Reykjavik, Nov. 28, 2024 (GLOBE NEWSWIRE) -- Fyrsta framleiA°sla A; gulli A Nalunaq

Amaroq Minerals Ltd.A (AIM, TSXV, NASDAQ Iceland: AMRQ) tilkynnir meA° AjnAlgju aA° fyrsta framleiA°sla og steypun Aj gulli Ajtti
sACr staA° A Nalunaq gulinAjmu fAClagsins A SuA°ur-GrAlnlandi A¥ann 27. nA3vember 2024.

Helstu atriA°i

o Azm 26. nA’vember 2024 fACkk Amaroq endanlegt leyfi A stjASmvAfldum A GrAnlandi fyrir gangsetningu A;j 1. Ajfanga
vinnslustAJA°var fAClagsins, sem hefur sAA°an starfaiA® Aj fullum afk Afstum.

e Fyrsta steypun A;j gulli Ajtti SACr staA® A¥ann 27. nAdvember 2024 A¥ar sem framleitt var 1,2 kAIA*gramm af gulli (39 troy-A°nsur)
eftir vinnsla hafA°i staA°iA° yfir A 10 klukkustundir.

o FACIagiA° mun halda Ajfram aA° stilla af og besta framleiAshuferla A vinnshistAAinni A kjA§far gangsetningar og stefhir A} vikulega
steypun Aj gulli

NAlstu skref

o AAtlaA° er aA° [jA%ka 2. A;jfanga vinnshistAA°varinnar, uppsetningu Aj flotrA;s (e. flotation circuit), Aj AJA°rum AjrsfjA*rA°ungi 2025.

. FA@]NagiA" stefhir Aj a~A°~au~ka ﬁ~amlei/~\°slu upp A stAfA°ug, full afkAfst Aj 4. AjrsfiA’rA°ungi 2025, A¥sar sem unnin verA®a 260-300
tonn Aj dag af efni meA° AjAjthiA°um 12-16 git af gullstyrkleika.

e Birting Aj uppfArA°u auA°lindamati fyrir Nahmaq (Mineral Resource Estimate 4) er AjAlthuA° A 1. AjrsfiA*rA°ungi 2025.

Eldur Olafsson, forstjA*ri Amaroq:

A €A% vil A%iakka samstarfsfA3lki mAnu og_teyminu Aj staA°num, sem unnid® hefur sleitulaust Vvid® uppbyggingu og nd°
gangsetningu til aA° skila fyrsta gulli Aj rACttum tAma, samhliA®a A%vA aA° viA°halda gA°A°um Ajrangri A AGryggismA jlum. Azetta
er mikiA® afrek fyrir Amaroq og samstarfsaACila okkar.

Fyrsta framleid°sla A; gulli A Nalunaq er stA’r A fangi A okkar vegferA®, sACr A lagi A%ar sem nA;jman mun nA° hefja tekjumyndun.
Eftir A% A sem ndjman fAlvist Ar fiAjrfestingarfasa yfir A rekstur munu A jhershur okkar snA°a ad® A% A aA° auka viA°® gullmagn og
A%iar med° IAftAma nAjmunnar, sem og A framhaldandi rannsAknir til aA° raungera enn fiekar vird®i eignasafns okkar A -
GrA'nlandi A A A

A gegnmum A%etta ferli hAYfum vid°® lagt Ajherstu A; aA° framkvAma verkefnid® A; sjAjlfbA'ran mAjta A nAjnu samstarfi viA® innlent
samfAClag, og viljum sACrstaklega A%akka grAnlenskum stjA’rnvAYidum, nArsamfAClaginu og hiuthAYfum okkar fyrir
A framhaldandi stud°ning.G€

Myndband af fyrstu framleiA°shunni mA; sjA; A eftirfarandi tengli:
https//youtube.convshorts/YsHIviuY3lc
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https://www.globenewswire.com/Tracker?data=vpNNAWZFlB7bScdYrYg76B_obFve7Evc8LPgZ1-VFeHHKJ7BdBSngrJQJ-lq7Oxp-noZqtwDeYfNIixP6mUAvQ01tpuhPcZLpfh5vK8YToCcWpB4MCNRvYXSk0BnTix5E5pzdHE4PyBcQPdmcqR0cg==

For Corporation updates:
Follow @Amaroq Minerals on X (Formerly known as Twitter)
Follow Amaroq Minerals Ltd. on LinkedIn

Further Information:
About Amaroq Minerals

Amaroq Minerals' principal business objectives are the identification, acquisition, exploration, and development of gold and strategic metal
properties in South Greenland. The Company's principal asset is a 100% interest in the Nalunaq Gold mine. The Company has a portfolio of gold
and strategic metal assets in Southern Greenland covering the two known gold belts in the region as well as advanced exploration projects at
Stendalen and the Sava Copper Belt exploring for Strategic metals such as Copper, Nickel, Rare Earths and other minerals. Amaroq Minerals is
continued under the Business Corporations Act (Ontario) and wholly owns Nalunaq A/S, incorporated under the Greenland Public Companies
Act.A

Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of the TSX Venture Exchange) accepts
responsibility for the adequacy or accuracy of this release.

Inside Information
This announcement does not contain inside information.



