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AGM Statement
Atlan�c Li thium Limited (AI M: ALL, ASX : A11, GS E: ALLGH, OTCQ X : ALLI F, "Atlan�c Li thium" or the "Company"), the Africa-

focused l i thium explora�on and development company targe�ng the del ivery of Ghana's  first l i thium mine, announces  that

at the Company's  Annual  General  Mee�ng ("AGM"), which wi l l  be held at 2 p.m. (Perth �me) today at the offices of

HopgoodGanim Lawyers , Al lendale Square, Level  27, 77 St Georges  Terrace, Perth WA 6000, Chief Execu�ve O fficer Keith

Mul ler wi l l  i ssue the fol lowing statement:

"O n behalf of the Board of Atlan�c Li thium, I  am pleased to welcome shareholders  to Perth for the Company's  2024 Annual

General  Meeting.

"Fol lowing the grant of the Ewoyaa Mining Lease in O ctober 2023, just a  month prior to last year's  AGM, cons iderable

progress  has  been made towards  the advancement of the P roject. Major mi lestones  include the grant of the Environmental

P rotec�on Agency ("EPA") environmental  permit, the Mine O pera�ng Permit and the Land Use Cer�ficate, and the

comple�on of the key cri teria  agreed under the terms of the Mining Lease; notably the successful  admiss ion of the

Company's  shares  to trading on the Ghana Stock Exchange and the comple�on and submiss ion of the Feldspar and

Downstream Convers ion Studies . I t i s  a  testament to every member of our team and the Company's  partners  and advisors

that we have achieved these successes  in such an impress ive timeframe.

"Accordingly, the ra�fica�on of the Mining Lease now represents  the final  regulatory step in the permiBng process  to

enable the Company to break ground at Ewoyaa. We had expected that the Mining Lease would have been ra�fied by now.

W ith elec�ons in Ghana fast approaching, however, pol i�cal  crosswinds  have had repercuss ions  on the comple�on of

parl iamentary bus iness , which has  held up our progress . The delay in ra�fica�on, accentuated by the subdued l i thium

pricing environment, has  forced us  to make s ignificant cuts  across  the bus iness , including to our employee headcount, to

ensure cash is  a l located to activi ties  cri tical  to the advancement of the Project.

"Knock-on effects  have also been fel t across  our funding ac�vi�es. Despite reaching the final  stages  of our compe��ve

oDake partnering process , we remain steadfast on the preferred terms that we had defined going into the process  and,

despite lower current prices , we refuse to seEle on terms that we bel ieve compromise the best interests  of the Company's

shareholders . We con�nue to receive cons iderable demand for product from Ewoyaa from poten�al  oDakers  and, as  such,

remain confident in securing the funding that Atlan�c Li thium requires  to sufficiently cover i ts  a l loca�on of development

expenditure for the Project.

"At this  point, we must recognise our key P roject partners  for their unwavering support over the year. Fol lowing the

comple�on of the Minerals  I ncome I nvestment Fund's  ("M I I F") US 5m subscrip�on in the Company in January 2024, we are

del ighted to welcome M I I F  as  a  key shareholder and P roject partner. We con�nue to work with M I I F  to close i ts  agreed

P roject-level  investment, which we expect wi l l  occur once the final  permiBng requirements  are completed. We are a lso

grateful  to Assore for i ts  role in leading the successful  A 10m Equity P lacing that we completed in O ctober 2024, enabl ing

us  to complete several  key ac�vi�es  to advance the P roject towards  a  F inal  I nvestment Decis ion ("F I D"). Assore has

demonstrated i tsel f to be an avid advocate for what we have set out to achieve at Ewoyaa and i ts  support of the Company

con�nues to be pivotal  in driving the P roject forward. I n addi�on, with P iedmont Li thium I nc. announcing that i t i s  moving

forward to undertake a proposed merger with l i thium producer Sayona Mining Limited, we welcome the ongoing

commitment to the development and funding of the P roject that we have received from Lucas  Dow, who is  expected to

assume the role of C EO  and M D of the enlarged en�ty, and his  team. This  marks  the latest example of consol ida�on in the

l i thium market, fol lowing the l ikes  of P i lbara Minerals  and La�n Resources, and Rio Tinto and Arcadium Li thium, which we

bel ieve indicates  the commodity's  longevity as  a  cri�cal  mineral  global ly. We look forward to our ongoing col labora�on

with MIIF, Assore and Piedmont towards  our shared goal  of del ivering commercial  spodumene production at Ewoyaa.

