Jon
Kempster, cons ider, having consulted with the Company's  nominated adviser, Shore Capital  and Corporate Limited, that the
Related Party Transaction is  fa i r and reasonable so far as  the shareholders  of the Company are concerned.
 

Bob Holt, Non-Executive Chair of Synectics, commented:
 
"O n behalf of the Board, I am delighted that A manda has been appointed as the Company's permanent Chief Execu�ve O fficer,
a"er what has been a challenging period for everyone at Synec�cs. Not only has A manda provided both stability and strength,
but her knowledge of, enthusiasm and strategic vision for Synectics have been central in this decision.
 
The Board and I look forward to con�nuing to work closely with A manda as we focus on implemen�ng our strategy, ul�mately
delivering growth to all stakeholders."
 
 

For further information, please contact:
 
Synectics plc
Amanda Larnder, CEO and CFO
Claire Stewart, Company Secretary
emai l : info@synecticsplc.com

Tel : +44 (0) 114 280 2828
www.synecticsplc.com

  
Shore Capital Tel : +44 (0) 20 7408 4090
Corporate Advisory - Tom Gri ffi ths  / David Coaten / Rachel  Goldstein
Corporate Broking - Fiona Conroy

Vigo Consulting  
Jeremy Garcia  / Fiona Hetherington / Peter Jacob
synectics@vigoconsulting.com  

Tel : +44 (0) 20 7390 0230

 
 

About Synectics plc
 
Synec�cs  (AI M: S NX ) is  a  leader in advanced securi ty and survei l lance systems that help protect people, property,
communities , and assets  around the world.
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communities , and assets  around the world.
 
The Company's  exper�se is  in providing solu�ons for specific markets  where securi ty and survei l lance are cri�cal  to
operations. These include gaming, oi l  and gas , publ ic space, transport, and cri tical  infrastructure.
 
Synec�cs  has  deep industry experience in these markets  and works  closely with customers  to del iver solu�ons that are
tai lored to meet their needs. Technical  excel lence, combined with decades  of experience and long-standing customer
rela�onships , provides  fundamental  differen�a�on from mainstream suppl iers  and makes  the Company a stand-out in i ts
field.
 
Find out more at www.synecticsplc.com
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