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Business Finland Commits Additional Grant Funding of €232,000

 

Beowulf (AI M: BEM; Spotl ight: BEO ), and i ts  whol ly owned Finnish subs idiary Grafintec O y ("Grafintec") or ("Company"), i s

pleased to announce that the Company has  been granted €232,000 by Bus iness  F inland. The grant funding of €232,000 is

equivalent to 50 per cent of the 3-year €464,000 budget for Grafintec's  'Management and Valorisa5on of Waste Streams in

the Coated Spherical  Graphite Production Process ' project.

The proposed work undertaken by Grafintec is  part of the BATCircle3.0 (F inland-based C ircular Ecosystem of Ba:ery

Metals) consor5um led by Aalto Univers i ty, with funding of €13.4 mi l l ion for the next three years , and is  a  key project in

Business  F inland's  Hydrogen & Ba:eries  - Dual  Hel ix of Decarbonisa5on programme. This  BATCircle3.0 funding fol lows the

grant received by Grafintec of €530,000 under the BATCircle2.0 programme which was completed in O ctober

(announcement dated 31 October 2024).

The aim of the project i s  to:

·    I nves5gate opportuni5es  for u5l isa5on and valorisa5on of wastewater and other waste streams from the Graphite

Anode Materia ls  Plant ("GAMP") production process;

·    Carry out a  Li fe Cycle Analys is  ("LCA") & Technical  and Economic Analys is  ("TEA") of the process; and

·    Investigate the viabi l i ty of the process .

This  project i s  a  con5nua5on of the BATCircle2.0 'Spheronisa5on and P urifica5on of Natural  Graphite for the European

Lithium-I on Ba:ery Market' project. W hi le the main focus  of BATCircle2.0 was  on developing a  sustainable spheronisa5on

and purifica5on technology, this  project a ims to advance our understanding of the waste streams iden5fied in the process

and how we can reduce these waste streams to minimise the environmental  impact, valorise them to reduce opera5onal

expenditure as  wel l  as  increas ing the revenue of the project from valoris ing waste streams.

The work undertaken in BATCircle2.0 a lready demonstrated that reagents  such as  sodium hydroxide can be effec5vely

recovered from the wastewater and recycled back into the process  to produce ba:ery-grade graphite (>99.95 per cent

puri ty). The previous  work a lso demonstrated that calcium carbonate, which is  needed for the neutral isa5on of the acidic

wastewater stream, was  produced in the process , thereby reducing the need for fresh calcium carbonate. The BATCircle3.0

project a ims to op5mise the waste management processes  demonstrated and developed in  BATCircle2.0 to further improve

the robustness  of the bus iness  model  towards  a  zero-waste industria l  plant.

 

Rasmus Blomqvist, Managing Director of Grafintec, commented:

"Business F inland con�nue to provide Grafintec with excellent support. These funds will be a valuable contribu�on to our

ambition to develop GAMP into a leading sustainable European value chain for anode materials."
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Cautionary Statement

Statements  and assump5ons made in this  document with respect to the Company's  current plans, es5mates, s trategies  and

bel iefs , and other statements  that are not historical  facts , are forward-looking statements  about the future performance of

Beowulf. Forward-looking statements  include, but are not l imited to, those us ing words  such as  "may", "might", "seeks",

"expects", "an5cipates", "es5mates", "bel ieves", "projects", "plans", s trategy", "forecast" and s imi lar express ions. These

statements  reflect management's  expecta5ons and assump5ons in l ight of currently avai lable informa5on. They are

subject to a  number of risks  and uncertain5es, including, but not l imited to , (i ) changes  in the economic, regulatory and

pol i5cal  environments  in the countries  where Beowulf operates; (i i ) changes  rela5ng to the geological  informa5on

avai lable in respect of the various  projects  undertaken; (i i i ) Beowulf's  continued abi l i ty to secure enough financing to carry

on i ts  opera5ons as  a  going concern; (iv) the success  of i ts  poten5al  joint ventures  and al l iances, i f any; (v) metal  prices ,

par5cularly as  regards  i ron ore. I n the l ight of the many risks  and uncertain5es  surrounding any mineral  project at an

early stage of i ts  development, the actual  results  could differ materia l ly from those presented and forecast in this

document. Beowulf assumes no unconditional  obl igation to immediately update any such statements  and/or forecast.
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