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TruFin plc
("TruFin" or the "Company" or together with its subsidiaries the "Group")

Trading & Outlook Update
 
TruFin is  pleased to announce that i t expects  revenues for the 12 months  ending 31 December 2024 to be s ignificantly
ahead of market expecta#ons at more than £42m (F Y23: £18.1m), represen#ng year-on-year growth in excess  of 132%. This
has  predominately been driven by a  strong performance from the console and mobi le divis ions  of P laystack Ltd
("Playstack").

As  a  result the Group is  on track to record i ts  first year of pos i#ve EB I TDA, at no less  than £3.5m (F Y23: £(3.5)m), materia l ly
ahead of market expecta#ons. Despite absorbing the financial  impact from the termina#on of a  Tier-1 Bank's  contract at
Satago Financial  Solu#ons Limited ("Satago"), the Group's  Adjusted Loss  Before Tax ("LBT") i s  a lso an#cipated to show a
materia l  improvement year on year at a  loss  of no more than £(2.5)m (FY23: £(6.6)m).

The Group's  cash pos i#on is  a lso stronger than original ly expected, with unrestricted cash or cash equivalents  of no less
than £10m as  at 31 October 2024.

2024 has  been a transforma#onal  year for the Group. P laystack and Oxygen Finance Group Limited ("Oxygen") are now
profi table, and both remain on track to grow s igni ficantly over the coming years .

P laystack's  proprietary discovery technology, Magnitude, con#nues to iden#fy games which del iver excep#onal  returns  on
invested capital . Fol lowing this  year's  highly successful  launches  of Balatro, A bio�c Factor and Rise of the Golden Idol,
Playstack has  a lready secured an exciting l ineup of 10 games for release in 2025 and 2026.

Oxygen has  once again performed cons istently and predictably. W ith i ts  large, embedded cl ient base and s ignificant
opera#onal  leverage, the Board expects  Oxygen's  EB I TDA to con#nue to grow at highly a?rac#ve rates  during 2025 and
beyond.

Medium Term Outlook

Given the Group's  performance, strong cash pos i#on and increas ing vis ibi l i ty, the Board is  pleased to present i ts  medium-
term financial  guidance. Given the outstanding success  of 2024, the Board expects  2025 to see a consol ida#on of the
record revenue outcome in 2024. I mportantly, the Board expects  Group EB I TDA to remain on a sustainably pos i#ve
trajectory during 2025 and beyond. The Group also expects  to record i ts  first annual  P rofit Before Tax ("P BT") in 2025, as
the benefi ts  of meaningful  cost real ignment at Satago take effect.

2026 is  expected to see s ignificant top l ine growth, whi lst EB I TDA and P BT are an#cipated to grow materia l ly as  the Group
benefits  from the inherent opera#ng leverage within the bus inesses. As  a  result, the Board expects  2026 revenues for the
Group to be more than £55m with an expected Group EBITDA margin of no less  than 20%.

The Board con#nual ly appraises  the capital  requirements  of the Group and always  looks  to deploy excess  capital  as
efficiently as  poss ible, including cons ideration as  to whether excess  capital  should be returned to shareholders .

As  Oxygen and P laystack con#nue to scale they are becoming increas ingly a?rac#ve to financial  and strategic acquirers .
The Board remains  ful ly committed to maximis ing value for shareholders  and wi l l  continue to evaluate a l l  opportunities .

 

The informa�on contained within this Announcement is deemed by the Company to cons�tute inside informa�on as s�pulated under the
Market Abuse Regula�on (EU) No.596/2014 as amended by The Market Abuse (Amendment) (EU Exit) Regula�ons 2019. By the
publica�on of this Announcement via a Regulatory Informa�on Service, this inside informa�on is now considered to be in the public
domain. The person responsible for arranging for the release of this Announcement on behalf of the Company is Annie Styler.

 

For further information, please contact:

TruFin plc
James van den Bergh, Chief Executive Officer
Kam Bansi l , Investor Relations

0203 743 1340
07779 229508

Panmure Liberum Limited (Nominated Adviser and Corporate broker)
Chris  Clarke
Edward Thomas

0203 100 2000

 

 

TruFin plc i s  the holding company of an opera#ng group compris ing three growth-focused technology bus inesses  opera#ng
in niche markets : early payment provis ion, invoice finance and mobi le games publ ishing. The Company was admi?ed to
AI M in February 2018 and trades  under the #cker symbol : TR U. More informa#on is  avai lable on the Company website:
www.TruFin.com.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further



information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
TSTDZMMMNNFGDZM

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

