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28 November 2024

CleanTech Lithium PLC ("CleanTech Lithium" or the "Company")

Corporate Activity Update and Appointment of CEO Designate

 

C leanTech Li thium P LC (AI M: C TL, Frankfurt:T2N, OTCQ X :C TLH F), an explora$on and development company  advancing

sustainable l i thium projects  in Chi le, i s  pleased to provide a corporate ac$vity update which includes  appointment of

Anthony (Tony) Espl in as  the Chief Execu$ve O fficer Des ignate ("C EO  Designate") and an update to the planned Austral ian

Securi ties  Exchange ("ASX") l i s ting. 

Highlights:

·    Tony Espl in has  been appointed CEO Designate of CleanTech Li thium.

·   Mr Espl in, who has  over 30 years  of experience at interna$onal  mining companies  including in La$n America,

Australas ia  and I ndonesia, i s  joining the Company with immediate effect under a  part-$me consultancy contract

and wi l l  subsequently assume the role of C EO  on a ful l -$me bas is , and become a board director, once the

Company l i s ts  on the ASX.

·    Given the various  hol idays  and the fact that the Company needs to update the ASX  prospectus  a  decis ion was made

to target the ASX l i s ting in early Q1 2025.

·    The Company confirms i t i s  working towards  submi<ng the Special  Li thium O pera$ng Contract ("C EO L") for the

Laguna Verde project before the deadl ine of 31st December 2024.

·    S ignificant quan$$es of ba?ery-grade l i thium carbonate wi l l  be produced before the end of the year for poten$al

strategic partners  to start product qual i fication.

 

A conversa$on between Execu$ve Chairman, Steve Kes ler, and C EO  Designate, Tony Espl in, i s  avai lable to watch here:

https://www.investormeetcompany.com/meetings/appointment-of-ceo

Steve Kesler, Executive Chairman and Interim Chief Executive Officer, CleanTech Lithium PLC, said:

"We are delighted that Tony has agreed to join us as C EO, ini�ally under a consultancy arrangement to assist us with our

planned A SX  lis�ng, and then as our full-�me C EO  once we commence trading on the A SX . This concludes a rela�vely long

process to iden�fy the right candidate for this important role and we were very encouraged at the quality of the candidates who

were keen to take up the reins at CleanTech Lithium. 

"Tony's experiences of leading challenging interna�onal gold and base metal projects of scale through development into

produc�on, especially in La�n A merica, will be invaluable as the Company moves our Laguna Verde project forward towards the

commercial produc�on of ba+ery grade lithium from 2027 onwards. A s a fluent Spanish speaker, he will also be in prime

posi�on to engage with the Chilean Government, regulatory bodies and especially the local communi�es whose con�nuing

support for our projects will be critical to their success. 

"In the mean�me, I will con�nue in my role as Execu�ve Chairman intending to move back to being the Company's Non-

Execu�ve Chairman when our Board believes the �me is right. I look forward to working with Tony and con�nue to be confident

in the future potential of our Company".

Tony Esplin, CEO Designate, said:

"I am excited to be joining C leanTech Lithium and looking forward to the opportunity to work in La�n A merica again. It is well

known that the lithium market is going through a challenging �me, but all analysts agree that the lithium price will recover in

due course to meet the growing interna�onal demand for EVs and other forms of ba+ery storage. In the mean�me, C leanTech

Lithium has placed itself very nicely to be the next major mover in the lithium sector in Chile, through the use of Direct Lithium

Extrac�on ("D LE") and by adop�ng more sustainable methods of extrac�ng lithium for a market keen to see more "green

lithium" supply. We intend to be delivering on this vision for our shareholders over the next few years.  

"I am impressed at the results I have seen from the Company's D LE pilot plant and downstream processing, as well as the

innova�ve community rela�ons programmes where the Company has entered into alliances with local communi�es and

universi�es. I look forward to working with the Board, management and staff to deliver a successful project at Laguna Verde.

W hilst that project will be our major focus for the �me being, we also have other assets in Chile which we can progress over

https://www.investormeetcompany.com/meetings/appointment-of-ceo


W hilst that project will be our major focus for the �me being, we also have other assets in Chile which we can progress over

time, adding real upside to our Company's value proposition for investors".

