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THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  A S STIP UL ATED UN DER THE UK V ERSIO N  O F THE MA RKET A BUSE
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BELLUSCURA PLC
("Belluscura" or the "Company" or "Group")

 
Belluscura wholly owned subsidiary enters into

4 Million Credit Facility with SallyPort Commercial Finance
 
Belluscura plc (A IM: BELL), a leading medical device developer focused on lightweight and portable oxygen
enrichment technology, announces that its wholly owned subsidiary, Belluscura LLC, has entered into a credit
facility of up to four million dollar ( 4 million) with Sallyport Commercial Finance ("Sallyport") of Houston,
Texas. The facility is for 3 years and covers accounts receivable, purchase order, inventory and cash flow
financing.
 
The new credit facility with Sallyport is a cornerstone of the Group's founda2on for building out the
manufacturing, distribu2on and sales of the Company. This, combined with gran2ng reimbursement of the
purchase cost for Medicare pa2ents announced on 28 October, means that the Company will now undertake a
formal launch of the DISCOV-R® portable oxygen concentrator ("DISCOV-R"). The DISCOV-R is currently
expected to be in full produc2on in early 2025. Following the successful so< launch earlier this year the
DISCOV-R is currently available only through direct-to-consumer sales channels.
 
Sallyport is a wholly owned subsidiary of Northrim Bancorp, a 3 billion bank headquartered in the state of
Alaska.  With offices in the US, Canada and the UK, Sallyport is ideally posi2oned to provide financing op2ons
to companies like Belluscura LLC that operate in the US with a parent company located in the UK
 
Commen2ng, Bob Rauker, Chief Execu2ve said: "Since releasing the DISCOV-R earlier this year in a limited
direct-to-consumer launch, we have seen increasing month-on-month demand for the product.  This new
facility secured from Sallyport provides the Company a plaCorm to ini2ate a limited launch of the DISCOV-R
into the important B2B market."   
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About Belluscura plc (https://belluscura.com/)
Belluscura is a UK medical device company focused on developing oxygen enrichment technology spanning
broad industries and therapies. Our innova2ve oxygen technologies are designed with a global purpose: to
create improved health and economic outcomes for the pa2ents, healthcare providers and insurance
organisations.

file:///D:/PDFConvertService/WorkerMgr/pdf/input/about%3Ablank


organisations.
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