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N OT FO R REL EA SE, P UBL IC ATIO N  O R DISTRIBUTIO N  IN  W HO L E O R IN  PA RT IN  O R IN TO  THE UN ITED STATES, AUSTRA L IA, N EW

ZEA L A N D, C A N A DA, JA PA N  O R THE REP UBL IC  O F SO UTH A F RIC A O R IN  A N Y  OTHER JURISDIC TIO N  IN  W HIC H SUC H REL EA SE,

PUBLICATION OR DISTRIBUTION WOULD BE UNLAWFUL.

 

THIS A N N O UN C EMEN T IS FO R IN FO RMATIO N  P URP O SES O N LY  A N D SHA L L  N OT CO N STITUTE A N  O F F ER TO  SEL L  O R ISSUE O R

THE SO L IC ITATIO N  O F A N  O F F ER TO  BUY, SUBSC RIBE FO R O R OTHERW ISE ACQ UIRE A N Y  N EW  SHA RES O F W IN DA R P HOTO N IC S

PLC.

 

THIS A N N O UN C EMEN T CO N TA IN S IN SIDE IN FO RMATIO N  FO R THE P URP O SES O F A RTIC L E 7 O F THE MA RKET A BUSE

REGUL ATIO N  (EU) 596/2014 A S IT FO RMS PA RT O F EN GL ISH L AW  BY  V IRTUE O F THE EURO P EA N  UN IO N  (W ITHDRAWA L ) AC T

2018 ("UK MA R"), A N D IS DISC LO SED IN  AC CO RDA N C E W ITH THE CO MPA N Y 'S O BL IGATIO N S UN DER A RTIC L E 17 O F MA R.

UP O N  THE P UBL IC ATIO N  O F THIS A N N O UN C EMEN T V IA  A  REGUL ATO RY  IN FO RMATIO N  SERV IC E, SUC H IN SIDE IN FO RMATIO N

IS NOW CONSIDERED TO BE IN THE PUBLIC DOMAIN.

 

3 December 2024

 

Windar Photonics plc

("Windar", the "Company" or the "Group")

 

Result of oversubscribed placing

 

Total voting rights

 

W indar P hotonics  (AI M: W P H O ), a  technology group that has  developed a Li DAR wind sensor and so)ware suite des igned

to efficiently and cost effec,vely increase the power output of electrici ty genera,ng wind turbines, i s  pleased to announce

the comple,on of the Bookbui ld, fol lowing the announcement of the proposed P lacing made at 4.35 p.m. on 2 December

2024. A total  of 14,750,000 P lacing Shares  have been placed at a  price of 40.0 pence per O rdinary Share (the "Placing

Price") to ra ise gross  proceeds of £5.9 mi l l ion.

 

The P lacing P rice represents  a  discount of approximately 8.0 per cent. to the 30 day volume-weighted average price of 43.5

pence per O rdinary Share on 2 December 2024, being the last prac,cable date prior to the date of the Announcement. The

14,750,000 P lacing Shares  to be issued pursuant to the P lacing represent approximately 15.4 per cent. of the Enlarged

Share Capital .

 

Completion of the Placing remains  conditional  upon, inter alia, Admiss ion occurring and the P lacing Agreement between the

Company and Dowgate becoming unconditional  and not being terminated in accordance with i ts  terms.

 

Use of proceeds

 

The net proceeds of the P lacing, being approximately £5.5 mi l l ion, wi l l  be used principal ly for growth and general  working

capital , to bolster the execu,ve management team and to strengthen the Company's  balance sheet as  i t con,nues i ts

profi table momentum.

 

Admission and settlement

 

Appl ica,on has  been made to the London Stock Exchange for the P lacing Shares  to be admi>ed to trading on AI M.

Admiss ion is  expected to take place and deal ings  in the P lacing Shares  are expected to commence at 8.00 a.m. on 5

December 2024 (or such later ,me and/or date as  may be agreed between the Company and Dowgate, being no later than

8.00 a.m. on 19 December 2024).

 

The Placing Shares  wi l l  rank pari passu with the Existing Ordinary Shares.

 



 

Jørgen Korsgaard Jensen, Chief ExecuAve O fficer of W indar, commented: "We are extremely pleased to announce this

oversubscribed fundraise which received s ignificant demand from exis,ng and new investors . We are grateful  for the

con,nued support of shareholders  and are pleased to welcome new high qual i ty ins,tu,onal  and other investors  to our

register. The proceeds wi l l  help us  accelerate our ambitious  growth strategy."

 

Total voting rights

 

Fol lowing Admiss ion, the Company wi l l  have 96,037,870 O rdinary Shares  in issue. The Company does  not currently hold

any shares  in treasury. Therefore, the above figure of 96,037,870 O rdinary Shares  may be used by shareholders  of the

Company as  the denominator for the calcula,ons by which they wi l l  determine i f they are required to no,fy their interest

in, or a  change in their interest in, the share capital  of the Company under the FC A's  Disclosure Guidance and Transparency

Rules .

 

Unless otherwise stated, capitalised terms not otherwise defined in the text of this announcement have the same meaning

ascribed to them in the "Proposed placing to raise £5.5 million" announcement published by the Company at 4.35 p.m. on 2

December 2024.

