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Update on proposed sub-license of VAL401

 

London, UK  - Val i Rx P lc (AI M: VAL), a  l i fe science company focus ing on early-stage cancer therapeu)cs  and women's  health
announces  that, further to the exclus ive O p)on Agreement announced on 5 December 2023 between Val i Seek Limited
("Val i Seek") and Ambrose Healthcare Limited ("Ambrose Healthcare"), the Company has  received no)fica)on from Ambrose
Healthcare to exercise a  s ix month extens ion to the op)on period granted to i t under the original  agreement (the
"Extens ion").

Under the Extens ion, Ambrose Healthcare has  a  further 6-month period of exclus ivi ty under which i t may exercise the
option to execute a  global , exclus ive l icense of Val iseek's  VAL401 asset under pre-agreed terms.

Al l  other terms remain unchanged with Ambrose Healthcare commi)ng to comple)ng development and commercial isa)on
of VAL401 at Ambrose's  cost.

VAL401 is  in development for Pancreatic ductal  adenocarcinoma.

 

Mark Eccleston, C EO  of ValiRx commented "This 6 month extension was available to A mbrose Healthcare under the terms of
the initial agreement and has been exercised to give them further time to complete their funding process."

*** ENDS ***
The informa)on contained within this  announcement is  deemed by the Company to cons)tute ins ide informa)on as
s)pulated under the Market Abuse Regula)ons (EU) No. 596/2014 as  i t forms part of UK  Domes)c Law by vi rtue of the
European Union (W ithdrawal) Act 2018 ("UK  M AR"). The Directors  of the Company take responsibi l i ty for this
announcement.
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Notes for Editors

About ValiRx

Val i Rx is  a  l i fe science company focused on early-stage cancer therapeu)cs  and women's  health, accelera)ng the
trans lation of innovative science into impactful  medicines  to improve patient l ives .

Val i Rx provides  the scien)fic, financial , and commercial  framework for enabl ing rapid trans la)on of innova)ve science
into cl inical  development.

Us ing i ts  extens ive and proven experience in research and drug development, the team at Val i Rx selects  and incubates
promis ing novel  drug candidates  and guides  them through an op)mised process  of development, from pre-cl inical  s tudies
to cl inic and investor-ready assets .

Val i Rx connects  diverse discipl ines  across  scien)fic, technical , and commercial  domains, with the aim of achieving a  more
streaml ined, less  costly, drug development process . The team works  closely with careful ly selected col laborators  and
leverages  the combined expertise required for science to advance.

Lead candidates  from Val i Rx's  porCol io are outl icensed or partnered with investors  through Val i Rx subs idiary companies
for further cl inical  development and commercial isation. 

Val iRx l i s ted on the AIM Market of the London Stock Exchange in October 2006 and trades  under the ticker symbol : VAL.

For further information, vis i t: www.val i rx.com
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