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Rincon Project Mineral Resources and Ore Reserves

4 December 2024

Rio Tinto today announces initial Mineral Resources and Ore Resenves for the Salar del Rincon lithium brine deposits
(Rincon Project) in Argentina to be developed by Rio Tinto.

Mineral Resources inclusive of Ore Reserves comprise 1.54 Mt Lithium Carbonate Equivalent (LCE) of Measured
Resources, 7.85 Mt LCE of Indicated Resources and 2.29 Mt LCE of Inferred Resources. The Ore Resenes comprise

2.07 Mt LCE of Probable Ore Resenes.[!] Rio Tinto's ownership percentage is 100%.

The proposed project consists of brine extraction using a production wellfield, processing and waste facilities, as well
as associated infrastructure. Full-scale production based on the current feasibility study is estimated to be

approximately 53 kt of battery grade lithium carbonate per year for a period of 40 years[z]. However, plans are in
place to build for a capacity of 60 kt of battery grade lithium carbonate per year with debottlenecking and
improvement programs scheduled to unlock this additional throughput, subject to permitting.

The Rincon 3000 starter plant is scheduled for completion in the first half of 2025. Rincon is a large, long-life asset
that is expected to be in the first quartile of the cash cost cune.

A tabulation of the initial Mineral Resources inclusive of Ore Resenes at the Rincon Project is provided in Table A.
Reporting of Mineral Resources inclusive of Ore Resenes is industry-standard for in situ lithium brines and is
compliant with JORC code reporting criteria. A tabulation of the Ore Resenes at the Rincon Project is provided in
Table B.

Table A Rincon Project Mineral Resources Inclusive of Ore Reserves as at 1 May 2024

Total Measured and Indicated Mineral

Measured Mineral Resources Indicated Mineral Resources Resources
as at 1 May 2024 as at 1 May 2024 as at 1 May 2024
Total A s Total Ag s Total Avg e
Brine  Lithium L,'vﬂgt‘;T LCE  Brine Lithium L,'\t/hb't‘;rln LCE  Brine Lithium “,G':t‘:l“ LCE
\Volume Grade \Volume Grade Volume Grade
Mm3 mg/L M M Mm3 mg/L M M Mm3 mg/L Mt Mt
748 394 0.29 154 3419 432 148 7.85 4,167 428 1.77 9.39
Inferred Mineral Resources Total Mineral Resources Rio Tinto
as at 1 May 2024 as at 1 May 2024 Interest
Total A o Total Avg s
Brine  Lithium "l'\/“gt‘;T LCE  Brine Lithium “&'::;'I“ LCE
\Volume Grade Volume Grade
Mm3  mglL M M Mm3 mg/L Mt Mt %
1,148 374 043 229 5315 416 220 11.68 100

M = rillion cubic meters
ng/L = milligrars per litre
M = million tonnes

Notes:

« The Mneral Resources estimate has been classified in accordance with the JORC Code.

« Mneral Resources are in situ and inclusiveof the Ore Reserves.

« The effective date is determined by the nost recent depth-specific sanple collection data considered for the resource estimate. The
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and (3) including only properties controlled by Rio Tinto as of May 2024.

« To obtain the equivalent tonnage for Lithium Carbonate Equivalent (LCE), the estimated mass of lithiumwas multiplied by a factor that is
based on the atorric weights of each element in lithium carbonate to obtain the final conpound weight. The factor used was 5.322785 to
obtain LCEmass fromlithiummess.

« Conparisons to values provided in other tables and calculations using the tabulated figures may differ due to rounding of nurbers and the

differences caused by use of averaging methods.

Table B Rincon Project Ore Reserves as at 1 May 2024

Proven Ore Probable Ore Total Ore Reserves Rio Tinto Rio Tinto
Resenrves Reserves Average ) share share
as at 1 May 2024 as at 1 May 2024 as at 1 May 2024 process o Recoverable Recoverable

; Tinto ;
Total Total Total Efficiency ; torest Li metal LCE

Brine Extracted Brine Extracted Brine Extracted %

Pumped Grade Pumped Grade Pumped Grade
Mm3  mglLlLi Mm3  mglLlLi Mm3 mg/L Li % Mt Mt
- - 1,340 350 1,340 350 90.0 100.0 0.39 207

Notes:

« The Ore Reserve estimate has been classified in accordance with the JORC Code.

« The Ore Reserve estimate is based on lithiumcut-off grade of 250 mg/L

« Total Brine Punped is a cumulative brine volumme and LCE mass fromthe entire wellfield.

« Extracted Grade is averaged for the 40 year punping period for the sinulated w ellfield.

« To obtain the equivalent tonnage for LCE, the estimated mass of lithiumwas multiplied by a factor that is based on the atorric weights of
each elemrent in lithium carbonate to obtain final conpound weight. The factor used was 5.322785 to obtain LCE mass fromlithiummess.

« Ore Reserves are reported from a point of reference of processed brine. Estimated processing losses are 10% (90% process
efficiency).

o Only Measured and Indicated Mineral Resources are used for estimates of Extracted Grade, Tonnes Li, and Tonnes LCE

« Mning method is proposed to be extraction by production wells.
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This announcement is authorised for release to the market by Andy Hodges, Rio Tinto's Group Company Secretary.

riotinto.com

(1 These Mneral Resources and Ore Reserves have been reported in accordance with the Australasian Code for Reporting of Exploration Results, Mneral
Resources and Ore Reserves, 2012 (JORC Code) and the ASX Listing Rules in a release to the ASX dated 4 Decenber 2024 titled "Rincon Project Mineral Resources
and Ore Reserves: Table 1" (Table 1 Release). The Conpetent Rersons responsible for the information in the Table 1 Release that relates to Mineral Resources and
Ore Reserves is Megan Zivic and Mchael Rosko, each of whomis a Registered Merber of the Society for Mining, Metallurgy & Exploration (SME-RM). The Conrpetent
Person responsible for the information in the Table 1 Release that relates to the metallurgical perspective of the Ore Reserves is M Brendan Foster, a Member of the
Australasian Institute of Mning and Metallurgy (MAusIMV). Rio Tinto confirms that it is not aw are of any new information or data that materially affects the information
included in the Table 1 Release, that all material assunptions and technical parameters underpinning the estimates in the Table 1 Release continue to apply and have

not materially changed, and that the formand context in w hich the Conpetent Rersons' findings are presented have not been materially nodified.
(2 This production target is underpinned as to 100% by Probable Ore Reserves. Estimated Inferred Mneral Resources are excluded fromthe mine plan and

production target estimates. These estimates of Ore Reserves were reported in the Table 1 Release and have been prepared by Conpetent Persons in accordance
with the requirements of the JORC Code and the ASX Listing Rules.

This information is provided by RNS, the news senice of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a
Primary Information Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further
information, please contact ms@lseg.com or visit www.ms.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage with the information contained in this
communication, and to share such analysis on an anonymised basis with others as part of our commercial senices. For further information about how
RNS and the London Stock Exchange use the personal data you provide us, please see our Privacy Policy.
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