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3rd December 2024

United Oil & Gas plc

("United" or "the Company")

 

Egyptian Receivable, Jamaica and Corporate Update

 
United O i l  & Gas  P lc (AI M: "UO G"), the oi l  and gas  company with a  high impact explora&on asset in Jamaica and a

development asset in the UK provides  an update before the Christmas period.

 

Egyptian Receivables

The UO G C EO  met with the C EO  of EGP C on the 12th November and received confirma&on that the 620,000 receivable, as

previous ly announced on 31 O ctober 2024, was  expected to be paid imminently. W hi le funds  have not yet been received,

discuss ions  remain ac&ve, and the Company is  taking a l l  necessary steps  to secure prompt resolu&on. An update wi l l  be

provided to the market as  soon as  funds  are received.

 

Jamaica Farm Out Update

The Company was engaged in discuss ions  with selected par&es, but those discuss ions  have been suspended un&l  the new

year.  We also con&nue to explore poten&al  interest from other par&es, but we don't expect those discuss ions  to progress

further unti l  the new year ei ther.

 

Corporate Update
The Company is  taking a  prudent approach to costs . We are currently reviewing our cost structure and we plan to
implement s ignificant reduc&ons effec&ve immediately. As  part of this  effort, a l l  costs  wi l l  be cut to a  bare minimum. These
measures  are being taken in order to maximise exis&ng cash balances  in case there are further delays  in receivables  from
EGPC and unti l  a  potentia l  farm out has  progressed.

 

Brian Larkin, United Chief Executive Officer commented:

"We are con	nuing to engage with EGP C  to secure our receivables due. In parallel, the Company has had to make some
decisions to maximise our cash resources. W ith this in mind, we plan to significantly reduce the Company's cost base to absolute
essen	al outgoings only, in order to maximise the chances of securing a poten	al farmout agreement within the constraints of
our limited funds and timeframe."

 

**ENDS**
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Beaumont Cornish Limited ("Beaumont Cornish") is the Company's Nominated A dviser and is authorised and regulated by the

FC A . Beaumont Cornish's responsibili	es as the Company's Nominated A dviser, including a responsibility to advise and guide

the Company on its responsibili	es under the A IM Rules for Companies and A IM Rules for Nominated A dvisers, are owed solely

to the London Stock Exchange. Beaumont Cornish is not ac	ng for and will not be responsible to any other persons for

providing protec	ons afforded to customers of Beaumont Cornish nor for advising them in rela	on to the proposed

arrangements described in this announcement or any matter referred to in it.

 
 
 
Notes to Editors
United O i l  & Gas  is  an oi l  and gas  company with a  development asset in the UK  and a high impact explora&on l icence

in Jamaica.

 

The business is led by an experienced management team with a strong track record of growing full cycle
businesses, partnered with established industry players and is well posi&oned to deliver future growth
through portfolio optimisation and targeted acquisitions.

United Oil & Gas is listed on the AIM market of the London Stock Exchange. For further informa&on on United
Oil and Gas please visit www.uogplc.com 
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