
RNS Number : 5066O
Greencore Group PLC
03 December 2024
 

3 December 2024

 
Gre e ncore  Group pl c ('Gre e ncore ' or the  'Group' or the  'Compa ny'), a  FTSE 250 l e a di ng ma nufa cture r of conve ni e nce  foods  i n
the  UK, a nnounce s  i ts  i nte n$on to comme nce  a  s ha re  buyba ck progra mme  ('Progra mme ') wi th a n a ggre ga te  va l ue  of up to
£10 mi l l i on. The  Progra mme  fol l ows  the  re turn of £40 mi l l i on to s ha re hol de rs  by wa y of a  s ha re  buyba ck be twe e n Ma y a nd
Nove mbe r 2024.

Gre e ncore  ha s  e nte re d i nto a n a gre e me nt wi th Shore  Ca pi ta l  Stockbroke rs  Li mi te d ('Shore  Ca pi ta l ') purs ua nt to whi ch Shore
Ca pi ta l  wi l l  ca rry out on-ma rke t purcha s e s  of Ordi na ry Sha re s  i n the  ca pi ta l  of the  Compa ny (the  'Sha re s ') i nde pe nde nt of
the  Compa ny on a n i rre voca bl e  a nd non-di s cre $ona ry ba s i s . Shore  Ca pi ta l  wi l l  ma ke  i ts  tra di ng de ci s i ons  i n re l a $on to the
Progra mme  i nde pe nde ntl y of the  Group.

The  ma xi mum pri ce  pa i d pe r Sha re  (e xcl us i ve  of e xpe ns e s ) wi l l  be  no more  tha n the  hi ghe r of: (i ) 5% a bove  the  a ve ra ge  of
the  mi ddl e  ma rke t quota $ons  ta ke n from the  London Stock Excha nge  Da i l y Offici a l  Li s t for the  five  bus i ne s s  da ys  pre ce di ng
a ny Ordi na ry Sha re s  be i ng purcha s e d; a nd (i i ) the  hi ghe r of the  pri ce  of the  l a s t i nde pe nde nt tra de  a nd the  hi ghe s t
i nde pe nde nt bi d for Ordi na ry Sha re s  on the  tra di ng ve nue  whe re  the  purcha s e  i s  ca rri e d out. The  mi ni mum pri ce  s ha l l  be  no
l e s s  tha n (e xcl us i ve  of e xpe ns e s ) a  pri ce  of £0.01 pe nce  pe r Sha re , be i ng the  nomi na l  va l ue  of a  Sha re .

The  Progra mme  wi l l  comme nce  toda y, 3 De ce mbe r 2024, a nd wi l l  e nd no l a te r tha n 30 Apri l  2024 unl e s s  compl e te d or
te rmi na te d e a rl i e r. Unde r the  te rms  of the  Progra mme , the  Sha re s  wi l l  be  re purcha s e d on the  London Stock Excha nge  a nd
wi l l  be  ca nce l l e d.

The  ma xi mum numbe r of Sha re s  whi ch ca n be  re purcha s e d unde r the  Progra mme  i s  19,894,982.  The  purpos e  of the
progra mme  i s  to re duce  the  s ha re  ca pi ta l  of the  Compa ny i n l i ne  wi th thi s  a nnounce me nt. The  Progra mme  wi l l  be  conducte d
a t a l l  $me s  wi thi n the  l i mi ts  of the  a ppl i ca bl e  a uthori ty gra nte d by s ha re hol de rs  to re purcha s e  the  Compa ny's  Ordi na ry
Sha re s  i n i s s ue .

Sha re hol de rs  s houl d be  a wa re  tha t the  progra mme  wi l l , i ns ofa r a s  i s  pos s i bl e , be  conducte d i n a ccorda nce  wi th the  s a fe
ha rbour pa ra me te rs  of the  Ma rke t Abus e  Re gul a $on (Re gul a $on (EU) No 596/2014) a nd the  Commi s s i on De l e ga te d
Re gul a $on (EU) 2016/1052 (a s  i ncorpora te d i nto UK dome s $c l a w by vi rtue  of the  UK's  Europe a n Uni on (Wi thdra wa l ) Act 2018
a nd the  Ma rke t Abus e  (Ame ndme nt) (EU Exi t) Re gul a $ons  2019)('MAR') a s  we l l  a s  the  a ppl i ca bl e  l a ws  a nd re gul a $ons  of
the  UK Fi na nci a l  Conduct Authori ty. The  Progra mme  wi l l  be  e ffe cte d i n a ccorda nce  wi th Cha pte r 12 of the  rul e s  of the
Fi na nci a l  Conduct Authori ty.

