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ADM Energy PLC
 

("ADM" or the "Company")
  

Vega Oil and Gas Update
 
AD M Energy P LC (AI M: AD M E; BER and FS E: P 4JC), a  natural  resource inves-ng company, i s  pleased to provide an update,
further to the RNS of 7 November 2024, related to i ts  progress  with 100% owned Vega Oi l  and Gas, LLC ("Vega").
 
O n 14 November 2024, produc-on at the Sneed 415 wel l  recommenced, having been halted s ince 22 September 2024 in
order for works  to be carried out to l ink the tank ba8ery between the Sneed 415, TG Thompson 7330 and TG Thompson 7331
wel ls . The Company does  not an-cipate that produc-on at Sneed 415 wi l l  be halted whi lst the remainder of the -e-in work
is  completed, which is  expected to occur before the end of the year.
 
Further to the announcement of 7 November 2024, the sale of the oi l  produced in September 2024, stored in the sales  tanks
that underwent a  chemical  treatment and a hot oi l  truck treatment in O ctober 2024, has  now been completed. I n addi-on to
the 72.9 net barrels  a l ready sold, Vega sold a  further 600.0 net barrels  of oi l  for which i t received US 40,336 (net of
produc-on taxes  and royal-es), resul-ng in 672.9 net barrels  of oi l  sold for the produc-on period from 1 September to 31
October 2024, providing US 44,336 in total .
 
Oi l  sa les  attributable to the November 2024 production period wi l l  be provided in the December 2024 Vega update.
 
Commenting on the developments  related to Vega, Stefan Ol ivier, CEO, stated:
 
"We are pleased that the Sneed 415 wel l  i s  onl ine and producing again, and with the expected addi-onal  produc-on from
the Thompson 7330 and 7331 wel ls , the Company looks  forward to further pos i-ve developments  and cash flow genera-on
into the New Year". 
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About ADM Energy PLC
AD M Energy P LC (AI M: AD M E; BER and FS E: P 4JC) i s  a  natural  resources  inves-ng company with investments  including a
100% interest in Vega O i l  and Gas; a  30.6% economic interest in JK T Reclama-on, LLC; a  46.8% economic interest in O FX
Technologies , LLC (www.ofxtechnologies .com); and, a  9.2% profit interest in the Aje F ield, part of O M L 113, which covers  an
area of 835km² offshore Nigeria. Aje has  mul-ple oi l , gas , and gas  condensate reservoirs  in the Turonian, Cenomanian and
Albian sandstones  with five wel ls  dri l led to date.   
 
 
Forward Looking Statements
Certain statements  in this  announcement are, or may be deemed to be, forward-looking statements . Forward looking
statements  are iden-fied by their use of terms and phrases  such as  "bel ieve", "could", "should", "envisage'', "es-mate",
"intend", "may", "plan", "poten-al ly", "expect", "wi l l" or the nega-ve of those, varia-ons or comparable express ions,
including references  to assump-ons. These forward-looking statements  are not based on historical  facts  but rather on the
Directors ' current expecta-ons and assump-ons regarding the Company's  future growth, results  of opera-ons,
performance, future capital  and other expenditures  (including the amount, nature and sources  of funding thereof),
compe--ve advantages, bus iness  prospects  and opportuni-es. Such forward-looking statements  reflect the Directors '
current bel iefs  and assumptions  and are based on information currently avai lable to the Directors .

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

http://www.admenergyplc.com/
http://www.ofxtechnologies.com
mailto:rns@lseg.com
http://www.rns.com/


RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
FURKZMZMMMZGDZM

https://www.lseg.com/privacy-and-cookie-policy

