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Certain informa�on contained within this Announcement is deemed by the Company to cons�tute inside informa�on as
s�pulated under the Market Abuse Regula�on (EU) N o. 596/2014 ("MA R") as applied in the United Kingdom. Upon
publication of this Announcement, this information is now considered to be in the public domain.

 

19th November 2024

Eco Buildings Group plc

(the "Company" or the "Group")

Dominican Republic Delegation Visit Follow-Up

Letter of Intent confirming order for 10,000 houses valued at USD237m

Eco Buildings Group plc (A IM: ECO B), the UK-l is ted modular housing company, i s  pleased to provide an update fol lowing the
recent vis i t of the Dominican Republ ic delega#on, led by Minister Carlos  Boni l la  Sanchez ( Minister for Housing, Habitat
and Bui ldings)  to our manufacturing faci l i ty in Albania.

The vis i t marks  a  s ignificant mi lestone in the partnership discuss ions  between Eco Bui ldings  and the Dominican Republ ic
government. The delega#on's  inspec#on of our state-of-the-art, ful ly automated factory underscored the transforma#ve
poten#al  of our modular housing solu#ons. W ith products  that are up to 50% cheaper, two-thirds  l ighter, and five #mes
faster to bui ld than conven#onal  homes, our technology is  uniquely pos i#oned to address  the Dominican Republ ic's
press ing socia l  hous ing needs.

During the vis i t, Minister Boni l la  Sanchez expressed strong interest in the advanced capabi l i#es  of our manufacturing
processes  and the qual i ty of our glass  fibre-reinforced gypsum (GF RG) panels , which have already been cer#fied in Chi le
and approved for use across  mul#ple La#n American markets . This  vis i t reinforced the Dominican Republ ic government's
confidence in Eco Bui ldings  as  a  strategic partner for del ivering affordable, sustainable housing solutions.

Fol lowing the vis i t, detai led nego#a#ons have progressed pos i#vely, bui lding on the Le;er of I ntent s igned with Gramma
Constructora S R L (a  large private construc#on company headquartered in the Dominican Republ ic). This  agreement
outl ines  the purchase of 10,000 modular homes over the next five years , subject to regulatory approvals . I mportantly, the
approval  process  wi l l  require homologa#on rather than ful l  cer#fica#on, s ignificantly streaml ining the #mel ine.
Addi#onal ly, the sample wal l  i s  a l ready on i ts  way to the Dominican Republ ic for evalua#on and tes#ng. Gramma
Constructora S R L has  commi;ed to acquiring an ini#al  tranche of 2,000 units  annual ly upon receiving the necessary
governmental  cer#fica#ons. D iscuss ions  are a lso advancing regarding the poten#al  establ ishment of a  turnkey
manufacturing faci l i ty in the Dominican Republ ic, further demonstra#ng Eco Bui ldings ' commitment to local  economic
development. The value of the total  contract once executed is  USD237m of gross  revenue to Eco Bui ldings  Group PLC.

Sanjay Bowry, CEO of Eco Buildings, commented:

 "We are very pleased with the progress  achieved during the Dominican Republ ic delega#on's  vis i t to our Albanian factory.
Their enthus iasm and recogni#on of our technology's  value reaffirms Eco Bui ldings ' abi l i ty to meet cri#cal  hous ing
chal lenges  global ly. The successful  a l ignment of our vis ion with their hous ing strategy marks  the beginning of what we
hope wi l l  be a  long-term, impactful  partnership."

"We look forward to formal izing agreements  in the near future and contributing to the Dominican Republ ic's  socia l  hous ing
initiatives , helping to del iver thousands of homes that are not only affordable but a lso sustainable and high-qual i ty."

Eco Bui ldings  remains  commi;ed to suppor#ng governments  and private sector partners  worldwide to address  housing
defici ts  with innovative, efficient, and eco-friendly solutions. Further updates  on this  partnership and i ts  developments  wi l l
be announced in due course.

 

About Eco Buildings Group plc

Eco Bui ldings  is  a  leading innovator in prefabricated, green housing products , leveraging proven technology based on GFRG
panels . O ur modular housing solu#ons cater to both affordable and high-end housing markets , combining cost efficiency,
speed of construc#on, and sustainabi l i ty. W ith a  growing porFol io of interna#onal  projects , Eco Bui ldings  is  dedicated to
redefining construction for the future. 

Further information is  avai lable on Eco Bui ldings  website: www.eco-bui ldings .net
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Notes

The Company has acquired proven and innovative prefabricated technology which has been in development and commercial
use since 2006. Eco Buildings' range of prefabricated, green housing products based on glass fibre reinforced gypsum panels
("GFRG") provides a construction solution for both affordable and high-end housing.

Eco Buildings has already secured two sales contracts with major construction companies, one in Albania, the other in
Kosovo, which are expected to generate gross sales revenue of approximately up to €38 million in total per annum over the first
three years (approximately €114 million in total) following Admission.

The market share for factory-based building technology is expected to grow significantly over the coming years as private
developers and the public sector seek to address the substantial and growing deficit in housing stock and issues of
construction cost, speed and quality and housing affordability.
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