Howe ve r, Sha re s  a cqui re d purs ua nt to the  Progra mme  ma y on a ny gi ve n tra di ng da y re pre s e nt a  s i gni fica nt propor$on of the
da i l y tra di ng vol ume  i n the  Sha re s  on the  London Stock Excha nge  a nd coul d e xce e d 25% of the  a ve ra ge  da i l y tra di ng vol ume .
On da ys  whe re  a  buyba ck of s ha re s  e xce e ds  25% of the  a ve ra ge  da i l y tra di ng vol ume , the  Compa ny wi l l  not be ne fit from the
e xe mp$on conta i ne d i n Ar$cl e  5(1) i n the  UK ve rs i on of MAR . Furthe rmore , the  Progra mme  wi l l  not pre ve nt the  Compa ny
from ma ki ng a ddi $ona l  purcha s e s  of Sha re s , i ncl udi ng by wa y of bl ock tra de s , i n a ccorda nce  wi th the  Compa ny's  ge ne ra l
a uthori ty to re purcha s e  Ordi na ry Sha re s  whe re  i t cons i de rs  a ppropri a te  to do s o.

Any ma rke t purcha s e  of Ordi na ry Sha re s  purs ua nt to the  Progra mme  wi l l  be  a nnounce d no l a te r tha n 7.30a m on the
bus i ne s s  da y fol l owi ng the  da y on whi ch the  purcha s e  occurre d.

For further information, please contact:

Da mi e n Moyna gh Ge ne ra l  Couns e l  & Compa ny Se cre ta ry Te l : +353 (0) 1 605 1000
Curti s  Arms trong Fi na nce  Di re ctor - FP&A a nd IR Te l : +44 (0) 1246 384649 
Jona tha n Ne i l a n FTI  Cons ul ti ng Te l : +353 (0) 86 231 4135
Ni ck Ha s e l l FTI  Cons ul ti ng Te l : +44 (0) 203 727 1340

 
 

About Greencore

We  a re  a  l e a di ng ma nufa cture r of conve ni e nce  food i n the  UK a nd our purpos e  i s  to ma ke  e ve ry da y ta s te  be Ie r. To he l p us
a chi e ve  thi s  we  ha ve  a  mode l  ca l l e d The  Gre e ncore  Wa y, whi ch i s  bui l t on the  di ffe re n$a tors  of Pe opl e  a t the  Core , Gre a t
Food, Exce l l e nce  a nd Sus ta i na bi l i ty - The  Gre e ncore  Wa y de s cri be s  both who we  a re  a nd how we  wi l l  s ucce e d.

We  s uppl y a l l  of the  ma jor s upe rma rke ts  i n the  UK. We  a l s o s uppl y conve ni e nce  a nd tra ve l  re ta i l  outl e ts , di s counte rs ,
coffe e  s hops , foods e rvi ce  a nd othe r re ta i l e rs . We  ha ve  s trong ma rke t pos i $ons  i n a  ra nge  of ca te gori e s  i ncl udi ng
s a ndwi che s , s a l a ds , s us hi , chi l l e d s na cki ng, chi l l e d re a dy me a l s , chi l l e d s oups  a nd s a uce s , chi l l e d qui che , a mbi e nt
s a uce s , pi ckl e s  a nd froze n Yorks hi re  Puddi ngs .

In FY24 we  ma nufa cture d 748m s a ndwi che s  a nd othe r food to go products , 125m chi l l e d re a dy me a l s , a nd 204m boIl e s  of
cooki ng s a uce s , di ps  a nd ta bl e  s a uce s . We  ca rry out more  tha n 10,500 di re ct to s tore  de l i ve ri e s  e a ch da y. We  ha ve  16 worl d-
cl a s s  ma nufa cturi ng s i te s  a nd 17 di s tri bu$on ce ntre s  i n the  UK, wi th i ndus try-l e a di ng te chnol ogy a nd s uppl y cha i n
ca pa bi l i $e s . We  ge ne ra te d re ve nue s  of £1.8bn i n FY24 a nd e mpl oy c.13,300 pe opl e . We  a re  he a dqua rte re d i n Dubl i n,
I re l a nd.
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