"W hi le the ongoing delays  to ra�fica�on con�nue to impact the P roject �mel ine, we remain resolute in our bel ief that the



"W hi le the ongoing delays  to ra�fica�on con�nue to impact the P roject �mel ine, we remain resolute in our bel ief that the

year ahead wi l l  present a  clearer path and that ra�fica�on wi l l  be forthcoming once the dust seEles , post-elec�ons. I n the

mean�me, essen�al  work is  being undertaken to ensure that the P roject con�nues to advance towards  F I D. This  includes  a

technical  refinement and op�misa�on of the Defini�ve Feas ibi l i ty Study for the P roject and work associated with the

award of the key contracts  for the P roject; notably the Engineering, P rocurement, Construc�on and Management ("EP C M")

and Mining contracts . I n addi�on, cons iderable steps  have been taken, and wi l l  con�nue to be taken, towards  maximis ing

safety across  the Company's  opera�ons. The wel l -being of our employees, contractors  and local  s takeholders  remains  of

upmost importance to the Company. Across  a l l  of i ts  ac�vi�es, Atlan�c Li thium is  commiEed to maintaining prac�ces  that

ensure the safety of everyone impacted by the Project, which we cons ider imperative to the Company's  success  at Ewoyaa.

"We remain confident that the P roject's  low-cost profile, driven largely by i ts  proximity to exis�ng infrastructure and the

nature of the deposit, wi l l  enable i t to withstand current l i thium prices . We are seeing a  number of our peers ' higher cost

projects  delayed, s lowed down or placed into care and maintenance. We bel ieve, however, that Ewoyaa's  favourable

development and opera�ng costs  place the Company advantageously as  we close in on F I D. We remain confident in the

s ignificant long-term demand for l i thium as  EV adop�on con�nues at pace around the world and expect the current

oversupply to be absorbed in the near-medium term. As  we push forward towards  shovel  readiness , we, therefore, bel ieve

that Ewoyaa can be among the fastest out of the blocks  as  prices  recover.

"Notwithstanding ra�fica�on of the Mining Lease, the year ahead presents  i tsel f as  a  hugely important period for the

Company. Key mi lestones  include achieving F I D, the comple�on of remaining opera�onal  ac�vi�es  required to achieve

shovel-readiness , the award of key Project contracts  and breaking ground i tsel f.

"O n behalf of the Board, I  would l ike to take the opportunity to thank our host community chiefs , whose vocal  backing of

the Project continues  to be greatly appreciated, and al l  of the Company's  shareholders  for their unwavering support, during

what have been chal lenging times across  our industry.

"We fi rmly bel ieve in the potentia l  that Ewoyaa presents  and that we are on the right path to del iver upon this  potentia l .

"I look forward to reporting on our further progress  in due course."

 

Authorised for release by Amanda Harsas , Finance Director and Company Secretary, Atlantic Li thium Limited.
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Notes to Editors:

About Atlantic Lithium

www.atlanticlithium.com.au

Atlan�c Li thium is  an AI M, ASX , GS E and OTCQ X-l is ted l i thium company advancing i ts  flagship project, the Ewoyaa Li thium

P roject, a  s ignificant l i thium spodumene pegma�te discovery in Ghana, through to produc�on to become the country's  first

l i thium-producing mine.

The Defini�ve Feas ibi l i ty Study for the P roject indicates  the produc�on of 3.6Mt of spodumene concentrate over a  12-year
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The Defini�ve Feas ibi l i ty Study for the P roject indicates  the produc�on of 3.6Mt of spodumene concentrate over a  12-year

mine l i fe, making i t one of the largest spodumene concentrate mines  in the world.1 2

The P roject was  awarded a Mining Lease in O ctober 2023, an Environmental  P rotec�on Agency ("EPA") Permit in September

2024, and a Mine O pera�ng Permit in O ctober 2024 and is  being developed under an earn-in agreement with P iedmont

Lithium Inc.

The Ewoyaa Mineral  Resource Es�mate (JO RC) totals  36.8Mt @ 1.24% Li2O  and includes  3.7Mt @ 1.37% Li ₂O  in the

Measured category, 26.1Mt @ 1.24% Li ₂O  in the I ndicated category and 7.0Mt @ 1.15% Li ₂O  in the I nferred category.1 O re

Reserves  (Probable) of 25.6Mt @ 1.22% Li2O have been reported for the Project. 1

Atlan�c Li thium holds  a  porQol io of l i thium projects  within 509km2 and 771km2 of granted and under-appl ica�on tenure

across  Ghana and Côte d'I voire respec�vely, which, in addi�on to the P roject, comprises  s ignificantly under-explored,

highly prospective l icences.

