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Scancell Announces Genmab Exercises Option to a Second Commercial License Agreement

 

Following on from a period of exclusive evaluation announced in June 2024, Genmab has exercised its option to license an anti-

glycan monoclonal antibody generated via Scancell's proprietary

GlyMab® platform

 

This is the second commercial license with Genmab where Genmab has been granted worldwide exclusive rights for the

development and commercialisation of novel therapeutic products for an antibody from the Scancell Glymab® platform

 

Scancell is to receive an upfront payment and potential development, regulatory- and commercial milestone payments of up to

a maximum of 630 million if Genmab develops and commercialises products across all defined modalities. Scancell will also

receive low single-digit royalties from Genmab on net sales of all such commercialised products

 

Scancel l  Holdings  plc (AI M: S C LP ), the developer of novel  immunotherapies  for the treatment of cancer, today announces

that Genmab (NAS DAQ : GM AB), an interna+onal  biotechnology company, has  exercised i ts  op+on to l icense a Scancel l

inves+ga+onal  an+-glycan monoclonal  an+body whereby Genmab has  the exclus ive right to develop and commercial ise

the Scancel l  an+body in mul+ple novel  therapeu+c products .   Scancel l  wi l l  be el igible to receive upfront and development

and commercial isation mi lestone payments , as  wel l  as  royalties  on products  sold.

 

The Scancel l  an+-glycan monoclonal  an+body is  a  humanised an+body developed by Scancel l , us ing i ts  novel  an+-cancer

GlyMab® pla2orm. This  i s  one of five monoclonal  an+bodies  currently in Scancel l 's  an+body por2ol io, which provides  a

rich reservoir of potentia l  products  for i ts  in-house cl inical  development and further deals .

 

Prof L indy Durrant, Chief Scien!fic O fficer, Scancell, commented: "This  op+on exercise for another an+-glycan monoclonal

an+body from the Glymab® pla2orm bui lds  on our exis+ng rela+onship with Genmab. The commercial  l icense agreement

fol lows an exclus ive evalua+on period, which further val idates  that our Glymab® an+body pla2orm can generate novel ,

differen+ated, highly tumour specific an+bodies  for therapeu+c development. We are pos i+ve about con+nuing to work

with Genmab and providing further updates  to the market on both agreements  as  they progress ."

 

This  i s  the second commercial  l icence agreement Scancel l  has  s igned with Genmab fol lowing an earl ier agreement s igned

in October 2022.
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For further information, please contact:
Scancell Holdings plc +44 (0) 20 3709 5700
Phi l  L'Hui l l ier, CEO
Professor Lindy Durrant, CSO
Dr Jean-Michel  Cosséry, Non-Executive Chairman
 
Panmure Liberum Limited (Nominated Advisor and Joint Broker) +44 (0) 20 7886 2500
Emma Earl , Freddy Cross ley, Wi l l  Goode, Mark Rogers  (Corporate Finance)
Rupert Dearden (Corporate Broking)
 
WG Partners LLP (Joint Broker) +44 (0) 20 3705 9330
David Wi lson/Claes  Spang/Satheesh Nadarajah/Erland Sternby
 
ICR Healthcare
Mary-Jane El l iott/ Angela Gray/ Lindsey Nevi l le +44 (0) 20 37095700

scancel l@icrhealthcare.com
 



 
                                                                               

 

About Scancell

 

Scancel l  i s  a  cl inical  s tage biopharmaceu+cal  company that i s  leveraging i ts  proprietary research, bui l t up over many

years  of studying the human adap+ve immune system, to generate novel  medicines  to treat s ignificant unmet needs in

cancer. The Company is  bui lding a  pipel ine of innova+ve products  by u+l is ing i ts  four technology pla2orms: Moditope®

and ImmunoBody® for vaccines  and GlyMab® and AvidiMab® for antibodies .

 

Adap+ve immune responses  include an+bodies  and T cel ls  (C D4 and C D8), both of which can recognise damaged or

infected cel ls . I n order to destroy such cancerous  or infected cel ls , Scancel l  uses  ei ther vaccines  to induce immune

responses  or monoclonal  an+bodies  (mAbs) to redirect immune cel ls  or drugs. The Company's  unique approach is  that i ts

innova+ve products  target modifica+ons of proteins  and l ipids . For the vaccines  (Moditope® and I mmunoBody® ) this

includes  ci trul l ina+on and homocitrul l ina+on of proteins , whereas  i ts  mAb por2ol io targets  glycans  or sugars  that are

added onto proteins  and / or l ipids  (GlyMab® ) or enhances  the potency of an+bodies  and their abi l i ty to directly ki l l

tumour cel ls  (AvidiMab® ).

 

For further information about Scancel l , please vis i t: https://www.scancel l .co.uk/

 

About GlyMab®

Scancel l  i s  bui lding a  pipel ine of differen+ated an+-cancer monoclonal  an+bodies  ('mAbs') that target sugar mo+fs  rather

than proteins . The Company currently has  five novel  mAbs in early-stage development and has  the poten+al  to use i ts

unique methodology to iden+fy many more mAbs against glycan targets  in the future. Al l  cel ls  are covered by a  dense layer

of sugar structures , cal led glycans, which change when a normal  cel l  turns  into a  cancer cel l . These glycan mo+fs  that are

associated with tumour mal ignancies  can be targeted by an+bodies  such as  the Company's  GlyMab® por2ol io. A robust

por2ol io of patents  and appl ica+ons, as  wel l  as  know-how, surround the GlyMab® pla2orm and generated drug

candidates . The GlyMab® technology is  part of Scancel l 's  an+body por2ol io, joining Avidi Mab®, a  technology that can be

appl ied to a l l  an+bodies  (regardless  of the technology used to generate them) enhancing their potency and abi l i ty to

directly ki l l  tumour cel ls . This  announcement contains  ins ide informa+on for the purposes  of Ar+cle 7 of Regula+on (EU)

596/2014 (MAR).
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