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Appointment of Cohen & Company as USA Financial Advisor and Welsbach Corporate
Solutions as Supply Chain Advisor in relation to the Songwe and Pulawy Projects

L ondon / Vancouver: N ovember 27, 2024 - Mkango Resources  Ltd (AI M/TSX-V: M K A) ("Mkango") i s  pleased to announce
that, pursuant to the strategic review for the Songwe Hi l l  Rare Earth project in Malawi  ("Songwe") and the P ulawy Rare
Earth Separa+on P lant in Poland ("P ulawy") announced on 25th March 2024, Mkango's  100% whol ly owned subs idiary,
Lancaster Explora+on (the "Company" or "Lancaster") has  appointed Cohen & Company Capital  Markets  ("Cohen"), a
divis ion of J.V.B. F inancial  Group LLC https://www.cohencm.com/about as  financial  advisor, encompass ing USA l i s+ng,
mergers  and acquis i+ons, strategic and other financial  advice and Welsbach Corporate Solu+ons LLC-FZ ("Welsbach") as
Supply Chain Advisor.

Cohen is  a  New York based independent investment and merchant banking group which has  establ ished i tsel f as  a  leading
advisor to companies  across  the rare earth elements  ecosystem. The firm has  guided both upstream producers  and
downstream processors  through a range of strategic ini+a+ves  and transforma+ve transac+ons cri+cal  to securing the
global  rare earth supply chain.

Cohen & Company Capital  Markets  i s  a  trusted advisor to leading companies  in the sector, acting as :

•             Exclus ive F inancial  Advisor, Lead Capital  Markets  Advisor, and P lacement Agent to USA Rare Earth LLC on i ts
announced US 870 mi l l ion bus iness  combination with Inflection Point Acquis i tion Corp. II

•             Exclus ive F inancial  Advisor, Lead Capital  Markets  Advisor, and P lacement Agent to P lum Acquis i+on Corp. I I I  on i ts
announced US 589 mi l l ion bus iness  combination with Tactical  Resources  Corp.

•             F inancial  Advisor, Capital  Markets  Advisor, and P lacement Agent to S izzle Acquis i+on Corp. on i ts  closed US 838
mil l ion bus iness  combina+on with Cri+cal  Metals  Corp. (Nasdaq: C R M L) & as  F inancial  Advisor to C R M L on i ts  acquis i+on
of the Tanbreez Greenland Rare Earth Mine

•             Exclus ive F inancial  Advisor & Lead Capital  Markets  Advisor to Stardust Power I nc. (Nasdaq: S D ST) on i ts  closed US
493 mi l l ion bus iness  combination with Global  Partner Acquis i tion Corporation II

Alexander L emon, President of Mkango stated: "We are very exci ted to appoint Cohen as  our financial  adviser in the USA
for Songwe and P ulawy. This  comes at a  pivotal  +me in Mkango's  development, against the backdrop of transforma+onal
changes  in the rare earth sector, we very much look forward to working with Cohen to pos i+on the company strategical ly to
s igni ficantly increase value for our shareholders ."

Brandon Sun, Managing Director of Cohen stated: "The rare earth sector is  at an inflec+on point, at the intersec+on of
investor, s trategic and retai l  interest given regulatory ta i lwinds  and secular long-term demand. Mkango wi l l  be a  major
beneficiary going forward, and we are privi leged to have the opportunity to drive the growth and capital  forma+on process
for the Songwe and Pulawy platform."

Daniel Mamadou Director of Welsbach stated: "As  the global  demand for cri+cal  materia ls  con+nues to rise, the rare earths
supply chain faces  unprecedented pressure to meet the needs of key industries  such as  renewable energy, electric vehicles ,
and advanced technologies . This  demand underscores  the urgent need for addi+onal  divers ifica+on in sourcing these
essen+al  elements . Today, the supply of rare earths  is  heavi ly concentrated in a  few regions, crea+ng vulnerabi l i+es  that
can disrupt the en+re value chain. To bui ld res i l ience and ensure a  stable supply, i t i s  impera+ve that sourcing efforts  are
expanded to include new geographies  and emerging producers ."

About Mkango Resources Ltd.

Mkango is  l i s ted on the AI M and the TSX-V. Mkango's  corporate strategy is  to become a market leader in the produc+on of
recycled rare earth magnets , a l loys  and oxides, through i ts  interest in Maginito Limited ("Maginito"), which is  owned 79.4
per cent by Mkango and 20.6 per cent by CoTec, and to develop new sustainable sources  of neodymium, praseodymium,
dyspros ium and terbium to supply accelera+ng demand from electric vehicles , wind turbines  and other clean energy
technologies . Maginito holds  a  100 per cent interest in HyP roMag and a 90 per cent direct and indirect interest (assuming
convers ion of Maginito's  conver+ble loan) in HyP roMag GmbH, focused on short loop rare earth magnet recycl ing in the UK
and Germany, respec+vely, and a 100 per cent interest in Mkango Rare Earths  UK  Ltd ("Mkango UK "), focused on long loop
rare earth magnet recycl ing in the UK  via  a  chemical  route. Maginito and CoTec are a lso rol l ing out HyP roMag's  recycl ing
technology into the United States  via  the 50/50 owned HyP roMag USA LLC joint venture company. HyP roMag is  a lso
evalua+ng other jurisdic+ons, and recently launched a col labora+on with Envipro on rare earth magnet recycl ing in Japan.
Mkango also owns the advanced stage Songwe Hi l l  rare earths  project and an extens ive rare earths , uranium, tantalum,
niobium, ru+le, nickel  and cobalt explora+on porNol io in Malawi , and the P ulawy rare earths  separa+on project in
Poland.

