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The  i nforma ti on conta i ne d wi thi n thi s  a nnounce me nt i s  de e me d by the  Compa ny to cons ti tute  i ns i de  i nforma ti on a s
s ti pul a te d unde r the  Ma rke t Abus e  Re gul a ti ons  (EU) No. 596/2014 ('MAR') whi ch ha s  be e n i ncorpora te d i nto UK l a w by the

Europe a n Uni on (Wi thdra wa l ) Act 2018.
 

28 November 2024

Strategic Minerals plc
("Strategic Minerals", "SML" or the "Company")

Cobre Access Extended Until 31 March 2029 and new 2025 Purchase Order

Strategic Minerals  plc (AI M: S M L; US OTC: S M C DY), a  producing minerals  company, i s  pleased to announce the extens ion of
i ts  access  to the Cobre magne9te stockpi le in New Mexico from 31 March 2027 to 31 March 2029 and a new s ignificant
purchase order for 2025.

From 2017, Strategic Minerals  has  repeatedly extended access  to the magne9te stockpi le at Cobre, New Mexico, through i ts
whol ly owned subs idiary Southern Minerals  Group ("SMG"), providing a  long-term revenue stream for the Company.

The latest extens ion demonstrates  the con9nued high-level  of opera9onal  performance maintained by the S M G team on the
ground and wi l l  a l low SML to explore opportunities  to optimise revenues and cash flow going forward.

The 9ming of the extens ion also coincides  with the receipt of a  new purchase order for 2025 of up to 30,000 tonnes  from
one of SMG's  major cl ients , which contributes  substantia l ly to the forward-looking revenue profi le.

Sales  at Cobre con9nue to perform wel l  with management confident of exceeding ful l  year sales  of US 4.5m. Further detai ls
wi l l  be provided in the Company's  next quarterly update scheduled for Q1 2025.

 

Commenting, Mark Burnett, Executive Director of Strategic Minerals, said:

"The extension of access at Cobre to 31 March 2029 is a huge achievement by the excellent S M G team on the ground.
Combined with a significant new purchase order, this should underpin the revenue profile for S M L into 2025 and beyond and
provide scope to expand operations across the portfolio of SML assets."

 
For further information, please contact:

 

Strategic Minerals plc +44 (0) 207 389 7067

Mark Burnett
Executive Director
Website: www.strategicminerals.net
Email: info@strategicminerals.net

Follow Strategic Minerals on:
Vox Markets: https://www.voxmarkets.co.uk/company/SML/
X (formerly
Twitter): @SML_Minerals

LinkedIn: https://www.linkedin.com/company/strategic-minerals-plc
 
SP Angel Corporate Finance LLP

 
+44 (0) 20 3470 0470

Nominated Adviser and Broker
Matthew Johnson
Charl ie Bouverat
Grant Barker

 

Notes to Editors

Strategic Minerals plc is an AIM-quoted, producing minerals company, ac9vely developing strategic projects
in the UK, United States and Australia.

In September 2011, Strategic Minerals acquired the distribu9on rights to the Cobre magne9te project in New
Mexico, USA, through its wholly owned subsidiary Southern Minerals Group. Cobre has been in produc9on
since 2012 and continues to provide a sustainable revenue stream for the Company.
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