 

Appointment of CEO Designate

Since Apri l  2024, when the Company's  Execu$ve Chairman, Steve Kes ler, a lso took on the role of I nterim C EO, the Board has

been ac$vely searching for a  C EO  with the ski l l s  and experience to move the Company from i ts  early "explora$on &

technical  tes$ng phase" in Chi le towards  a  "development and produc$on phase" on i ts  key assets . This  role requires

experience in driving and managing mineral  resource projects  in La$n America, del ivering on development plans, ra is ing

the necessary funds  for such projects  and working with Government representa$ves  and local  communi$es  to ensure those

projects  achieve their objec$ves  in a  sustainable manner. Fol lowing comple$on of the Laguna Verde "P FS" due to complete

in Q 1 2025, the Company wi l l  enter a  new phase. Key ac$vi$es  wi l l  be bringing in a  strategic partner, nego$a$ng oEake

agreements , comple$ng the Defini$ve Feas ibi l i ty-Study "D FS", permi<ng and pu<ng in place the project finance to start

construc$on and commencement of produc$on at Laguna Verde, which is  an$cipated by end 2027. The Company has  been

working with execu$ve search firm Heidrich & Struggles , based out of Melbourne Austral ia , to iden$fy the best candidate

for this  important role and the Board is  confident that Tony Espl in is  the right appointment.

Tony Esplin

Mr Espl in is  an Austral ian na$onal  who has  over 30 years ' experience in mining including at senior execu$ve and board

level  pos i$ons primari ly with $er one gold and base metals  producers , including with Newmont Corpora$on, which ranked

for more than a decade amongst the leading miners  on the Dow Jones  Sustainabi l i ty World Index. 

He has  s ignificant experience in managing large-scale emerging markets  assets , including in Peru, Mexico, Suriname,

I ndonesia, Austral ia  and Papua New Guinea ("P NG"). Mr Espl in worked and l ived for over 12 years  in La$n America and is

fluent in Spanish. Most recently, he was Chief O pera$ng O fficer at Discovery S i lver Corpora$on, a  TSX-l i s ted company with

development projects  in Mexico, where he also had broader responsibi l i$es  in developing project finance op$ons and

investor relations.

P rior to this , Mr Espl in spent three years  as  Execu$ve Managing Director of Barrick Niugini , responsible for a l l  facets  of the

business  in P NG. Barrick Niugini  i s  a  joint venture between Barrick Gold and Zi j in Mining and the role involved chal lenging

nego$a$ons with the P NG Government, regulators  and with local  community stakeholders , as  wel l  as  establ ishing complex

l icence extens ions.

Before Barrick Niugini  Mr Espl in spent over 10 years  at Newmont in various  roles  including as  General  Manager for the

Suriname Merian project, a  joint venture with state-owned petroleum company, Staatsol le Maatschappi j  Suriname N.V.,

which was successful ly brought onto commercial  produc$on on $me and under budget.  The role encompassed al l  aspects

of managing the bus iness  in Suriname.    

Before that, Mr Espl in spent 10 years  at Newmont´s  Yanacocha project in Peru, la?erly as  General  Manager O pera$ons

responsible for mining, process ing and infrastructure activi ties .

Anthony (Tony) Ian Espl in, aged 58, has  held the fol lowing directorships  and/or partnerships  in the past 5 years :

Current Past

Sierra Nevada De Santa Maria  Pty Ltd Barrick (Nuigini ) Limited

Mr Espl in currently holds  no ordinary shares  or other securi ties  in the Company.

There is  no further informa$on on Tony Espl in required to be disclosed under Schedule Two, paragraph (g) (i )-(vi i i ) of the

AIM Rules  for Companies .

Mr Espl in wi l l  support the Board immediately in the planned dual  l i s$ng on ASX  in a  part-$me consultancy role, with his

ful l -time appointment commencing immediately upon the Company l i s ting on the ASX. A further announcement wi l l  be made

on that in $me. He wi l l  be based in Austral ia  increas ing C leanTech Li thium's  profile with investors , analysts  and media

before and aOer the ASX  l i s$ng, developing rela$onships  with poten$al  strategic partners  and off-takers  whi lst travel l ing

to Chi le to work with the team on the Company's  projects , bui ld a  team with capacity to take the Laguna Verde project into

production and l ia ise with Government, regulators  and local  communities .  

Steve Kes ler wi l l  con$nue as  Execu$ve Chairman for a  few months  to support Mr Espl in in his  new posi$on and wi l l  then

step back to being Non-Executive Chairman as  corporate governance guidel ines  in UK and Austral ia  recommend.