 

 

Enquiries:

 
Windar Photonics plc Tel : +45 24234930
Jørgen Korsgaard Jensen, Chief Executive Officer  
Gavin Manson, Director  
  
Grant Thornton UK LLP - Nominated Adviser Tel : +44 (0) 20 7383 5100
Phi l ip Secrett / Harrison Clarke / El l iot Peters  

 
Dowgate Capital - Broker Tel : +44 (0) 20 3903 7715
James Serjeant / Russel l  Cook  
 

 

Notes to Editors:

 

W indar is  a  technology group that has  developed Light Detec,on and Ranging ("Li DAR") op,misa,on systems for use on

electrici ty genera,ng wind turbines. Li DAR wind sensors  in general  are des igned to remotely measure wind speed and

direction.

 

https://www.windarphotonics .com/

 

 

IMPORTANT NOTICES

 

Dowgate is  authorised and regulated in the United K ingdom by the FC A and is  ac,ng exclus ively as  broker for the Company

and no one else in connec,on with the P lacing, the contents  of this  Announcement or any other ma>ers  described in this

Announcement. Grant Thornton is  ac,ng as  Nominated Adviser to the Company for the purposes  of the AI M Rules . Each of

Grant Thornton and Dowgate wi l l  not regard any other person as  i ts  cl ient in rela,on to the P lacing, the content of this

Announcement or any other ma>ers  described in this  Announcement and wi l l  not be responsible to anyone (including any

P lacees) other than the Company for providing the protec,ons afforded to i ts  cl ients  or for providing advice to any other

person in rela,on to the P lacing, the content of this  Announcement or any other ma>ers  referred to in this  Announcement.

Grant Thornton's  responsibi l i,es  as  Nominated Adviser to the Company are owed solely to the London Stock Exchange and

are not owed to the Company or to any Director or to any other person.

 

This  Announcement is  being issued by and is  the sole responsibi l i ty of the Company. No representa,on or warranty,

express  or impl ied, i s  or wi l l  be made as  to, or in rela,on to, and no responsibi l i ty or l iabi l i ty i s  or wi l l  be accepted by or

on behalf of Grant Thornton or Dowgate (apart from the responsibi l i,es  or l iabi l i,es  that may be imposed by FS M A or the

regulatory regime establ ished thereunder) and/or by any of i ts  affil iates  and/or any of i ts  representa,ves  as  to, or in

rela,on to, the accuracy, adequacy, fa i rness  or completeness  of this  Announcement or any other wri>en or oral

informa,on made avai lable to or publ icly avai lable to any interested party or their respec,ve advisers  or any other

statement made or purported to be made by or on behalf of Grant Thornton, Dowgate and/or any of their affil iates  and/or

by any of their representa,ves  in connec,on with the Company, the P lacing Shares  or the P lacing and any responsibi l i ty

and l iabi l i ty whether aris ing in tort, contract or otherwise therefor is  express ly discla imed. No representa,on or warranty,

express  or impl ied, i s  made by Grant Thornton, Dowgate and/or any of their affil iates  and/or any of their representa,ves

https://www.windarphotonics.com/


as  to the accuracy, fa i rness , verifica,on, completeness  or sufficiency of the informa,on or opinions  contained in this

Announcement or any other wri>en or oral  informa,on made avai lable to or publ icly avai lable to any interested party or

their respective advisers , and any l iabi l i ty therefor is  express ly discla imed.

 

The P lacing Shares  have not been and wi l l  not be registered under the Securi,es  Act or under the appl icable securi,es  law

or with any securi,es  regulatory authori ty of any state or other jurisdic,on of the United States  or under the securi,es

laws of Austral ia , Canada, Japan, New Zealand, the Republ ic of South Africa or any state, province or terri tory thereof or

any other jurisdic,on outs ide the United K ingdom and may not be offered, sold, pledged, taken up, exercised, resold,

renounced, transferred or del ivered, directly or indirectly, through C R EST or otherwise, within, into or from Canada,

Austral ia , Japan, New Zealand, the Republ ic of South Africa or the United States , or to, or for the account or benefit of, any

person with a  registered address  in, or who is  a  res ident or ordinary res ident in, or a  ci,zen of such jurisdic,ons or to any

person in any country or terri tory where to do so would or might contravene appl icable securi,es  laws or regula,ons

except pursuant to an appl icable exemp,on. Any securi,es  of the Company wi l l  only be offered and sold outs ide of the

United States  in "offshore transac,ons" within the meaning of and in rel iance on the safe harbour from the registra,on

requirements  under the Securi,es  Act provided by Regula,on S promulgated thereunder.  The securi,es  of the Company

have not been approved or disapproved by the US Securi,es  and Exchange Commiss ion, any state securi,es  commiss ion or

other regulatory authori ty in the United States , nor have any of the foregoing authori,es  passed upon or endorsed the

merits  of the P lacing or the accuracy or adequacy of this  presenta,on.  Any representa,on to the contrary is  a  criminal

offence in the United States . Subject to certain excep,ons, the securi,es  referred to herein may not be offered or sold in the

United States , Austral ia , Canada, Japan, New Zealand, the Republ ic of South Africa or to, or for the account or benefit of,

any national , res ident or ci tizen of the United States , Austral ia , Canada, Japan, New Zealand or the Republ ic of South Africa.

 

No publ ic offering of securi ties  i s  being made in the United States .

 

 

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial services. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
ROIQKBBNBBDBDBK

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