For more information, please vis i t www.mkango.ca

About Cohen & Company Capital Markets

Cohen & Company Capital  Markets  ("C C M"), a  divis ion of J.V.B. F inancial  Group, LLC, has  offices in New York C ity and Menlo
Park, Cal i fornia. C C M was founded in 2021 and has  establ ished i tsel f as  an el i te ful l -service bou+que investment banking
firm with differen+ated product exper+se and bulge bracket D NA. C C M partners  with leading and emerging companies
across  sectors  to address  strategic and financial  opportuni+es, and leverage a strong reputa+on, broad network, and
superior execu+on to serve cl ients ' interest first and always. C C M's  indirect parent is  Cohen & Company I nc. (NYS E
American: COHN).

https://www.cohencm.com/about
http://www.mkango.ca


American: COHN).
 
For additional  information, please vis i t cohencm.com

About Welsbach Corporate Solutions LLC-FZ
Welsbach Corporate Solu+ons LLC-FZ ("WC S") i s  a  divis ion of Welsbach Holdings  P te Ltd which has  offices in Dubai ,
S ingapore and Madrid. Welsbach is  a  project development group focused on the des ign and financing of cri+cal  materia ls
supply chains , with a  particular focus  on rare earths  and l i thium.
 
For additional  information, vis i t www.welsbach.holdings
 
Market Abuse Regulation (MAR) Disclosure
 
The informa+on contained within this  announcement is  deemed by the Company to cons+tute ins ide informa+on as
s+pulated under the Market Abuse Regula+ons (EU) No. 596/2014 ('M AR') which has  been incorporated into UK  law by the
European Union (W ithdrawal) Act 2018. Upon the publ ica+on of this  announcement via  Regulatory I nforma+on Service,
this  ins ide information is  now considered to be in the publ ic domain.
 
Cautionary Note Regarding Forward-Looking Statements
 
This  news release contains  forward-looking statements  (within the meaning of that term under appl icable securi+es  laws)
with respect to Mkango, i ts  bus iness  and the P roject. General ly, forward looking statements  can be iden+fied by the use of
words  such as  "plans", "expects" or "is  expected", "scheduled", "es+mates" "intends", "an+cipates", "bel ieves", or
varia+ons of such words  and phrases, or statements  that certain ac+ons, events  or results  "can", "may", "could", "would",
"should", "might" or "wi l l", occur or be achieved, or the nega+ve connota+ons thereof. Forward looking statements  in this
news release include statements  with respect to the global  market for rare earth metals . Readers  are cau+oned not to place
undue rel iance on forward-looking statements , as  there can be no assurance that the plans, inten+ons or expecta+ons
upon which they are based wi l l  occur. By their nature, forward-looking statements  involve numerous assump+ons, known
and unknown risks  and uncertain+es, both general  and specific, that contribute to the poss ibi l i ty that the predic+ons,
forecasts , projec+ons and other forward-looking statements  wi l l  not occur, which may cause actual  performance and
results  in future periods  to differ materia l ly from any es+mates  or projec+ons of future performance or results  expressed
or impl ied by such forward-looking statements . Such factors  and risks  include, without l imi+ng the foregoing, market
effects  on global  demand for the metals  and associated downstream products  for which Mkango is  exploring, researching
and developing, delays  in obtaining financing or governmental  or stock exchange approvals . The forward-looking
statements  contained in this  news release are made as  of the date of this  news release. Except as  required by law, the
Company discla ims any inten+on and assumes no obl iga+on to update or revise any forward-looking statements , whether
as  a  result of new informa+on, future events  or otherwise, except as  required by appl icable law. Addi+onal ly, the Company
undertakes  no obl iga+on to comment on the expecta+ons of, or statements  made by, third par+es  in respect of the maQers
discussed above.
 
For further information on Mkango, please contact:
 
Mkango Resources Limited

Alexander Lemon                                                            Wi l l iam Dawes                                    
Pres ident                                                                            Chief Executive Officer
alex@mkango.ca                                                             wi l l@mkango.ca
Canada: +1 403 444 5979                                          
www.mkango.ca
@MkangoResources
 
SP Angel Corporate Finance LLP
Nominated Adviser and Joint Broker
Jeff Keating, Carol ine Rowe
UK: +44 20 3470 0470
 
Alternative Resource Capital
Joint Broker
Alex Wood
UK: +44 20 7186 9004
 
Cohen Capital
Strategic and Financial  Adviser
Brandon Sun
USA: +1 929 432 1254
 
Welsbach Corporate Solutions LLC-FZ
Supply Chain Advisor
Daniel  Mamadou daniel@welsbach.sg
 
The TSX  Venture Exchange has  neither approved nor disapproved the contents  of this  press  release. Neither the TSX  Venture
Exchange nor i ts  Regula+on Services  P rovider (as  that term is  defined in the pol icies  of the TSX  Venture Exchange) accepts
responsibi l i ty for the adequacy or accuracy of this  release. This  press  release does  not cons+tute an offer to sel l  or a
sol ici ta+on of an offer to buy any equity or other securi+es  of the Company in the United States . The securi+es  of the
Company wi l l  not be registered under the United States  Securi+es  Act of 1933, as  amended (the "U.S. Securi+es  Act") and
may not be offered or sold within the United States  to, or for the account or benefit of, U.S. persons  except in certain
transactions  exempt from the registration requirements  of the U.S. Securi ties  Act.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.
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