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Celadon Pharmaceuticals Plc

("Celadon", the "Group" or the "Company")

Update on Financial Position

London, 18 November 2024 - Celadon P harmaceu�cals  P lc (AI M: C EL), a  UK-based pharmaceu�cal  company focused on the
development, produc�on and sale of breakthrough cannabis-based medicines, wishes  to provide an update on i ts  financial
pos ition.

I n i ts  interim results , publ ished on 30 September 2024, the Company advised that i t was  owed £0.4 mi l l ion from a historic
subscrip�on and £0.7 mi l l ion due from a £1m draw down on i ts  Commi1ed Credit Faci l i ty provider (the "Lender"), and that
i t only had sufficient cash resources  to finance i ts  working capital  requirements  through to December 2024.

O n 14/15 November 2024, the Company received a further £0.2 mi l l ion draw down from the Lender.  The Company
con�nues to receive confirma�on from the Lender, and par�es  connected to the Lender, that he is  commi1ed to providing
the remainder of the £0.5 mi l l ion due under the £1m draw down.

The Lender has  made the Company aware that receipt of the remaining funds  due, and any addi�onal  funds  that the
Company may wish to draw down beyond that a l ready requested under the Commi1ed Credit Faci l i ty, i s  condi�onal  on the
Lender real is ing funds  from the sale of an investment (as  previous ly disclosed). The Lender has  advised that this  sale is
expected to complete in due course and therea<er further funds  wi l l  be provided in l ine with the requirements  of the Group.
The Directors  however cannot be certain on the �ming, or the underlying terms of the investment sale, and therefore on the
timing or receipt of funds  due.

The Company remains  in correspondence with the subscriber who continues  to communicate an intention to pay al l  monies
owed. Again, there cannot be certainty on the �ming of receipt of funds  - especial ly due to the length of �me that has
passed s ince the subscrip�on agreement was entered into, though the subscriber has  indicated that he an�cipates  being
able to make payment in due course.

The Company's  cash pos i�on, as  at 15 November 2024, was  £0.3m. Based on current internal  forecasts , which assumes
ongoing careful  management of the cash and creditor pos i�on, and assuming expected cash receipts  from customer sales ,
absent any funds  from the subscriber or Lender (as  set out above) the Company has  sufficient working capital  through to
January 2025.

The Company remains  in discuss ions  about establ ishing al terna�ve lending faci l i�es , as  referred to in the interim results
of the Company. These discuss ions  are now with a  s ingle finance provider only. The Directors  do not cons ider these
discuss ions  to have progressed materia l ly s ince the interim results . The Company however con�nues to seek to engage to
provide longer term capital  to the bus iness .
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About Celadon Pharmaceuticals Plc
 
Celadon P harmaceu�cals  P lc i s  a  UK-based pharmaceu�cal  company focused on the development, produc�on and sale of
breakthrough cannabis-based medicines. I ts  primary focus  is  on improving qual i ty of l i fe for chronic pain sufferers , as
wel l  as  exploring the poten�al  of cannabis-based medicines  for other condi�ons such as  au�sm. I ts  100,000 sq. < UK
faci l i ty i s  EU-GM P  approved and comprises  indoor hydroponic cul�va�on, proprietary GM P  extrac�on and an analy�cal
and R&D laboratory. Celadon's  Home O ffice l icence al lows for the commercial  supply of i ts  pharmaceu�cal -grade
cannabis  product. The Group owns an approved cl inical  tria l  us ing cannabis-based medicinal  products  to treat chronic
pain in the UK . Celadon also has  a  minori ty interest in early-stage biopharma K ingdom Therapeu�cs, which is  developing a
l icensed cannabinoid medicine to treat chi ldren with Autism Spectrum Disorder.
 
For further information please vis i t our website www.celadonpharma.com
 
This  announcement contains  ins ide informa�on for the purposes  of ar�cle 7 of the Market Abuse Regula�on (EU) 596/2014
as  amended by regulation 11 of the Market Abuse (Amendment) (EU Exit) Regulations  2019/310. With the publ ication of this
announcement, this  information is  now considered to be in the publ ic domain.
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