 
End Note

1 Ore Reserves, Mineral Resources and Production Targets

The informa�on in this  announcement that relates  to Explora�on Results , O re Reserves, Mineral  Resources  and P roduc�on

Targets  compl ies  with the 2012 Edi�on of the Australas ian Code for Repor�ng of Explora�on Results , Mineral  Resources

and O re Reserves  (JO RC Code). The informa�on in this  announcement rela�ng to the Mineral  Resource Es�mate ("M R E") of

36.8Mt @ 1.24% Li₂O  for the Ewoyaa Li thium P roject ("Ewoyaa" or the "P roject") i s  extracted from the Company's

announcement en�tled "New Dog-Leg Target Delivers Increase to Ewoyaa M R E", dated 30 July 2024, which is  avai lable at

www.atlanticl i thium.com.au. The M R E includes  a  total  of 3.7Mt @ 1.37% Li₂O  in the Measured category, 26.1Mt @ 1.24%

Li₂O  in the I ndicated category and 7.0Mt @ 1.15% Li₂O  in the I nferred category. The informa�on in this  announcement

rela�ng to the O re Reserves  (P robable) of 25.6Mt @ 1.22% Li2O  and rela�ng to the P roduc�on Target of 3.6Mt of

spodumene concentrate over a  12-year mine l i fe i s  extracted from the Company's  announcement en�tled "Ewoyaa Lithium

P roject Defini�ve Feasibility Study", dated 29 June 2023, which is  avai lable at www.atlanticl i thium.com.au. The Company

confirms, in the case of Mineral  Resources, O re Reserves  and P roduc�on Targets , that a l l  materia l  assump�ons and

technical  parameters  underpinning the es�mates  con�nue to apply. Materia l  assump�ons for the P roject have been

revised on grant of the Mining Lease for the P roject, announced by the Company on 20 O ctober 2023 in the announcement

enti tled, "Mining Lease Granted for Ewoyaa Lithium P roject". The Company is  not aware of any new informa�on or data that

materia l ly affects  the informa�on included in this  announcement, the announcement dated 30 July 2024, the

announcement dated 29 June 2023, or the announcement dated 20 October 2023.

 

2 Ewoyaa to become one of the largest spodumene concentrate producers  global ly - Based on a comparison of targeted

spodumene concentrate produc�on capacity (ktpa, 100% bas is ) of select hard rock spodumene projects  global ly ( refer

Company presentation dated 8 September 2023).

 
Competent Persons

I nforma�on in this  announcement rela�ng to Mineral  Resources  was  compi led by Shaun Searle, a  Member of the

Austral ian I ns�tute of Geoscien�sts .  Mr Searle has  sufficient experience that i s  relevant to the style of mineral isa�on and

type of deposit under cons idera�on and to the ac�vity being undertaken to qual i fy as  a  Competent Person as  defined in the

2012 Edi�on of the 'Australas ian Code for Repor�ng of Explora�on Results , Mineral  Resources  and O re Reserves ' and is  a

Q ual ified Person under the AI M Rules . Mr Searle is  a  director of Ashmore. Ashmore and the Competent Person are

independent of the Company and other than being paid fees  for services  in compi l ing this  report, neither has  any financial

interest (direct or con�ngent) in the Company. Mr Searle consents  to the inclus ion in the report of the maEers  based upon

the information in the form and context in which i t appears .

 

I nforma�on in this  announcement rela�ng to O re Reserves  was  compi led by Mr Harry Warries . Al l  s tated O re Reserves  are

completely included within the quoted Mineral  Resources  and are quoted in dry tonnes. Mr Warries  is  a  Fel low of the

Australas ian I ns�tute of Mining and Metal lurgy and an employee of Mining Focus  Consultants  P ty Ltd. He has  sufficient

experience, relevant to the style of mineral isa�on and type of deposit under cons idera�on and to the ac�vity he is

undertaking, to qual i fy as  a  Competent Person as  defined in the 'Australas ian Code for Repor�ng of Mineral  Resources  and

O re Reserves ' of December 2012 ("JO RC Code") as  prepared by the Joint O re Reserves  CommiEee of the Australas ian

I ns�tute of Mining and Metal lurgy, the Austral ian I ns�tute of Geoscien�sts  and the Minerals  Counci l  of Austral ia . Mr

Warries  gives  Atlantic Li thium Limited consent to use this  reserve estimate in reports .

 

The Company confirms that the form and context in which the Competent Persons ' findings  are presented have not been

materia l ly modified from the original  market announcement.
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materia l ly modified from the original  market announcement.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
AGMFIFFELFLAFIS

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

	For any further information, please contact:
	Atlantic Lithium Limited


