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Tullow secures commitments for extension of its Revolving Credit
Facility

 
 

1 9  N o v em b er 2 0 2 4            -  Tullow is pleased to announce that it has secured approvals from its lenders to extend the maturity of its
Revolving Credit Facility (RC F) to 30 June 2025. Tullow has sized the facility to 250 million to align with lower headroom needs
and to continue to reduce financing costs, with all other terms unchanged.

 

R i c h a rd  M i l l er,  C h i ef  F i n a n c i a l  O f f i c er c o m m en ted :                                  
"Extending the RCF is a key step in our refinancing plans. The facility size provides us with our targeted liquidity headroom whilst
reducing overall financing costs. The extension was materially oversubscribed, demonstra$ng Tullow's strong and enduring
rela$onships with our lenders and providing us with confidence as we progress our plans to address our remaining debt
maturities."
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Notes to editors
Tullow is an independent energy company that is building a be9er future through responsible oil and gas development in Africa.
The Company's opera;ons are focused on its West-African producing assets in Ghana, Gabon and Côte d'Ivoire, alongside a
material discovered resource base in Kenya. Tullow is commi9ed to becoming Net Zero on its Scope 1 and 2 emissions by 2030
and has a Shared Prosperity strategy that delivers las;ng socio-economic benefits for its host na;ons. The Group is quoted on the
London and Ghana stock exchanges (symbol: TLW). For further information, please refer to: www.tullowoil.com.

Follow Tullow on:
Twitter: www.twitter.com/TullowOilplc
YouTube: www.youtube.com/TullowOilplc
Facebook: www.facebook.com/TullowOilplc
LinkedIn: www.linkedin.com/company/Tullow-Oil

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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