A conversa$on between Execu$ve Chairman, Steve Kes ler, and C EO  Designate, Tony Espl in, i s  avai lable to watch here:



https://www.investormeetcompany.com/meetings/appointment-of-ceo

Update on ASX Listing

AOer thorough discuss ion with the Company's  ASX  advisors , the Company cons idered various  $me constraints , including

Austral ian summer hol idays , and decided that i t wi l l  be be?er pos i$oned for a  successful  ASX  l i s$ng by proceeding in

early Q 1 2025. This  i s  a  strategic move as  the revised $mel ine means the Company wi l l  have produced substan$al

amounts  of ba?ery grade l i thium carbonate for poten$al  strategic partners  to start product qual ifica$on, wi l l  have

submi?ed the C EO L appl ica$on for the Laguna Verde project and wi l l  be nearing comple$on of the Laguna Verde P FS. This

wi l l  ensure the $ming of the proposed l i s$ng is  op$mal  to del iver the highest poss ible value to investors . I t wi l l  a lso a l low

Mr Espl in to get up to speed on the Company's  pos ition and plans  and then actively participate in the ASX l i s ting. 

CEOL application and sample lithium product

The Company is  working towards  submi<ng the C EO L for the Laguna Verde project before the deadl ine of 31st December

2024 and a further announcement confi rming submiss ion wi l l  be made in due course.

As  announced on 21st November 2024, the downstream convers ion process  is  successful ly producing pi lot scale samples

of l i thium carbonate. C leanTech Li thium is  a  leader in Chi le in producing l i thium carbonate us ing Direct Li thium Extrac$on

("D LE") at the pi lot scale, marking a  major mi lestone for the Company. The samples  wi l l  be sent to a  laboratory to confirm

the grade and impurity profi le, which is  expected to be battery-grade and prepared for strategic partner qual i fication.

 

The informa�on communicated within this announcement is deemed to cons�tute inside informa�on as s�pulated under the
Market A buse Regula�ons (EU) No 596/2014 which is part of UK  law by virtue of the European Union (W ithdrawal) A ct 2018.
Upon publica�on of this announcement, this inside informa�on is now considered to be in the public domain. The person who
arranged for the release of this announcement on behalf of the Company was Gordon Stein, Director and CFO.

 

For further information contact:

 

 

 

CleanTech Lithium PLC

Steve Kes ler/Gordon Stein/Nick Baxter Jersey office: +44 (0) 1534 668 321

Chi le office: +562-32239222

Or via  Cel icourt

Celicourt Communications

Fel ici ty Winkles/Phi l ip Dennis/Al i  AlQahtani

+44 (0) 20 7770 6424

cleantech@cel icourt.uk

Beaumont Cornish Limited (Nominated Adviser)

Roland Cornish/Asia  Szusciak

+44 (0) 20 7628 3396

Fox-Davies Capital Limited (Joint Broker)

Daniel  Fox-Davies

+44 (0) 20 3884 8450

daniel@fox-davies .com

Canaccord Genuity (Joint Broker)

James Asens io

+44 (0) 20 7523 4680

 

Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated A dviser and is authorised and regulated by the

FC A . Beaumont Cornish's responsibili�es as the Company's Nominated A dviser, including a responsibility to advise and guide

the Company on its responsibili�es under the A IM Rules for Companies and A IM Rules for Nominated A dvisers, are owed solely

to the London Stock Exchange. Beaumont Cornish is not ac�ng for and will not be responsible to any other persons for

providing protec�ons afforded to customers of Beaumont Cornish nor for advising them in rela�on to the proposed

arrangements described in this announcement or any matter referred to in it.

 

Notes

CleanTech Lithium (AIM:CTL, Frankfurt:T2N, OTCQX:CTLHF) is an explora$on and development company
advancing lithium projects in Chile for the clean energy transi$on. Commi?ed to net-zero, CleanTech
Lithium's mission is to become a new supplier of ba?ery grade lithium using Direct Lithium Extrac$on
technology powered by renewable energy.

CleanTech Lithium has two key lithium projects in Chile, Laguna Verde and Viento Andino, and explora$on
stage projects in Llamara and Arenas Blancas (Salar de Atacama), located in the lithium triangle, a leading
centre for ba?ery grade lithium produc$on. The two most advanced projects: Laguna Verde and Viento
Andino are situated within basins controlled by the Company, which affords significant poten$al
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Andino are situated within basins controlled by the Company, which affords significant poten$al
development and operational advantages. All four projects have good access to existing infrastructure.

CleanTech Lithium is commi?ed to u$lising Direct Lithium Extrac$on with reinjec$on of spent brine resul$ng
in no aquifer deple$on. Direct Lithium Extrac$on is a transforma$ve technology which removes lithium from
brine with higher recoveries, short development lead $mes and no extensive evapora$on pond
construction. www.ctlithium.com

 

**ENDS**
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